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A. CORNFORTH AND CO., 

STOCK BROKERS AND MINING SHARE DEALERS, 
33, OLD BROAD STREET, E.C.; and 
Mining Exchange, London. 

BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 


SPECIAL BOSINESS in KAFFIR Shares. Prompt Delivery 


made a special feature. 
Mining Circular free on application. 
boone OITY BANK. on Address: * Athelney, London,” 


“ASSAY OFFICE AND LABORATORY. 


B. KITTO’S, 
30 and 31, ST. SWITHIN’S LANE, LONDON, E.C. 





ASSAYS MADE OF ALL ORES. ANALYSES, 


ASSAYING TAUGHT. 


Mr. H. ARMYTAGE, B.A,, LL. B. 
Jesus Coll. Camb., late Member Legislative Assembly 
Victoria, 


Mining 
be glad to meet gentleman willing to entertain 
— ’ Investment in Victoria, Aastralia. 


Address, care of Mrs. SAEe, © 33, Brook Street, W. 


MINERAL PROSPECTING 


AND 


BORINGS FOR WELLS. 


Large Expervence. Quick Speed Work Guaranteed. 
APPLY TO 


VIVIAN’S BORING & EXPLORATION CO., 
(LIMITED) 


WHITEHAVEN. 


Deepest Borehole in England (3195 feet) put down by this Company 
who have completed about 56 miles of boring. 


Telographic Address: “ DIAMOND, WHITEHAVEN.” 


PUMPING MACHINERY. 


Bee Illustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 





THE WEST AUSTRALIAN REVIEW 
A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS. 
Every THURSDAY, THREEPENCE 
Edited and owned by ALBERT F. CALVERT, F-.R.GS.,, &c. 
Author of “ Discovery of Australia ;” ‘ Mineral Resources of Western 
Australia,” &c, 

“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 

Gold Fields of We tern Australia. 
Orryice—47, OLD BROAD STREET, E 0, 


CANNOCK CHASE COAL BY CANAL 


AND RAILWAY. 
HE COMPANY SEND COAL BY RAILWAY in Tracks to all 
Stations, and load Canal Boats at their extensive Wharves on the 
Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
and also at Hednesford Basin, Cannock, For Prices, apply to 
J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM, 
Retail Department : COLWORE CHAMBERS, |, NEWHALL BT,, Birmingham, 
London Office: 9 and 10, Southampton Street, High ae Wc. 


GOLD ASSAYIN G, &c. 

ENTLEMEN having only a short time at their disposal can 
G obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 
kinds. 

For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c., LABORATORY AND TESTING WORKS 
183, KING'S ROAD, CHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 Ie. to £2 2s, 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE. 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 
And other processes. 


AUSTRALIAN MINERALS. 


NOLLECTIONS of AUSTRALIAN MINERALS for Show Case, 
C or for technical purposes supplied toorder. Price from £2 2a 
upwards On receipt of order with remittarce a collection will be 
mate up and dispatched without de lay. 

MINES REPORTED ON, 


J. B. AUSTIN, Mineralogist, Adolaide, 5.A. 


For Index to Advertisements 





Mesure. PETER WATSON and Co., 


8, FINSBURY CIRCUS, LONDON, EC. 
(NEAR TO THE 8TOOK EXOHANGE, AND THB MINING EXCHANGE. 


ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Bell Railway, 
Bank, Mine, and other Shares and Stocks p dto, at Net Price, 
for Cash, or for Fortnightly Settlements, with A as to Fuscione or Bales, 
to be addressed to Messre. PETER WaTsON and Oo, 





EDWARD HALSE, A.R.S.M., 
MINING ENGINEER, 
Memb. Inst, Mining and Metallurgy ; Memb. N. Eng], Inst, 
Mining and Mechanical Engineers, &e., 
EXAMINES & REPORTS ON MINES in REPUBLIC of MEXICO, 


APARTADO 612, MEXIVO, D.F. 
McNEILL’'S CODE USED. 





Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 409 of to-day’s Journal, 


A. and Z. DAW, 


CONSULTING MINING ENGINEERS AND 
MINE MANAGERS, 

ll, QUEEN VICTORIA STREET, LONDON, E.C. 
INSPECT AND REPORT UPON FOREIGN METALLIFEROUS 
MINFs, AND UNDERTAKE THEIR MANAGEMENT 
AND ADMINISTRATION. 


GEORGE GREGORY and CO., 
STOCK AND SHARE DEALERS, 
MANCHESTER, LIVERPOOL, 





LONDON, BRIGHTON, HASTINGS. 
Every Investor and Speculator, before “operating, should read 
Gregory's “ Hiots to Speculators.” 400 pages, Eighth Edition, 
Illustrated. Gratis and port free on application to 
GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 
3 AND 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, LONDON, E.C., and BRANCHES. 


WALTER de VARILA, M. E.,T. E.F.CS, 
Room 12, 316, CALIFORNIA STREET. 
Resipence: 820} BUSH STREET, SAN FRANCISOO, 
CALIFORNIA. 


Nos. 


MINES SAMPLED, ASSAYED, AND REPORTED ON. 
PROPERTIES MANAGED, BONDED, AND SOLD. 
Fornien CORBESFONDERCS SOLICITED. 


“AUSTRALIAN GOLD FIELDS: 


A MONTHLY RECORD OF 
AUSTRALIAN GOLD MINES and 
MINING COMPANIES, 

MARCH NUMBER CONTAINS 
The LATEST CABLE ADVICES, MINE REPORTS, &c 
STATISTICS of OUTPUT, YIELD, & DIVIDENDS, 
with MAPS and PLANS of WORKINGS. 
COMPILED BY 
F. G. McCUTCHEON, 

STOCK AND SHARE BROKER. 

Price 3d,; Post free, 34d.; Annual Subscription (including Postage) 
83. 6d, Gold Mining Shares Bought and Sold, Latestinformation 
given to Correspondents with reference to Australian Mines. 

PUBLISHED aT 5, LoTHBuRy, LONDON, E,C.; and at Messrs, W. H. 
SmitTu and Sons’ Bookstalls, Orders received at all Boox- 
SELLERS and NEWs AGENTS, 


BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporate! by Ordinance of the Governor and Court of Policy of British 
Guiana llth November, 1836, 


Confirmed by the Queen in Council, 6th Ortober, 1838. 
SUBSCRIBED CAPITAL $1,400,000 | Paip-up 
RESERVE FunpD, $288,000 
CHAIRMAN: Mr. HUGH SPROSTON, 
HEAD OFrriceE: GEORGETOWN, DEMERARA. 
MANAGER: GEO. W. LANE. | AccouNTANT: E.J.N. THOMAS. 
BRANCH OrriceE: NEW AMSTERDAM, BERBICE, 
 dcnintensernseissens Smith, Payne, and Smiths, 
ag Maitland, Phelps, and Co. 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 


Current Accounts opened in accordance with the usual practice of Bankers, 
Money Received on Deposit on Interest. Bille of Exchange negotiated, 
Letters of Credit issued by London Agents on Demerara free of « harge, 

Raw G j i Purchased or Bhipped on Cor nsignmer t. 

Bills Collected and every other description of Banking Business transacted 


THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 

Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL m £750,000 
Paid-up, £250,000 ; Beaarve Fund, £142,500, 

General Manager— JAMES SIMPSON, Cape -Town. 

BRANCHES 

Aliwal North, Cape Town, Cradock, East London, Grahsmstown, Kimberley 


King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’ s Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 





$926,520 


JUN, 


AGENTS, 


R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES.) 
THREE YEARS IN BRITISH COLUMBIA. 

MINING ENGINEER AND METALLURGIST, 
POSTAL ADDRESS: BOX 40 VANCOUVER, B.O. 

CABLE ADDRESS: CAMPBELL-JOHNSTON, VANCOUVER. 
A.B.C. CODE. 

MINES EXAMINED anp REPORTED on, DEVELOPED 
AND MANAGED. 

Farnaces, Mills,and Mining Plants Planned and Erected. 


ORES BOUGHT AND SOLD. 


A. G. CHARLETON, 
MINING AND METALLURGICAL ENGINEER, 
Memb. North of England Inst, of Mining & Mechanical Rogineers, 

A.R.S 


Mem. American Inst. of Mining Engineers, 


Address, Dashwood | H nse, E. C. 


THE GOLD FIELDS OF WESTERN AUSTRALIA: 


ALBERT F. CALVERT, 
MINING ENGINEER. 
Author of “ Western Australia and its Gold Fields”—“ The Discovery of 
Australia ”—‘* The Mineral Resources of Western Australia,” &c., &c. 
Editor and Proprietor of the West Australian Review, a Weekly Newspaper, 
devoted to Westralian interests. 
Undertakes MANAGEMENT, INSPECT'ONS, SURVEYS, and guarantees 
reliable Mining Reports on all West Austrian and other Mines, 

Writing tothe Finencial News of 23rd November, on the Gold Fields of 
Western Australia, Lord Percy Douglas says:—" From bis intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well as on 
nearly every gold field in the wor'd, I consider there is no one better — 
to express an opinion on the subject than he (Mr, Albert F. Oalyert). In 
he isthe only man that I know of in this country who has visited all the pola 

fields of this immense colony.” 
Address — 47, Old Broad Street, E.C. 
Telegrams and Cables—“ Quarterage, London.” 


Messrs. PARKYN and CoO., 


MINE OWNERS AND MANAGERS, CONSULTING MINING ENGINEERS 
AND MINING SPECIALISTS, 


UNIVERSAL MINING OFFICES, ROCHE, 
CORNWALL. 

INSPECTIONS, EXPLORING, OPENING-UP and MANAGEMENT of 
MINES undertaken at home or abroad, Have opened a Mining Inquiry 
Department, in which, upon payment of a fee of 5Ss., we reply to say queues 
relating to Mining matters, Should be consulted by all interested | inesand 
Mineral Properties. Latest information re the Gold Fields of Australia, 


WESTERN AUSTRALIA. 


Mr. BRENTON SYMONS, F.C.S., M.I1.C.E., 
MINING ENGINEER, 


Who has just sailed for the Mining centres of Coolgardie, Murchison, &c., is 
prepared to undertake INSPECTIONS and SURVEYS, and to Report and 
Advise upon Mines, Machinery, &c. 

For terms and particulars apply to Mesers. Perkins and St. STEPHENS 
ae ye Engineers, 1, Sherborne Lane, King William Street, 
London, 


a. &. & Mu IT H, 
Late Manager of the “ AUSTRALIAN MINING Srawnane,” is now 
located at 
COOLGARDIE, WESTERN AUSTRALIA, 
And is prepared to act as Trustee or Local Agent for English Com- 
panies. Mines Inspected on reasonable fee, First-class Properties 
for Sale. Highest references and credentiale, 
Use NEALE and MOREING’S Code. 


Captain Wm. WILLIAMS, M.A.I. M. E. 
MINE MANAGER, CONSULTING MINING ENGINEER, ko, 
76, Eyre Street, and 25, Mining Exchange, 
BALLARAT, VICTORIA, 


Uncertakes the INSPEOTION, REPORTING, and MANAGEMENT of MINES 
and MACHINERY in any part of Australasia. Also the Collection of Mines 
for absentees 

(Upwarps oF 20 Years Higuest REFERENCES AND CPEDENTIALS.) 


807 pp. Royal 8vo., Well Bound in Cloth, 21s. 


McNEILL’?S 
MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 


By BEDFORD McNEILL, F.G.8., &c., Mining Engineer. 
“Undoubtedly the most complete technical code existing.”— 
Industries, 
Lonpon: WuirexeaD, Morris & Co., Lrp., 9, Fenchurch 8t., E.C, 
Carre Town: E. R. Morris, Belfast Chambers. 


Apge.arpg, Peers, 
Bacasw Hit, Austra, E. 8. Wiee & Son, 


FOR SALE, the following low-priced Shares : 
£09 Victoria & Altimara ° s 25) Umto'l Reef, 1s 250 African Oa’, 108. 6d 
10:0 Do. Pref. 2s, 6a 175 Abercorn Re ef, l*, 300 Dickens Ouster, is. 
200 African Gold Uon, 20. Quel geestr be. 64. 





00 Silati, lis 





Durban, Newcastle, Pietermaritzburg, Barberton, Jobannesburg, Pretoria | 
Vrijheia, Beira, Delagoa Bay. 
The Bank issues drafts, makes telegraphic remittances, buys and coi 
and conducts all kinds of banking business 
Deposits received on terms which may be ascertained on application, 


lects pitts, | 





R. G. DAVIB, Secrets ry, 


see Page 382. 


0 Massi Keasi, L's 3 J Murchison G Fia 
210 Gold Cuast Vev.,5s Sd. 200 Perdy’s Range, Nhe éd 
S)+cial bu-iness in Cornish shares, 
Apply, W.SEWARD and Co., 7, Drapers’ Gardens, E.C. 


Telegrapbic Address—*' Sewarr. Lond>n.” 


St, Augustine, 7s. 9d. 


See4 7OV 


For Literary Contents see Page 398. 
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INGERSOLL.-SERGEANT 


PISTON INLET COLD-ATR COMPRESSORS. 














TELEGRAMs : 
‘““ENYAM, LONDON.” 


A. E. W. GWYN, 
AGENT. 

















A HIGH DUTY AIR COMPRESSOR, STEAM OR BELT ACTUATED. 
DUPLEX CORLISS AIR COMPRESSORS. Write for Catalogue. 


THE INGERSOLL-SERGEANT DRILL CO.. 1144, queen vierorn ST., LONDON, Ec, | 








MAKERS OF ALL CLASSES OF IMPROVED 
MINING, MILLING, SMELTING, CONCENTRATION AND FR ASE R AN f) F H A [ M FR S 
LEACHING MACHINERY, ! » LIMITED. 
HIGH-CLASS CORLISS STEAM ENGINES WITH 
. EFFICIENCY GUARANTEED. 
BOILERS. PUMPS, ROCK DRILLS. DIAMOND DRILLS 
COMPRESSORS. PERFORATED METAL. 
FINE CRUSHING ROLLS. 
RIEDLER PUMPS AND COMPRESSORS. 
SCHWCERER SUPERHEATER 
PELTON AND TURBINE WATER WHEELS. 


HOISTING ENGINES 


OF BEST MODERN DFSIGN 
Direct-Acting or Geared, Flat or Round Rope Drums. 


COMPOUND ENGINES 


OF SPECIAL DESIGN FOR HIGH DUTY, 


Cormish Pumps 























FOR ANY DEPTHS, SIMPLE OR COMPOUND. HORIZONTAL TANDEM COMPOUND GONDENSING ENGINE 
FOR CORNISH PUMPS. | 
WORKS: OFFICE: . . ' ‘ 
ERITH, KENT, 43, Threadneedle Street, ae ! | 
CHICAGO, ILL., USA. LONDON, E.C. —— i alee (a | 





TEE AFRICAN REV IX Ei Ww. is 
> Eg 





TEE RECOGNISED ORGAN OF THE SOUTH AFRICAN MINING INDUSTRIES, 


Poblished every Satorday. Price 3d. Subscription 15s., Post Free in the U.K..or £1 1s. abroad, payable in advance. Cheques and Mathematical Instrument Man ufacturer 





1 Orders to be made payable to WILLS, CANNELL, & RIDER HAGGARD (LIMITED., 10, Basinghall Sircet, E.0, 
ra ipedon Zorms on application. | To H.M. Government, Council of India, Science ang 
Mining News from the WITWATERSRAND and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST | Art Department, Admiralty, &c, 
AFRICA, MOZAMBIQUE, &c. Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. M | N | NG Ss U RVEYI N G AN D D RAW! N 
’ G 


RELIABLE STATISTICS. Financial and Commercial Intelligence from Cape Colony, Congo Free State, Kast 
Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, INSTRU M ENTS 
Tux AFRICAN Review may be obtained at any of Messrs, W, H, SmiTH and Sons’ Bookstalls, or from our Agents as under :— [OF EVERY DESCRIPTION, OF THE HIGHEST Quarr 
London—Blair’s, Poitie’s, and Everett’s, Royal Exchange; Leathwaite and Simmonds, 1, Pope’s Head Alley, Liverpool—J, Trenwith| AND FINISH, AT THE MOST MODERATE PRIC ITY 
Wills, African Chambers. Capetown—Twycross and Oo. Kimberley-—W. Roper, Advertiser Office. Port Elizabeth- W. Harris and Co Price Lists post free. BS. 
_—Brunskill and Henderson. Pietermaritzburg—P, Davis and Sons. Barberton—A. W, Bayley and Uo., Gold Field News Office, ™ Tur 
peesnesburg—Tbe 8. A. Publishing Company (Limited), Leakes Chambers, Simmonds Street ; The Diggers’ News P, and P, Co, Address—Great nstile, Holborn, London, W.c, 
mited). Simmonds Stret P Davis and Sons, Pietersburg—Wm, Brown, Zoutpansberg Review, Yort Salisbury (Masbonaland)| GOLD MEDAL, Inventions Mxhibition, 188s 


E. Fairbridjze, ” ” Mining " 1890 
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TANGYES’ GAS 


“OTTO” PRINCIPLE. 





ENGINE. 





PINKNEY’S PATENTS. 





Messrs. TANGYE have laid down special plant and tools for the manufacture 


of these Engines, and are able by their 


system of MULTIPLE MANUFACTURE and of WORKING TO GAUGE toturn them out in the best possible style, 





The 35 
Single Engines from } to 146 Actual H.-P. 





H.-P, (Nom.) Engine—giving 86 Acruat Horsg-Power, and indicating 100 H.P. 
(=170 Ind. H.-P.) and Coupled Engines from 86 to 292 Actual H.-P. (=340 Ind. H.-P.) 


Apply for Illustrated and Descriptive Catalogue of Gas Engines to 


TANGYES LIMITED, BIRMINGHAM. 


ALSO AT 


LONDON, NEWCASTLE, MANCHESTER, GLASGOW, SYDNEY, 
JOHANNESBURG, BILBAO, ROTTERDAM, and BELFAST. 


Telegrams--* TANGYES, BIRMINGHAM. 


No. 84c. 











THE “LANCASTER” | THE WESTERN DAILY MERCURY. 


goceacesonansssescosscess P i S T 0 N S The Paper for News, 
8 The Paper for Advertisements, 
: S T cE A M 3 AND The Paper for the People. 
° THE WESTERN WEEKLY MERCURY, 


$000000000000000000000000 
ARE ALWAYS SENT OW APPROVAL. 


LANCASTER AND TONGE, PENDLETON, 


woon's 
PORTABLE RAILWAYS &ROLLING STOGK, 


FOR PLANTATIONS, MINES, TRAMWAYS, & 
EMPLOYEDat all PARTS of the WORLD, pes 

Tilustrated Catalogue, Price mre and 

Estimates forwarded on Application to 


The Paper for the Household, 
These Journals have an enormous circalation throughout Devo 
|and Cornwall, and are conveyed by specially chartered trains, 
OFFICES: PLYMOUTH. 
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CHARLES ; WOOD, ‘TEES 


IRON WORKS, MIDOLESERO’, ENGLAND. 





Telegraphic Addross: ‘* PACKLESS, MANCHESTER.” TELEPHONE No. 1496 


Cable Mills, Glasshouse Strest, Oldham Road, MANCHESTER, 
IMPORTANT NOTICE. | 








WE have for a number of years been receiving numerous complaints 
from our Representatives and Agents that buyers have been deceived into 
purehasing VPackings which are called “ Frictionless,” under the impression 
that they were buying our manufacture, or Packing of the same quality as| 
the “ Electric-Frictionless” To protect ourselves, and in the interest of our| 
customers, we have registered the word “KARMAL,.” and by this name | 
only will Electric-Frictionless be known in future. The Packing 


altered in the slightest degree, either in its manufacture or material. 


THE FRICTIONLESS ENGINE PACKING CO. 


LIMITED. 





TRADE MARK. 





‘CHAMPION ” 


ROCK DRILLS 


Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 

Unrivalled for efficiency and durability in 
Sinking Shafts, Driving Levels & Tunnels, 





"THE CHAMPION ROCK- -BORER 
AND AIR COMPRESSOR CO. 


$ ‘LE PROPRIETORS AND MANUFACTURERS, 
E. P. and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


AD OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, E.C. 
“TURNSCREW, LONDON.” 





Telegraphic Address: 


. é tel. 
will not be LIVERPOOL JOURNAL OF COMMERCE 


Is the best FINANCIAL and COMMERCIAL PAPE 
in the Provinces. 
Is now Enlarged to Eight Pages. 


Contains more Commercial and Shipping News than any other 


|} Morning Paper. 
| Proprietor, CHARLES BIRCHALL, 32, Castle Street, Liverpool 


LonvpoN Orrice.—38, GRACECHURCH STREFT. 
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, ec Patt Fiction Clutchglinderdround Haulage Machine 


THIS ¢ oe IS NOW EXTENSIVELY IN USE FOR HAULAGE PURPOSES. 3 





























AIR COMPRESSORS. 


| Tolegrams—Green, F hahunamtnnicdd Aberystwyth. 


—_——— 


SILVER MEDALS AWARDED ATTHE ROYAL CORNWALT, 
POLYTECHNIC, 1872 & 1876; GOLD MEDAL AWARDED 


With Compound Air and Steam Cylinders, AT THE GREAT INTERNATIONAL MINING EXHIBI- 


ION, CRY . " 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the a a 








SCHRAM’S IMPROVED ——— 








| Concentrating Plant. 


(P. J. OGLE’S PATENT.) 
Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. 
ESTIMATES AND FULL PARTICULARS ON APPLICATION. 





GEORGE GREEN’S PATENT 


Rock Boring Machines. Self-Acting or Automatic 


Supplied to the Indian, Colonial, and other Governments. Ore Dressi n g Machi nery 
x 2500 IN USE in all PARTS of the WORLD. | A Special Plant, on a reduced scale, has been erected ST win 


| Works by which samples of METAL LIC ORES—up to F 
DIAMOND PROSPECTING DRILLS. | may be treated, and the commercial value determised, a 


(OPTIMUS in COMPOUND ROCCE DHRiILIXL,- 





greatest efficiency. ONLY AWARDS GIVEN FOR CONCENTRATION PLANTS 


| way the most suitable arrangement of Plant is ascertained, & con. 
| Aeesaie advantage to intending Purchasers of Crashing and 


‘GOLD STAMP AND OTHER MILLS, 


RICHARD SCHRAM & CO., 17a, Great oe Street, Westminster, $.W. GEORGE GREEN, 


TELEGRAMS: “SCHRAM, LONDON,” Pm A.B.C. and The Engineering 5 Fem Codes Used. THE FOUNDRY, ABERYSTWYTH, 








INGOTS, STICKS, & ROLLING SLABS 


SHEETS, &c., AND 
FERRO-ALUMINIUM. 


ou PURE ALUMINIUM 


98 to 99+ per cent. (98 per cent. minimum guaranteed) in 


ALSO FOR 






APPLY TO 


HENRY R. MERTON & CO,, 


LONDON, F.C. 


———————= 







2, Metal Exchange Buildings, Leadenhall Avenue, 





SECTION ( F PATENT FLANGED JOINT 


Head Offices: 41, OSWALD STREET, GLASGOW. 


WROUGHT IRON WELDED TUBES and FITTINGS for GAS, WATER, and STEAM. 
Light Lap-welded Wrought-iron and Steel Tubes 


(SPECIALLY ADAPTED FOR MINES). 


With Patent Flanged Joints (as illustrated) for the Conveyance or Water, Steam, 
and Air, at High and Low Pressures. 


LAP-WELDED IRON AND STEEL BOILER TUBES 
FOR LOCOMOTIVE, MARINE, AND OTHER MULTITUBULAR BOILERS. 


STEEL & IRON PLATES 2 BOILERS, BRIDGES, &. 


Glasgow, Coatbridge, and “toameant. 











A.& J. STEWART and CLYDESDALE, Limited. 





PLAN OF PATENT FLANGED JOLNT, 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839 
Patentees and Sole Makers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR, 


JOHN DAVIS AND SON. 


ALL SAINTS WORKS, DERBY; 


118, NEWGATE STREET, LONDON. 








FIRST FIRST 
SILVER MEDAL, SILVER MEDAL 
ne Highest Award, 
Highest Award, Royal Cornwall 
Mining Institute Polytechnic 


Jubilee Exhibition 


Contest, 1881. Contest, 1882. 





Three Makers Five Makers 
represented. represented. 


AWARDED SILVER MEDAL INTERNATIONAL 
INVENTIONS EXHIBITION, 1885, 


a val 





> 





RECORD OF WORK DONE 

At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
drove, sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, ana about midway drove 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 








Estimates for ROCK BORING PLANT and GENERAL MINING MACHINERY 
on Application. 
London Offices: 7 and 9, LEADENHALL BUILDINGS, E.C. 





Davis’s Improved Hedley Dial, with 
Telescope and Sights Interchangeable 
and Patent Hoffman Tripod Head. 








Transit Theodolite with Patent 
Hoffman Tripod Head, and 
Trough Compass. 


MINING, SURVEYING AND 
ENGINEERING INSTRUMENTS 


| THEODOLITES. 


Dumpy Level with 
Hoffman Patent Tripod Read, 











LEVELS. 





Davis’s Improved Hedley Miners’ D als with HOFFMAN 
PATENT TRIPOD HEAD. 
AND ALL DESCRIPTIONS OF MATHEMATICAL sanp 
} MINING SURVEYING INSTRUMENTs. 


Revised Illustrated Catalogues Free to any Part of the World, 
| SECTION (A) MATHEMATICAL DEPARTMENT AND SAFETY Lampg 
SECTION (B) ELECTRICAL DEPARTMENT. 





| Gold Medal Awarded Mining Exhibition, 1890, 
“THE ENGINEERING TELEGRAPH CODE USED,” 





HENDERSON’S RAPID TRAVERSER 











AW ARDS: CRYSTAL PALACE, 1890;, TASMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfield Concentrator (Limited). 





In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


i 
2 


OUTPUT TO 2 TONS PER HOUR, ACCORDING 


TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS : 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 


great advantage in the preparation of Ochre. 


N.B—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 


on a Refractory Low Grade Gold Ore. 





CONTRACTS OPEN: | 


FOR MINE, QUARRY, RAILWAY, AND as 


NEW PATENTS. 
>. oe -— 

LIST of APPLICATIONS tor New Patents relating to Mining 
Metallurgical, Engineering, Railway and kindred matters, 
specially compiled from official sources for the “ Mining 

#.% We shall be obliged by being promptly placed in possession of particulars Journal” by Messrs. Rayner and Company, Patent Agents, 


regarding contracts open for competition, and of the results of successful 37, Chancery Lane, London, W.C., who will forward all ine 
tenders, In the latter case contract prices should be gwen, | formation regarding them free un application. 





NESRING WORK, STORES, &c, 
— ee 





Whe date given is that by which tenders must be delivered, in nearly all cases further | 
snformation can be obtained on application at the addresses given. In applying 
for such thename of “ The Mining Journti" shou'd be mentioned as the original 


5621 Andrew Forster and Norman Pirrie, 59, Cheltenham Street, Barrow-in- 
Furness.—Improvements in or relating to steam generators, — 
March 18, 


source of the information, concerning which further particulars are required, 5639 Edward Oinningham, 6, Lori Street, L'verpool.—Improvements in 
—_ meta'lic packing devices for piston rods, valve rode, and the like. = 
HOM®S CONTRACTS. | _ Mareb 18. 

i Burley in- Wharfedale),—For supp'y of tronwork re- | 5705 William Hartig, jan., 8, Quality Oonrt, Ouancery Lane, London.—A 

, Ironwork. Apeil 2, — aoe the Urban District Council and Wharfedale fi smeless explosive for use in gaseous or dusty mines and the like.— | 

District Council Drawings and specifications may be reen, and quantities and March 19. ae 
f of tender obtained, at the offices of Messrs, John Waugh, C.E,, Sunbridge | 5719 Joseph Baxeres Torres, 13, Golden Squire, London.—[mprovements in 
Chambers Bradford, and Alfred E. Preston, O.E,, The Exchange, Bradford, metallurgical a for the reduction of, smelting, and refining of 
‘ ; c C d on receipt of a bona fide ores, metals, and alloys. —March 19, 

Yorks, on payment of £1 1s., which will be returne Pp §120 Joseph Baxeres Torres, 13, Golden Square, London. -Improvements in and 


tender, 
Machinery, 
additional machinery, fl 
team hopper dredgers o' 5 
tion may be obtained from C, F. L. Giles, Bsq., 


connected with the manufacturing of aluminium alloys.—March 19. 

John Robert Knights and Herbert Cutting, 4, South Street, Finsbury, 

London.—Improvementsjin or conuected with the steam engines and 
enerators,—March 19, 


. , ‘ f 
&c., April 15 (Belfast).—Tenders required for erection of | <., 
» x the pneumatic or other approved system, for the of 
he Harbour Commissioners. Plans and full informs- 
Harbour Engineer, Belfast. 


5 


7 ; 5740 Orel Dighton Orvis, 45, Southampton Buildings, Chancer Lane, 
Tenders to be addressed to W. A. Ourrie, Esq., Secretary, Harbour Commis- London.—An improved steam ilies «Maret Ty y 
sioners, Belfast. 5749 Orel Dighton Orvis, 45, Southampton Buildings, Chancery Lane, 
Roservoir, A ril 24 (Builth) —For the construction of an impounding London,—An improved steam boiler,—March 19 
reservoir to hold 895,215 gallons, supplying and laying of 314 miles of 4inch ci. | 5751 John Robert Williams, 37, Chancery Line, London.—Improvements in 
piping, and construction of a fiiter bed and other necessary works for the sup: smoke-consuming apparatus for farnaces,—March 19, 
plementary water supply to the town of Bullth, for the Urban District O»uncil | 5783 william Edwin Harris, 27, Southampton Buil lings, Ohancery Lane, 


. R 
hat town. Plans and specifieations may be seen at the officss of Mr. 
= eadeed, O.E., Widemarsh Street, Hereford, who will supply Ddills of quan- 
titles on payment of one guinea, returnable on receipt of bona fide tender, $790 James Grieve Lorrain, Norfolk Hous, Norfolk Street, London.—I mprove- 
’ ks May 2 (C.utro).—Tenders are invited for the earthwork, | ments in rotary engines. —March 19. 
meniiway Wor eS iidines, and other works necessary for the line from Nig | 5810 Johnson Mills, 53, Arcade Ohambers, St, Mary’s Gate, Manchester.—Im- 
itamadi to Keneh, for the Egyptian Railway Administration. Payments sre | provements in or relating to steam boilers.—March 20, 
usranteed and will be made by the Commission of the Public Debt, Egypt. | 5834 Giovanni Mogna, 18, Buckingham Street, Strand, London, — 1 mprovements 
enders will be received at the Raliway Administration Offices, Cairo, Condi- | in or relating to the purification of smoke and rec very of soot from 
tions, general and technict! description of works, may be seen during office the product of furnaces.—March 2). 
hours on application to Colonel Western, Broadway Ohambers, Westminster, | 5842 Otto Friederic!, 28, Southampton Buildings, Chancery Line, London —An 
— improvement in boiler furnaces.—March 2°, 
° . - ’ 5844 Charles Rileigh, 191, Fleet Street, London.—Improved means for use tn 
i (West Ham, Essex). —For supply of two beam pumping . 
etaeinee, Mey is indicated horse power; two centrifugal pumps and pe ys pon Bd — a solutions containing insoluble 
* each about 350 |.h-p. ; and four boilers, each 3) feet in length by 7 feet "Tol Whi 
Steen (n diameter. Also alterations toexisting machinery, Plans and par. 5869 ee fo Bee ey NS Staple Inn, London,—Im- 
’ be obtained, after Apri! 1, from the Borough Engineer, Town Hall, > ‘ 
—_ - E ‘on deposit of £5 (Bink of Bagland note), returnable on receipt 5930 Robert Swinton, 323, High Holborn, London.—Improvements in or relat- 
ratford. E., ing to apparatus for preventing explosions in steam boilers,— 
of bona fide tender. Merch 21. 
a 5955 David Davy and Ernest Hague, 53, Ohancery Lane, Landon.—Improve- 
ments in and in means for getting coal.—March 21. 


London. - Improvements in'grinders and dressers for metal rolls.— 
March 19. 


Rusuen Mixes.—A meeting of the creditors of the Rashen 
Mioing Company (Limited) was held last week at the office of the 
liquidator, Mr. W. E. Young, Athol-street, Douglas, for the purpose 
of considering the desirability of disposing of the machinery in 
detail, or of keeping it intact with a view to the disposing of the 
mine as a whole. It was resolved, in view of the improving cha- 
racter of the lead market at the present time, to maintain the mine 
iatact. The creditors are to be again called together in August 
next, and in the meantime the liquidator is to endeavour to obtain 
& tedaction in the “dead rent,” which is £30 a year: 





“THE BRITISH OONSTITUTION is going to pot. sir! 


and that’s a fact.” 
“Dearme! Do youreally thinkso?” “Do I think so! 


Don't I know so?” 
Why, sir, in another ten years there will be nothing left of it” * Well, sir, 

said the other, when he could get a word in, “ Lam very sorry to hear what 
you say about the British Constitution, but to be quite frank with you, I am 
most concerned just now with my own constitution, I seem to be going all to 
pieces; what do you advise?” “My dear sir, why didn’t you say so before P 


| Holloway’s Pills, to be sure; they will keep your system in good order, and 
| —_ you to discuss with vigour the questions of the day. Iam never with- 
+ out them,” 





' 


THE VENTILATION OF MinEs.—At the Montpellier University 
M. Delage recently delivered a lecture on a system of mine ventila- 
tion of which he is the author, and which he has been studying since 
1877. Starting from the premise that the foul gases accumulating 
in the culs de sac of the workings prevented the arrival of breath- 
able air conveyed by the ventilators, M. Delage proposed to drive 
away those harmful gases instead of sending air into the work- 
ings, which provoked, in his opinion, carrents and eddies which 
spread the dangerous gases still more. M. Delage’s idea is to seek 
at the bottom of the workings the irrespirable gases and to drive 
them out. By this system the air would be renewed without cessa- 
tion, and woald become more and more pure. M. Delage proposes 
to place against the side of the pit a large tabe leading outwardly 
to an asprant apparatus. On this tabe are t» be branched in the 
pit other tabes of smaller diameter, which penetrate to the bottom 
of the working. These tubes are pierced at certain points with 
orifices, by which inspirstion can be prodaced. They aill 
served the aspirant apparatus, and when that apparatus is set to 
work the gases are driven oot. Asan experimental apparatas, M. 
Delage used a revolving ventilator in a fannel, provided with a long 
tube which led to a glass globe, whick was supposed t» represent 
the bottom of a working. Essence of turpentine was lighted within 
the imaginary working, which became filled with smoke which was 
aspirated, while, on the other hand, the pure air entered and 
replaced it. M. Delage is of opinion that his system will not cost 
| much to install, the ventilators at present in use being quite capable 
of fulfilling their new duty. 


Tue CHEQUE BANK (LIMITED).—Statistics showing the progress 
of the business for January and Febraary, 1895, as compared with 
the same months in 1894:—The average amount for which Cheque 
Bank cheques were issued has increased by 15 per cent. The number 
of cheques issued shows an increase of 224 percent. Tho namber 
of cheenes paid shows an increase of 82 percent. The number of 
postal cheques issaed at the City agency has increased by 47 per 
cent. The turn-sver shows an increase of 70 percent. The cas- 
tomers’ balances held in hand have increasea by 153 per cent. The 


| average time for which Cheque Bank cheques remain in circalation 


has increased by 175 per cent. The permanent carrent accounts 
have increased by over 300 percent. The number of cheques sold 
by agents bas increased by 321 per cent. The cash value of cheques 
sold by agents has increased by 423 per cent. Nameroas additional 
agents have been appointed both at home and abroad for cashing 
and selling cheques. 


Warnt Sirverton Exrexpep.—We area informed that Mr. 
Richard Spratt, consulting engineer of the Waihi Gold Mining 
Company, has been appointed consulting engineer to the Waihi 
Silverton Extended Gold Mining Company (Limited), and Mr, 
Adams, mine manager. 


Tue list of members of the Institution of Civil Eagineers, just 
issued, contains the names of 1862 Members, 3587 Associate- 
Members, 355 Associates, 17 Honorary Members, and 816 
Students; together 6737; being an increase at the rate of 2} 
per cent, in the past 12 months. 
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~~ The main lode extends in a north-east direction across the|perty has an area of 700 acres, and is situated on the 
GOLD MINING IN WALES. property for nearly three-quarters of a mile, and its dip 1s from anney estate, and adjoins that of the British Gold 
~ 75° to nearly 90° W. from the horizon. In width it varies| Fields Company, formerly known as the Morgan Mine. 


—————@~——— 
By Ovr Sprercoran CoMMISSIONER 
(Continued from page 358.) 
E parted with our readers last week at the boundar 
line between the Union Gold Mines and the Cefn Coc 
Mine, and we will resume our journey north-eastward 
along the gold belt of North Wales at that point. With a view 
to the preservation of our strength for a rough day’s work, we 
commenced by driving from Dolgelly for three miles up the 
beautiful valley of the Mawddach to the Tyn-y-groes Hotel, and, 
leaving ouc conveyance there, climbed up the hill to the Cefn 
Coch Mine and mill, the property of Dr. W. Crookes, F.R.S., and 
Mr. W.ClaudeJohnson,C.E. Thelease embracesthe mining rights 
over 190 acres, and is held from the Crown for a period of 21 
years from 1889, under a small dead rent mergeable into the new 
Crown sliding-scale of royalties, as will be mentioned further on. 
Geologically tle same conditions prevail here as at the Clogau 
and the Union, with the same system of main and subsidiary 
lodes, upon which somewhat extensive workings have been made, 
since the discovery of their auriferous nature in 1860. The 
original explorations were maje by the Welsh Gold Mining 
Company (Limited) in 1862, whose working capital was £10,000, 
and which was spent in erecting machinery for the reduction of 


the ore in a substantial mill, and barracks, offices, together 


greatly ; in No. | adit it is 3 feet wide at the face; in No, 2, 
4 feet ; No. 3, 13 feet ; No. 4, 3 feet; andin No. 5, no less than 
32 feet wide in the shaft, but diminishing to 12 feet inthe face. 
| This variation in width occurs at all the places in which it has 
been tried in its course across the property. At the time of our 
visit it seemed to be pinched a little in the face of the No.1 
adit, but will doubtless recover itself. An assay made from the 
heart of this level in 1893 gave 8 dwts. per ton. 

At 375 feet from the mouth of this adit the North Fault is 
struck, and here a vast irregular opening has been formed 
rising up to the surface a distance of about 138 feet, and from 
its sides six separate levels have been driven into the lode, from 
the uppermost of which a sample was taken in 1893 assaying 
16 dwts. of gold perton. A shaft has been sunk on this ore 
body below the adit for a depth of 66 feet, but it is now full of 
water,and there are no reliable records as to the richness of 
the lode on the bottom. 

The Edith lode runs in a line nearly parallel with that of the 
main lode, from which it is separated by a distance varying from 
1 foot to 10 feet. The lode has been exposed on the surface by 
means of two open-cuttings, from which some phenomenal 
samples have been obtained, running, in the case of one piece, 
up to 17°1 per cent. of gold, or 4586 5 ounces per ton, while rich 
pannings can be obtained everywhere, the gold being visible in 
situ in many places. The uniform richness of the samples taken 











CEFN COCH MINE AND MILL N, 


with a complete system of tramlines, 11 adit levels, two large 
excavations, several shafts, and a reservoir. The money was 
then exhausted, and no more work done until the present 
owners took possession in 1887. The first trials were, however, 
not absolutely fruitless, for, according to Mr. R. Huut (“ British 





PANNING FOR GOLD AT A WELSH MINE, 


Mining, 1887”) some 642 ounces of gold were obtained from 
1900 tons of quartz in the years 1863 and 1865, and, aceording, 
to Mr. T. A. Readwin, from 1863 to 1866, 9140 ounces of gold 
rom 2460 tons of quartz. 

No less than nine lodes hive been proved upon the property, 


and several others are known to exist, while the:principle works arrived at the Cefn Deudwr property, which lies in the fork of the following c: 


have been carried out on the Mair ’ Ellen and 4ith lodes, which the rivers E len and Mawddach, the former of which forms San Francisco: — 
The’ pr = of Amador Mine.” 


have been well opened up by means of adits and levels. 


~ 





WALES, 


| induced the proprietors in 1893 to send a bulk sample of 3 tons, 
taken generally along the whole of the open-cut,to Messrs. 
Johnson and Matthey’s works at Patricroft, where it was ground, 
mixed, sampled, and assayed, the result being a return of 3 ounces 


But little actual work has been done upon it with the exception 
of a few trial openings to show the outcrop of the various 
lodes, of which about a dozen can be found outcropping on the 
hill. We had occasion to examine these some few years ago, 
and then obtained some very fair pannings from several of the 
lodes, and were surprised to find on our last visit that practical 
steps had not been taken to prove the property, the situation 
of which, as regards water-power, road communication, and 
facilities for mining, is all that can be desired. 

Following the Mawddach upwards after its junction with the 
Eden, we soon come across the scattered remains of what was 
once a powder mill; and leaving these behind, the roar of a 
40 stamp battery soon announces our arrival at the Gwyufynydd 
Mine—and now the property of the British Gold Fields, whose 
lease covers an area of some 5000 acres. 

The mill, as at present arranged, is a pattern one, and we 
have not seen any superior to it in the mining districts of 
America. The motive-power is water, with steam in reserve, 
although originally steam alone was used, in spite of there being 
an abundance of water“tlose at hand. The mill is automatic 
throughout. The ore from the mine is tipped in at the top, 
then fed into the stonebreakers, falls into storage hoppers, and 
from there is automatically fed to the stamps. Presumably the 
whole of the gold is free milling, as no concentrating appliances 
are in use, the tailings all running into the river. Close to the 
mill is a powerful air compressor, also driven by a turbine with 
steam in reserve. During the past six months 7727 tons of ore 
have been crushed in the mill, and the yield has been 4132 
ounees, of a value of £15,000. As we were unprovided with the 
proper authority we did not visit the interior of the mine, and 
so cannot now describe the lodes and the position of the work- 
ings. The above facts on the milling returns speak for them- 
selves, especially when it is remembered that 3 dwts. is sufficient 
to cover all the costs of mining and milling. We have just 





heard as we are going to press that a rich strike has been made 
jin the min», our informer saying that the lode simply 
| ylistens with the show of gold all across the face, while the ore 
lis so rich that it has be carried out in bags. Such finds are not 
/uncommon in the history of this mine, which has been some- 
what of a chequered one, due more to financial operations than 
to the mine itself. It seems now, however, to have settled 
down to a steady-going existence, and if it can keep un crush- 
ing 4 ounce stuff it certainly ought to be a very remunerative 
undertaking to its proprietors. We hope, on our next visit to 
Wales, to have an opportunity of examining it underground, and 
shal! then be able to complete our present description. 
| Immediately «/j ining this mine to the north-east, and still 
on the gold belt, isthe mine (whose name we unfortunately 
| forget) where gold was first discovered in Wales, It was then a 
lead mine, and the gold was found as a yellow streak when 
| panning concentrtes. It is now being reopenedas a gold mi.e, 
though if the lole still contains galena, steps will doubtless ba 
taken to retain it by means of concentrators. 

The next and last mine further north along the river is tho 
Hafod-y-ffraith, where gold has been found by panning from the 
outcrop of the lodes. We hear that since our visit this property, 

|which is « f considerable extent, has been sold by the prospec- 
tors to a company with a view to its development, while down 
at Dolge'ly there is quite a small boom raying in Welsh goid 
| properties, and bands of gentlemen from Landon and other cities 
}are to be seen parading the streets or scrambling over the hills 
un ter the en'dance of local men interested in the various pro- 
perties under offer. 
| Oursurvey has doubtless not included many good properties 
upon the line of the North Wales gold belt, as the time at our 
diposal was somewhat limited, and the proprietors of the mines 
were unaware of our visit. We are frequently called into Wales 
professionally, so that on some future occasion we hop» to notice 
| those mines which, for the present, we are unable to describe. 
| The mines we have already described are all on the main gold 
| belt of North Wales, but we also had an opportunity of visiting 
the Carndochan Mine at Llanywcehllyn, a village on the upper 
end of Bala Take, and almost due east of the Hafod-y-ffraith 
Mine, the most northern one of the main series. We are not 
certain as to the exact geological position of the lodes, as our 
visit was more with a view to studying the working of the dry 
crushing mill and Clarkson-Stautield concentrator, which has 


1 dwt. of gold and 4 ounces 19 dwts. of silver per ton. Another | heen erected here, in order to test the capabilities of the latter 


sample of 63 cwts. from the No. 2 open-cut on this lode was sent 
in 1893 to Professor Roberts-Austen, at the Royal School of 


for treating low grave gold ores, 
The lode is, in many places, very wide and consists of a hard 


; ine ; . — 2 < ° H . ° ° * 
Mines, and its value was—Gold, 16 ounces 3 dwts. ; silver,| slassy, white quartz, with what is termed a hungry look about 


4 ounces 11 dwts. per ton. 


The Edith lode has also been met at a depth of 51 feet below | 


the surface by means of a crosscut from No. 2 adit level. At 
this point it varies from 1 to 2 feet wide, and contains muc! 
blende and galena. Rich gold was struck here on June Ist, 1893, 
| and since then every shot has brought down stones of extra- 
|ordinary richness, Work is now suspended here, and the 
| entrance to the level protected with a strong door. Owing to 
|the presence of so much visible gold, it is difficult to ascertain 
| the average value of this lode by sampling, but after picking out 
all stones containing visible gold, a sample assayed in July, 
| 1893, yielded 52 ounces 13 dwts. 3 grains of gold per ton. 

We have said enough already to prove the auriferous charac- 
| ter of the lodes on this property, and so will not continue our 
| description of the results obtained by the trials on the other 
| lodes, but will sum up by saying that no less than nine visible 

gold and rich deposits have already been discovered. 

There is asmall mill erected on the property containing an 
| engine, crusher, and Crawford pulveriser and amalgamator, and 

it is proposed to put it in working order and commence crush- 
ing at an early date. A trial crashing was made with this mill 
|during the summer of 1894, immediately after its erection, 
|with the following results during a run of four months :— 


No. of tons of auriferous quartz treated 306 tons. 


Weight of ingot of bullion produced 180 ozs. 
Value on sale ee o’ oe £556 
Average yield per ton of ore 11:78 dwts. 


We believe that with permanent machinery the yield por ton 
| will be much greater, especially as the material treated in the 


| above crushing was below the average quality of the ore in the | gold per ton, and 17 per cent. of fine copper.” 


\it. The milling tests show that its average value is about 
3 dwts. per ton, and as the concentrator recovers the valena and 
| blende, which it also contains in small quantities, it is, we are 
informed, just possible to make both ends meet. This system 
of concentration has been already fully described in these 
columns, and of all the systems of dry concentration it seems to 
us to be the most perfect and feasible. No loss can possibly occur, 
and should the tailings contain a trace of gold, they are just in 


| the right condition to be treated by a chemical process such as 


the cyanide, If this is carried out, as we heer it has been ex- 
perimentally, practically the whole of the gold is recovered, as 
well as the concentrates of the baser metals present, such as 
galena and blende. 

Numerous trials have been made to find gold in the quartz 
lodes traversing the district between Bala an | Dolgelly, but, as 
far as our knowledge goes, without success. We visited the spot 
a few years ago, but neither by panning nor assay could we find 
anything but a mere trace of gold, and further explorations were 
accordingly abandoned. 

We hear, also, that gold has been found on a property about 
three miles south-east of Talsarnau Station on the coast line of 
the Cambrian Railway between Barmouth and Portmadoe. 
We did not have an opportunity of visiting the explorations 
which are called the * Harlech Auriferous Mines,” but from in- 
formation furnished us it appears that a reef of from 3 to 5 
feet wide crosses tho property in an easterly and westerly 
direction, and can be traced for three-quarters of a mile. It is 
said to be acontact lode between the “ Lingula Flags and the 
Cambrian Sandstones,” and to assay from “ 2 to 3 ounces of 
The mine is 





mine. Since our return we hear that visible gold has again been | #ppro iched by a good road, and there is plenty of water on the 


cut in two different levels in the mine, which is very encouraging | property. 


| news. 


We confess that we regret not having visited the 
property, and would be interested in knowing the results of 


One of the propriztors of the Cefn Coch Mine, Mr. W. Claude milling a hundred tons or so of an unpicked sample of ore from 
° | 
Johnson, is the owner of two other concessions on the gold | such a lode, 


Lf the results of such a test confirmed, or nearly 


belt. The one is near Lianelltyd, a group of houses nearer Dol- | 80, the results of the assay quoted above, the owners would 
gelly, and the other is the Ffridd Goch, close to the works of | have cause to rejoice in the possession of a marvellously rich 


mill by Fraser and Chalmers at this point, to be driven by a| 
Pelton waterwheel, as there is an abundance of water-power | 
under a high head. The mill, which was recently exhibited at 
Antwerp, was lying at the Dolgelly Railway Station at the time 
| of our visit, and is, doubtless, on its way to the mine ere this. 
Continu‘ng our journey always towards the north east, we next 


its western and the latter its eastern boundary, 





| the old Glasdir Copper Mine. He is about to erect a five stamp property. 


| lift during the week. 


(To be continued.) 


DON PEDRO 





“ Forked 128 feet. Expect to recover plunger 
Shaft in good condition.” 

JACKSON GOLD FIELDS.—The company have received 
ablegram, dated March 30, from their solicitor in 
“ Amador Gold Mine (Limited) are in possession 
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E have of late devoted a long series of leading articles to the 
concentration of coal. We have recently had an opportunity of 
readers will, doubtless, be interested in learning how this operation 
what is called reef, This reef is composed near the surface of loose 
js red and sandy. Below this comes a yellow, calcareous, gravelly 
of a large size have been found in the yellow ground, As arale, 
this blue ground can be excavated downwards as an open quarry, as 
ground system somewhat similar to that employed in slate quarrying 
in trocks by means of locomotives to the depositing floors. These 
being levelled, made bard and smooth. The blue is deposited here, 
harrowing to which the surface is subjected, which exposes the 
which the blue was obtained, and after it bas been thoroughly 
transport of the blue to the floors, the turning of it over constantly 
entails the lock-up of a large amount of capital daring those monthe, 
cribe presently is designed to do away with all this waste of labour 
the machinery now in general use at the mines, in order that the 
armed patrols night and day, owing to the valuable contents of the 
carat varving according to the market and quality of the diamond 
ground by what was known as dry sorting, which consisted princi- 
process, however, was s0 inefficient that the heaps of débris left by 

This simple method was superseded by the machinery now in 
which rejects stones too large to contain diamonds, but allows all 
consists of an annular shaped pan from 8 to 14 feet diameter, closed 
in the centre cf the pan, and carries ten arms, ranged radially from 
supplied from the trommel is thas continually stirred up by the re- 
drain back for use over again, The heavy gravel and pebbles now 
the pans are cleaned out at the end of the day, The diamondiferous 
compartment jiggers. By this means the diamonds, garnets, and 
specific gravities they cannot be further separated by a mechanical 
the diamonds from the other materials. 
known in South Africa, where he is at present employed as the 
upon deposit floors ir, as we bave already intimated, done away 
Company, at whose works at Chatteris, in Cambridgeshire, we re- 
of last week, and it should be remarked that it is constructed in 
the mine is discharged from the tracks over an iron grizzly, the bars 
the bare, join the discharge from the breaker, and together are fed 
their faces can never be less than 14 inch apart, as all that is re- 
four pulsators or single-compartment jiggers placed ina row, The 
through them into the boxes beneath from whence they are conveyed, 
edge of the first line of jiggers falls direct between the faces of | 
finer gravel from adherent lumps of blue, the material is elevated 
another pair of 6 feet rolle with plain surfaces set 3-16 inch apart, 
settle in a long settling tank, along the bottom of which a series of 
over again in the machinery, The gravel separated ont! 
it is stored until a sufficient quantity bas accumulated for 


CONCENTRATION. 
W i i i i tion 
onsideration of the appliances used in the concentra 
of metalliferous minerals, and also to the washing and 
: : ew plant designed for carrying out similar operations 
pars apne ety the diamondiferous blue of South Africa, and our 
; rformed. The blue ground, in which the diamonds are 
phat gh up from below asa funnel-shaped mass, surrounded by 
le, changing soon to black, and followed by a hard, 
yellow told alk. Inside the boundary of the reef the surface soil 
i nder which, again, the ground is of a bloe and slatey 
pes foe on this lies the chief source of diamonds, although stones 
ith the exception of the Kimberley Mine, the upper strata 
preppy os work, To some instances, and for a limited distance, 
lton; but owing to the frequent slips at the sides, the 
pe te oa De Beers, and other mines are now worked on an under- 
nd. ’ } 
ae tee ground, as it is hauled up from the mines, is drawn away 
s are immense tracts of land covering many handreds of acres, 
pee which the herbage has been removed, and the ground, after 
: - ‘al 
he action of the weather soon disintegrates the bard material, 
poe it to slake, the process being accelerated by the constant 
mass to the action of the air, The time taken to effect the 
prrond m is from three to six months, according to the mine from 
ted, it is carried back again to the washing machinery. Now, 
7% very evident that this long process of slaking, involving the 
ile there, and the reloading of it, and carriage back to the wash- 
parapet td is a costly operation in itself; and, in addition, 
revents the value of the ground from being rapidly ascertained 
= aoa 9 The new process and machinery which we shall des- 
and time by abolishing the necessity for disintegrating the blue, but 
before entering into its details we will continue our description of 
arison may be effective and clear. The floors upon which the 
blue is deposited have, of course, to be fenced in and guarded by 
tuff, which at the De Beers Mine is estimated to contain one and a 
Salt carat weight of diamonds per load of 1600 Ibs., the value of the 
between 24s, and 30s. In the early davs of the diamond industry, 
the precious stones were reparated from the mass of excavated 
pally of getting rid of the dost and sand bry means of sieves, and 
then hand-picking the pebbles and gravel ona picking tables; this 
it have, in many cases now, been washed over again by the machines 
with excellent results. 
actual use, and which consists of rollers for crushing up any lumps 
of blue not completely disintegrated, followed by a sorting trommel, 
the puddle and gravel tc pass through the meshes of its screen into 
the rotary washing machine which follows next, This machine 
by an outer and an inner rim, the latter being about 4 feet in 
diameter, and not so deep asthe outerrim. A vertical shaft rotates 
it. each arm having about six vertical knives or t »eth, which are set 
to within 4 inch of scraping the bottom of the pan. The puddle 
volving knives, and the lighter mad and slush flows over the inner 
rim, and is elevated to the waste heaps, the water being allowed to 
washed free from mud are lefc in the bottom of the pan, the 
original bulk of staff being redaced in the process to one tenth, and 
gravel thus obtained is then sorted in trommels and fed into pulsa- 
tore, which are nothing more or less than our old friends, the single- 
iron pyrites, which form the heavier portions of the ground, aie 
separated from the lighter, and a, owing to the similarity of their 
process, they are conveyed to a sorting room while wet, and the 
skilled eyes and fingers of the sorters complete the separation of 
An improvement upon the arrangement jast described has been 
designed and patented by Mr. T.G. McLel'and, a gentleman well 
general manager of the New Gordon Diamond Company (Limited), 
by means of which the long and expensive process of disintegration 
witb. The plant, which is designed to treat 2000 tons of ground 
per day, bas just been constructed by the Chatteris Engineering 
cently had an opportunity of inspecting it, A sketch section, show- 
ing the general disposition of the machinery, will be found in our issue 
duplicate, so that either half can work independently of the other 
during unavoidable breakdowns. The blue as it comes direct from 
cf which are 3inches apart. The coarse stoff falls into the stone- 
breoker immediately below, and the fine, which has passed through 
into the roller crushers by means of an automatic feeder. The rollers, 
which are corrugated, have a diameter of 4 feet, and are set so that 
quired is to break up the lamps of biue without crashing the stones 
and gravel, Passing from the rollers, the material is divided between 
heavy gravel and pebbles are here separated from the lighter 
materials, and in part accumulate on the sieves, andin part pass 
together with the products of the other pulsators to a common storage 
bin. The lighter matter driven by the action of the water over the 
another pair of 4 feet corrugated rolls, the faces of which are } inch 
apart, and after being crashed here, with a view to separate the 
and fed into a second line of four puleators, being again divided into 
gravel and mixed material. This latter passes between the faces of 
and then is fed into a third line of six pulsators, The discharge 
from these latter is counted as waste tailings, and is allowed to 
scrapers draw out the sludge as it gravitates to the bottom, The 
clear water is drawn off by a centrifugul pump, and nsed| 
by the pouleators, and which contains the diamonds,is con- 
veyed by mechanical means to a large iron tank, where 
treatment in the wash up machine. Before being fed into the 
wash-up machinery the gravel is classified by means of revolving 


planes of the pyrites as to prevent toa great extent contact with 


chemically combined with certain constituents of the ore, such 
sulphur and a:senic—the cyauide having presumably not suffi-| February 25, 1895 : —Clunes, Saturday. ; 
cient affinity to act as a solvent by breaking up ths bond of! poration of the South Cluues United and Dixon’s New North 





trommele, and each size is fed into a pulsator orjigger. The light 
gravel and pebbles are thus separated from the heavier, which con- 
sists of garnets, iron pyrites, and diamonds; and these, passing 
through the beds and sieves of the jizgere, are elevated by means of 
small water-tight and thief—proof elevators, and are discharged into 
the lock-up boxes immediately above the sorting-tables, The wa'er 
used in the process is separated from any sladge it may contain, 
and is lifted by means of a scoop wheel and used over again. As 
| far as possible steel has been used in the construction of the plant, 
‘in order to reduce its weight as far as is consistent with the prodac- 
ition of sound machinery. The whole is mounted upon a solid 
framework of pitch pine, and will require the services of an engine 
of about 450 b.p. It is claimed that by means of this new arrange- 
ment of plant thecost of mining and washing the diamondiferous blue 
will be reduced from 10s. to about 4s, 34d. per ton, in addition to the 
advantage gained by treating the mineral immediately it has been 
mined, and it appeared to us that there was every probability of 
this being done. 

We have left the rich gravel contaiaing the diamonds in the 
hands of the sorters, who are white men and who take ont the 
| bulk of the diamonds. The refase, however, from these is picked 
| over again twice by native sorters, so that the waste, which is 
finally thrown away, is to all intents and purposes worthless, The 
sorters by long practice acquire very great skill in detect ng and 
separating the diamonds from the material with which they are 
mixed, and as the precious stones are of every variety of colour, from 
deep yellow to blae-white, with many intermediate varieties, tueir 
unerring accuracy is marvellous, 

After leaving the hands of the sorters the diamon4s are cleaned hy 
being sorted in a mixture of nitric and salpharic acide, and in this 
stage they resemble pieces of dull glass. A final sorting or rather 
classification according to size, colour, and purity then takes place, 
followed by avaluation, after which they are ready for sale t» the 
representatives of the Eu-opean and American houses, who purchase 
them in parcels varying from a few thousand up to as much asa 
quarter of a million carats, It is evident that snch anindustry cannot 
be carried on without incurring large losses from theft, and, in site 
of the vigorous methods enforced for the prevention of theft and 
illicit dealings in diamonds, it is estimated that as much as 10 to 
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Berdan pans, which are-rarely used forthe finer reduction of 
tailings and concentrates. At the Rand (Witwatersrand) the 
average mesh employed for battery screens is 80-holes to the 
linear inch (No. 30 screen), or 900 to the square inch. In some 
cases, however, No. 24 screensare used. At mines such as ths 
Sheba, where the gold is very fine, No. 40 screens are employed, 
but the tonnage per stamp per 24 hours is in such cases not much 
more than 2 tons, as compared with the 33 tons usual for mills 
crushing Rand ‘ banket.’ 

“In an experimental way, a solution of cyanide has been used 
instead of battery water ; at present, however, water is invariably 
used in the mortar boxes, sufficient success not having attended 
the other method. The use of cyanide solution in the mortars 
would be of advantage only when the pulp is directly delivered 
into the percolation vats; the formation of slimes is fatal to 
this method. There is now no other process than the cyanide 
process used in treatment of tailings, and no mill of which the 
tailings are of sufficient value is considered complete without a 
cyanide plant. On the Witwatersrand alone there are upwards 
of 40 cvanide plants in operation, and 10 in process of construc- 
tion. The present quantity of tailings treated monthly is about 
250,000 tons. On the other gold fields —De Kaap, Lydenburg, 
and Klerksdorp—there are in all 10 cyanide plants in operation. 

Method of Applying Cyanide.—“The method of applying 
evanide to gold extraction is that specified in the MacArthur- 
Forrest patents, of which the African Gold Recovery Company 
holds the rights in Africa, and lets out the right of using the 
process to gold-mining companies on royalty, usually 10 per 
cent. on the value of the gold produced. Nearly all companies 
using the process erect and work their own plants, paying 
royalty as above.” Some custom works will be mentioned 
later on. 

The mode of procedure in applying the cyanide process in 
Africais generally that which has been outlined in the earlier 
part ofthis paper. S»me further details, however, will here be 
given and may prove of interest. The general system of treat- 
ment is that of percolation in tanks, 

The Vats.—“ The percolation tanks, or leaching vats, vary 
greatly in size and shape. Those first constructed were from 
15 feet to 20 feet square, and from 4 feet to 5 feet deep, the 
material used being boards 9 inches wide by 3 inches thick, aud 
as long as the side of the vat, Owing chiefly to the difficulty of 
making these water-tight, oval, and finely round vats, composed 
of staves 2} inches thick, 6 inches wide, and varving in length 
from 5 feet 6 inches to 11 feet, were used. Vats now vary in 
diameter from 15 feet to 40 feet, and in capacity from 30 to 600 
tons. The employment of bottom discharge, by which the ex- 
hausted tailings or residues are shovelled through a hole in the 
bottom directly into a truck below, has rendered the great in- 
crease in depth possible. Side discharge throngh doors in the 
side of the vat is also employed to someextent. Discharge ovr 
the side into trucks on tram lines is now used only in cares 
when first cost or want of fall in the dumping ground 
is @ serious consideration, The loading into trucks does 
not cost more than 4 cents per ton, even under 
unfavourable conditions, and is only 2 cents, and even less, per 
ton in some cases, At the Barrett Company the residues are 
shoveled through an opening in the bottom of the vat into a 
launder, where a stream of water carri-s them away.” Some 
companies, like Le Champ d’Or French Gold Mining Company, 
let the filling and emptying of their cyanide tanks by contract. 
“In some of the largest works cement vats are used, particu - 
larly for ‘sumps,’ or tanks, where the solution is stored after 
passing throngh the precipitation boxes, Such vats are really 
excavations lined with bricks, laid in a hydraulic mortar, and 
plastered inside with cement; these attain a capacity of 600 
tons, being 50 feet in diameter and 9 t» 11 feet deep. 
For discharging them, when they are used as percolation 
vats, either tram-lines are laid down along the bottom, passing 
out through doors, which are bolted and made water-tight when 
the vat is in use, or else trucks are lowered by asteam crane into 
the vat, and filled by natives, and again hoisted. At the 
Salisbury works a tailings wheel lifts the pulp, after passing over 
the amalgamating plates to a flume, which carries it to a 








(Continued from page 326.) 
XI. Exemplification of the Process —Tho process in 
various countries, 

FTER having given the outlines of the process, and the 
A various methods of its use, T now propose to describe its 
practical application in different parts of the world. 

A. Tue Process ry Arrica—Tha cyanide process has found 
its earliest application on a large scale in the Witwatersrand | 
gold fields of Jobannesburg, South African Republic. The use | 
of the process has since been extended to the different gold: 
fields of the Republic, the output of which has gone on steadily 
increasing, rather by application of improved machinery and the 
Mac-Arthur Forrest recovery process, than by the opening up 
of new mines. In the following notes, describing the methods 
of cyanide treatment in South Africa, I give chiefly the general 
information obtained from Mr. J. M. Buckland, the general 
manager cf the African Gold Recovery Company of Johannes- 
burg, and embody in them, at the same time, the special infor- 
mation obtained from other gentlemen in charge of prominent 
companies and works. 

The Ores.—“ At the Witwatersrand, from which, at present, 
some 45,000 ounces, or abont 90 per cent. of the gold obtained 
in South Africa by the cyanide process is obtained, the ore may 
be classed generally as conglomerate, locally called * banket’ 
(almond-rock). This consists practically of quartz pebbles 
embedded in a quartzose matrix, which last carries the gold and 
a varying proportion of iron pyrites. There is also a small quan- 
tity of alumina in most ‘banket,’ existing in divers forms of 
corundum and (combined with silica) of clay. The latter is the 
cause of much of the slimes formed during the crushing process, 
the cheap and profitable treatment of which by cyanide still 
remains a difficult problem. The iron pyrites almost invariably 
contain traces of copper and nickel as sulphides. Within 50 to 
100 feet of the surface, the ‘banket’ is more or less weathered, 
and the iron exists in an oxidised form; but below this depth 
the ore becomes paler in colour, less friable, and consequently 
more difficult to crush, and iron pyrites takes the place of the| 
iron oxide The gold also is more difficult of extraction by | 
amalgamation or by cyanide; but whether in this latter case | 
the cause is chemical or mechanical is not yet determined. On| 


the latter hypothesis, the difficulty would consist in the fact | 


that the particles of gold are so imbedded between the cleavage 





cyanide solution; and, on the former, that the gold exists 


union, 
“At the Sheba Mine, De Kaap district, the ore is a quartzite 
containing a small amount of iron pyrites and tale. When 


crushed, there are formed, owing to weathering, sulphates of iron | centre of the colony. 


and free sulphuric acid, which react on the ta'c (silicate of | 
magnesia), forming sulphate of magnesia, and this salt may be 

be observed as an efflorescence on many of the tailings-dumps. 
This compound, like all others in which the ‘ base’ is weaker 
than potash and the ‘acid’ stronger than hydrocyanic acid, 
causes decomposition and loss of cyanide (see chapter on chemi- 
stry). At the Barrett Company ( Kaapsche Hvop), the ore is a very 
soft decomposed ta!cose slate, containing a large proportion of 
hydrated iron oxide, Owing to the very fine nature of the gold 
the solution of it is almost complete, but sufficient of the very 
finely-divided portion of the ore passes through the filter cloth, 
coats the zinc, and prevents thereby the gold solution from 
coming into contact with it; precipitation is, consequently, 
seriously interfered with. The difficulty in such cases is met to 
a certain extent by the use of an extra vat, placed between the 
leaching vats and the precipitating boxes, in which the greater 
part of the suspended matter is allowed to settle, and tolerably 
clear liquid is fiitered off. This ore is of so soft a nature as not | 
to require any explosives in mining ; it does not even require | 
preliminary crushing for the purpose of preparing it for treat- 
ment, but is simply sifted through drums, and the portion which 
passes through the sieve, when mixed with coarse tailings to 
assist filtration, is ready for cyanide treatment. 

Ore Reduction.—“ At present, with the above-mentioned ex- | 
ception, all ores in the Transvaal gold fields, which are treated 
by cyanide, have previously undergone the ordinary crushing 
and amalgamation process in the battery. The wet crushing 
stamp mill is the only machine employed for ore reduction, apart 
from various grinding machines, such as the Wheeler and 





} 


| 
| 


| west, leaders of stone making in the face. 


hydraulic senarator, which separates the slimes from the coarse 
tailings. This is done to render the subsequent treatment of 
the tailings more economical, as easy filtration is achieved when 
tailings free from slimes are treated. The slimes are treated by 
themselves ani filtered in filter-presseos. Many companies now 
run the material from the mill into intermediate settling-vate, 
provided with bottom or side discharge, for convenience of load- 
ing the trucks which transport it to the cyanide works. The 
difficulty of ensuring an equal mixture of fine and coarse tailings is 
met by means ofa rotary distributor, pivoted ahove the centre 
of the vat and discharging into it. This distributor consists of 
pipes of different lengths diverging from a central basin intc 
which the pulp is delivered. The openings at the erd of the 
pipes are so arranged that the stream of pulp issuing therefrom 
causes the distributor to rotate.” In the Nigel Company's 
Works the slimes are separated from the sand by means of tail- 
ings-pits, with overflow into pits where the slimes are collected ; 
these are dried, broken up, and delivered, mixed with the clean 
sand, into the vats in the works. 

( To be continued.) 








Argus, Monday, 
—The projected inco:- 


Vicroria Mines.—Extracts from the 


Clunes Companies with the Port Phillip proprietary, has been 
looked forward to for the past twelve months witb much intsrest 
as ensuring the revival of mining in the pioneer-quartz miniug 
According to the estimate of Mr. Cornish, 
the Chairman of the Port Phillip Company, the amalgamation, 
once the requisite capital is secured, would admit, in due 
course, of the raising and treatment of 2000 tons of quartz per 
week, which, if it only yielded 6 dwt. per ton, would ensure a 
profit of £40,000 or £50,000 per annum. Even if the 
yield was materially smaller, the profits would be of 
a most substantial character, It is to be greatly regretted that, 
even with the certainties of success presented, the requisite 
capital has not, so far, been forthcoming, owing principally to 
the attractions of West Australian ventures promoted in London. 
However, fresh arrangements, according to latest advices, are 
being entered into in London. Pending the resumption of 
operations, several parties of miners have been employed on the 
Sovth Clunes and Port Phillip leases, and some of these from 
shafts—they have sunk to depths of from 50 feet to 100 feet— 
have recently obtained from what are supposed to be 
the Western and Robinson’s _lodes, crushings of from 
12 dwts. to over 1 ounce 2 dwts. per ton. The shallow 
ground along the Clunes Creek is also baing worked, in some in- 
stances with payable results.—Queen’s Birthd \y United, Dunolly, 
February 23: Main shaft. At No. 3 level started a orosscut west, 
small veins making in the face.—No. 4 level. Crosscut started 
Water 4 feet below 
No. 5 level.—Perseverance reef. Cleaned out old shaft to 40 feet, 


| opened out east, driven 8 feet, and struck the reef 2 feet 6 inches 


wide, well mineralised, showing little gold, Will take out trial 
crushings next week and test its value, Two men getting sur- 
feo. and taking out trial crushing from stone in acutting on th» 
Belgium reef. 
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JOHANNESBURG, February 26th, 1895. 
RAND MINES, LIMITED. 
d Annual Report, with Balance Sheet and Profit and Loss Account to the 


40 the SHAREHOLDERS,— 


GENTLEMEN, 
Your Directors beg to submit their 8 
fist December, 1894, duly audited. sili ¥ als i 
Bince the last ual Meeting of Shareholders your Directors have negotia' several important transac.ions, 
assisted in the Aa of Cemmpanten to acquire claims belonging to your Oompany and other adjacent properties, 
ROSE DEEP, LIMITED ~ - - 
n formed during the past year, your Company receiving for its 70 claims 86,634 fully paid-up 
PR yiuee ppd vets for 245,317 of the working capital, in exchange for which the Company will receive 
tully paid-up shares at par. The Rose Deep p ssesses 133 claims, and mining operations have been vigorously prose- 
cuted, The results obtained from the recent strike of the Main Reef series in No. 2 Shaft are highly satisfactory. 
JUMPERS DEEFP, LIMITED. eiaieal 
1 to 189 claims. tothe south of the Jumpers Gold Mining Oompany, Limited, has been dispo' 
ef Py SS Limited, in return for which your Oompany has received 156,000 shares, with the right to 
subscribe at par for £78,000 of the working capital. Work has already been commenced on this property, which 
cccupties a present area of about 224 claims. 
NOURSE DEEP, LIMITED. = 
held by your Company on the dip of the Henry Nourse Gold Mining Oompany, Limited, have n 
onus cake these wT the Toney’ Boune Seep Level Gold Mining Company, Limited, under the new title of 
Nourse Deep, Limited, making a total area of 269 claims. In this latter Company your present holding is 365,257 
hares, which bave been received in exchange for your 241 claims, and 109,813 shares held in the Henry Nourso Deep 
Level Gold Mining Company, Limited. The Main R-ef series has been intersected in No. 1 Shaft on this property, and 
the development of the Mine is being pushed forward. 
WEMMER-FERREIRA-WOROESTER DEEP LEVEL. " 
Duri riod under review the claims of the Wemmer-Ferreira Worcester Deep Level Company have been 
aupeset co the Borvetmn Gold Mining Company, Limited, and your Company received in exchange for its holding in 
the former Company 42,630 shares in the latter Oompany ; of these shares 32,530 have been realised for the sum of 
£380,09¢, and options at advanced prices given on the remainder. The liquidation and distribution of assets of the 
Wemmer-Ferreira-Worcester Deep Lsvel Company produced to this Company £29,000. 
OTHER PROPERTIES. 
A further addition to your assets has been made by the purchase of 9,889 shares in the Rand Tailings Reduction 
Uompany, Limited, equal to about 99 per cent. interest fa 7¢ claims adjoining some of your properties, 
An interest equal to 59 percent, in the Golden Fleece Block of 50 claims, adjoining your property on the dip of 
t 1e Glencairn Golu Mining Company, Limited, has been secured. M er 
Certain further 53 clais bave been purchased, making « total of 82 claims acquired during the period under 
review. The number of ola ms disposed of by sale or flotation was 501, thus jeaving # balance of 936 claims held by 
jour company. 
With the preportionate interests in the various subsidiary Companies, your claim holding at 31st December, 1894, 
was 1856 claims, against a holding at 3ist December, 1893, of 1729 claims. 
GENERAL. 
ispute in connection with certain of your claims, situated to the south of the Paarl Central and United Lang- 
leagee Gold Mining Companies, has been settlod, and the freehold of that portion of the farm Langlaagte, upon which 
these and other of your claims are located, acquired upon reasonable terms. 
The legal pr in tion with the claims of the Rand Exploring Syndicate are stili pending, but Share- 
holders may rest assured that every step is being taken to protect their interests. 
OPERATIONS. 
Annexed will be found a comprehensive Report by your General Manager, Mr. H. O. Perkins, which deals fully 
with the nature of the operations conducted during the past year on the properties of the various Companies in which 
interested, 
— DIRECTORS, 
In terms of the Articles of Association, two of your Directors, Messrs, O, D, Rudd and Max Michaelis, retire from 
cffice, but are eligible, and offer themselves for re-election. 
AUDITORS, 
You are requested to appoint Auditors for the ensuing year, and to fix the remuneration of the retiring Auditors, 
LIONEL PHILLIPS, Chairman. 
G ROUL 


B. BIRKENKUTH, } Directors. 
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RAND MINES, LIMITED. 


GENERAL MANAGER'S REPORT. 


JOHANNESBURG, February 95th, 1895, 
Jo the BOARD of DIRECTORS, 


RAND MINES, LIMITED. 


Deak 612s, 

Upon the occasion of the Oompany’s Second Annual Meeting, { beg to make the following Report upon its affairs 
up to 31st December, 1894. 

The financial position of the Company is shown by the Summary as follows : — 

RECEIPTS. 
From Capital issued _... 00 ove ove ose ens one oo ooo oo one eos oe332,708 0 0 
» Loans and Bills payable... oes oes ose eee om ene ose ose es £251,942 17 11 
Less Cash Assets ... eee eco ese eco ose coe ese oo | 6429880505 90 «OS 

——mweee 37,016 18 §& 





» Prorir axp Loss— 














Profit and Loss from 1893... eee cco coe ove ove eee ove 3,542 11 0 
Revenue, 1894 ... ose eevee tte wee ee ove 508 15 6 
missions... oe ose eee ove eee oe oon oe ove 1,728 O 6 
Profit from sale of Sharestaken for claims _... oe oo 80 ns «» 955,203 16 2 
£360,976 S 2 
Interest and Sechenge eee eee coo ose oe -» £21,082 5 4 
Office, Legal, General Expenses (Johannesburg and London) 9,906 13 0 
—_--— 30,988 18 4 
—— 329,987 6 10 
£699,712 5 3 
| 
EXPENDITURES, 
Por Oratms—938 claims and 11 water-rights __... bea id si wile sans -» £123,932 16 2 
» Bhares* in Subsidiary Companies equal to 918 claims, partially developed and 
equipped eee cee eee oes cee eee ove coe oe ove o» 993,857 2 7 
Total claim holding, 1856 claims, cost -» 617,789 18 9 
» Sharest in Companies other than the above... ees son ove one 11,781 1 0O 
+ Mooifoutein Farm,1294 acres... coe coe ose a ooo 10,883 18 8 
+» Langlaagte Freehold on 305 claims o oe ose one 17,071 19 0 
»» Manager's House ... aa és im one as om £28,081 18 5 
Furniture, Live Stock, and Vehicles one ves on ove 723 0 0 
Chamber of Mines Debentures one coo e ove eee 500 oO O 
_ 9,304 18 § 
+» DEVELOPMENT — 
Bhaft-sinking and equipment Langlaagte Deep ... one we £8,695 12 3 
ion Natal Spruit Dam ove oe eos eee 24,184 17 2 
—_— —_—_ — 32,880 9 §——— -— 
— £699,712 5 3 
ae 





Norss,—* These Subsidiary Companies own 1253 claims, 918 being the Rand Mines’ proportion, Further details 
respecting these shares are shown in Balance-sheet. 


t These shares have been sold, realising a profit of about £125,000, which wiil appear in Accounts for 1895. 


Although it has been, and is the iotention of the Company, to develop and work its mining ground thro 
agency of subsidiary Oompanies, it was considered advisable to sell a few claims which could be S etaqnousin Gernen 
by outcrop Companies, and which were not necessary to the Rand Mines’ general scheme of development. From the 
sale within the past two years of 38 claims, the Company will have derived, when the realisations are completed, some 
2£0C.0(0 profit, s sum which will leave about £285,(00 cash on band, after paying for all purchases since the formation 
of the Company, ite genera) expenses, and costs of development up to the end of 1894, 

Notwithstanding the eale of claims, the Company has 1856 remaining, agrinst a holding of 1729 claims last year. 
Of these 1856 claims I estimate that about 1700 contain the Main Reef series of Banket Reefs at a workable depth, or 


less than 3000 feet, 
PROGRESS OF DEVELOPMENT. 


The Rand Mines, Limited, is interested in the following properties, which are either in the 
or upon which it is expected work will be shortly commensed = ’ ee 
































No. of (Proportion owned) Oash required (Proportion cash to When crushing i 
Name. Olaims, by Rand Mines. beyoud already be supplied by expected to besla. 
provided. Rand Mines, 
Glen Deep”............ 250? 43 per cent.? £300,000 2123,090 Shafts not startei, 
Rose Deep ....0.06.00 133 43°8 * 200,000 86,600 Latter end of 1896, 
Geldenhuis Deep ... 211 “1 oe 100,000 44,100 Latter end of 1895, 
Jumpers Deept ..... 224 78 ” 30° ,000 234,000 Latter end of 1897, 
Nourse Deep ........ 269 971 e 200,000 194,200 Latter end of 1896, 
Ferreira Deep...... . 142 583 ” 300,900 174,900 Shafts not started. 
Crown Deep ........ 191 77 2 350,000 269,500 Latter end of 1396, 
Langlaagte Deep]... 250? all 350,'0) 350,000 Latter end of 1897. 
Natal Spruit Dam... = all 40,090 40,000 Co be completed in /'95, 
Rooysen’s Dam ...... a ail 30,060 3u,000 To be completed in ‘95. 
1,552,300 











Nors.—* The precise size of this property and the proportion which will be held by the Rand Mines is not yet 
determined. 

t The size of this property will probably be increased, 

1 The exact boundaries of this block are not yet fixed, 


The above estimate of the cash requirements is a rough a i q ° 
pe. ethane vagiaal to the Deel cated gh approximation, and may be varied if the sabsidiary Com 


During 1894 the development work shown on the following table has been done :— 















































| 
| Rose Duep, | GELDENHUIS DkEepP. Nourse DEEP. Crown Deep. LANGLAAGTR 
Deep, 
| 
| a : 
lea 20/2 easl@alecletlea Ssleslen S 2at\iee 
|}@.e.j4¢@ | ¢ *-ieesia..j/~e-(/4.1/¢a8]|84 4.64.1 f = 2 
| 2 a a © a 
ealSeleclselPelaaleaise|Falsalen| Fe ae 2 
JAnvaRY ... 12%) 40 60 145 32% 28 55 31 | 
Feprvary., 24%| 26 ) 171 15 20 51 43 | 
MARCH ...... |; 44 24 3 207 2 17 62 72 =| 
) ee 41 20 16 308 55 39 62 71 
BEAT  ccces. cee | 62 30 23 284 62 50 §1 59 
JURE .......0. 44 36 54 276 54 30 87 60 | 
po pen 67 46 20 | 404 61 3%| 18 90 88 | 
AUGUST.. 80 56 657 54 57 36 40 82 12 
SEPTEMBER. 78 93 689 48 49 44 46 63 | 40 
OCTOBER ... 56 e8 23 674 27 $2 34% $1 52 | 153 
NOVEMBER . £8 81 36 803 62 37 94 65 28 162 42 8 
LECEMBER . 87 63 34 929 30 62 | 86% 24 60 | 205 48 75 
Total for | 
| -o. | 654 598 349 «=| 5,597 433%) 228%] 413 215 695 707 §72 ; 90 | 83 
Previously 2 28 583 431 27 583%| 5S47%| 374 335 295 | | | 
Total to Ist | 
Jan., 1895. | 696 626 583 785 | 5,624 /|1,017 773 737 215 | 1,030 | 34002 | 572 | 920 83 























Note,—*Work suspended while waiting for Pumping Machinery. 


Jumpers Deep No. 1 Shaft was started in January, 1895. 

The general progress has been up to my estimate of last year, but the expenses are over-running my first calcu- 
lations, chiefly owing to provision for increased mine development over that first estimated upon. 

In _—* to the mine development the five Companies have well in progress the surface equipment of the 
properties, 

The Natal Spruit masonry dam, 40 feet in height, will probably be completed during the coming winter. Ther~ 
has been expended upon it £24,000; its completed cost will be about £47,000, The pumping plant in conjunction there. 
with, including a line of pipe to the Geldenhuls Deep, will cost £15,00 ), 

he Booysen Spruit earth dam, 30 feet in height, is in course of construction; and, if it is completed without 
serious loss from floods, its cost, with pumping plant and pipe line to Orown Deep, will be £30,000. 

Lappend a table showiug the points at which the Main Reef series has been met with in the working of the 
Deep Level properties :— 





Vertical depth where | Distance from outcrop 
Reef is now develop3d, on slope of Reef. 











Rose Deep No. 2 SHaFr ... oe eee 670 feet, 1,700 feet. In Shaft, 
GELDENHUIS DEEP No. 1 SHarr oak 760 ,, 2,200 ,, On Incline. 
GELDENHUIS DEEP No, 2 SHAFT coe 740 ~,, } 2,300 In Crosscut. 
Nourse Deep No, 1 8Harr one on 985 | 1,100 ,. In Shaft, 
Onown Desp No. 1 SHarr oes ose 1,030 ,, 1,9.0 ,, In Shaft. 





I anticipate that the Langlaagte Deep Shaft No. 2and the Jumpers Deep No. 1 will intersect the reef in 1895 or 


early in 1898. 
CONTINUATION OF REEFS. 
It has now been demonstrated that the Main Reef Banket series continues into the Deep Level claims entir ly 


regular asto their width. 
DYKES AND FAULTS. 


My opinion, based on the present development, is that the interference by dykes and faults will be no greater in 
the Deep Level Claims than in those above, 
QUALITY OF ORES. 


Owing to the eccentric manner in which the Banket Reefs carry their gold, the development work done tu the 
Deep Level properties is not sufficient to enable me to state positively that the average richness above conti: aes 
below; bot my judgment, based on ail the present evidence we have, is that the reefsin the Deep Level claims carry 
fully as much gold as those in the outcrop Companies’ claims. 
GENERAL, 

As a matter pertinent tothe prospects of your Company, [ wish to refer to the results achieved by the outcrop 
Companies working above your claims, 
During 1894 the thirty outcrop Companies from the Glencairn on the east to the Langlaagte United on the west, 
a distance of nearly fourteen miles, workfhg with some 165) stamps, crushed 1,987,000 tons of ore. This y.elded 
1,346,177 ounces of gold, a value of £1,635,6)0, or 1314 dwts., or 46s. 7d. per ton. Seventeen of the above Compan’es 
paid dividends during the year, aggregating £1,152,103, or 11s. 7d. per ton on all of the ore worked by the thirty 
Companies. Assuming thatall the yield not paid in dividend went for working costs, these amounted to 35s. per 
ton, Although this is a severe method of calculating working costs, I think it isthe correct one when a property is 
in —_ working order, which is generally the case with the outcrop properties. 
The average working costs, calculated on the above basis, show an increase of 1s. 6d. per ton over the previous 
r—-. I consider this increase more apparent than real, and [ still expecta considerable diminution in costs in the 
uture. 
Asa point of general interest I note that the above thirty Companies, having an issued capital of £6,517,314, paid 
dividends at an average rate of 17°4 percent. On 3ist December, 1894, these shares had a market valus of nearly 
£25,000,(00, the average dividend on that sum being 4°6 per cent. 
In the inception of the Company the value of the Rand Mines claims was based on the hope that the Main Reef 
series, which had been exploited to a very slight depth, would prove to continue in width and richness to a depth as 
paw as mining would be practicable, and that the dip of the reefs would be so fiat that they would go into the Deep 

vel ground ata point which would give the latter claimsa large extent of available reef. Owing to the uncertainty upon 
these points, the Rand Mines, Limited, although owing an extent of ground largely in excess of that held by all of 
the outcrop Oompanies above, was formed with a capital of only £332,708, with a Tien to founders of 25 per cent. of 
profics after capital has been returned. 
The results of the working and development of these reefs curing the past two years have removed the doubt: and 
confirmed confidence in the great value of your property. This is very gratifying, and facilitates the securing, on very 
favourable terms, of the large amount of money required to make the property intrinsically valuable, 
The Company s future is extraordinarily well guarded by the extent and distribution of its claim holdings, both 
upon the strike and dip of the reefs. One Company may exceed our expectations and another disappoint us: calcu'a- 
tions as to cost and speed of development may not be absolutely accurate, but the mining results already achievei in 
this district lead me to hold the most sanguine view of the soundness of the Company's undertaking, and of its future 
profitable career. 
I remain, GENTLEMEN, 

Yours faithfully, 
H. ©, PERKINS. 


RAND MINES, LIMITED. 
Balance Sheet at 3lst December, 1894. 


LIABILITIES. 


ASSETS. 





To Capital Account............... £400,000 0 0 By 938 Claims and 11 Water-rights ............ £123,992 16 2 
Less Reserve Shares uu- a PI cs.ssctisserinenindionacns: Meee ae & 
GORE . corcccessoncnesessce 67,992 0 0 Langlaagte Freehold ...... ....... 17,071 19 0 
£337,708 0 0 at Manager's House .......s0.00c00008 8°61 13 5 
ve Bills payable... cree coves 25,918 14 9 yw 194,150 Crown Deep, Ltd., Shares 
vy Sundry Oreditors..........00.+ 226,024 3 2 » 118,585 Geldenhuis Deep, Ltd., Shares... 


» Profit and Loss Account ... 329,987 6 10 »» 215,500 South Rand @. M. Co., 
DRAPES coccesesccsecescesces ebeceoveescosocectooes 

+» 129,951 Rose Deep, Ltd., Shares ............ 

»» 10,100 Ferreira G, M. Co., Ltd., Shares 

»» 233,900 Jumpers Deep. Ltd,, Shares ...... 

»y 365,257 Nourse Deep, Ltd., Shares ......... 
» 9271 Langlaagte United G. M. Co 

ee ee 

+» 9889 Rand Tailings Reduction Co., 

| Ltd,, Shares . ........0. oe 

+» 8142 Golden Fleece Shares..... 











| 37 

ve Vehicles and Live Stock .............ss000s000 203 0 0 

~~ aan seneiuienacansenonbbenesenese $20 0 0 

»» Chamber of Mines Debentures............ .. 500 0 0 

+» Machinery ordered and paid for ........... 18,363 5 3 

» Natal Spruit Reservoir.............cccccceceesee 17 2 

+, Langlaagte Deep, Development . aa 2 3 

mm _— 3” Sera 10 0 

| 4» Nationale Bank der 8, A. R., Bepkt ...... 4,004 4 3 

#2914,638 4 9 £914,628 4 9 
Sl 





We have examined the above Balance Sheet with the 
Accounts and Vouchers relative thereto, a certify the 
same to be correct. DAVID FRASE 

J. G, OURREY } Auditors, 
JOMANWESBURG, 26th February, 1895. 





LIONEL PHILLIPS, Chatrmaa, 
R. V, MIDDLETON, Secretary, 
R, CAMERER, Accountant, 


Profit and Loss Account at 3lst December, 1894. 


To Stable Account 


By Balance from 1833 









eocecccocee 2 41911 0 Ue 
»» Salaries........ ees 1,656 ” »» Cigale Revenue ......... 133 5 6 
» Generel Expens 3,418 2 4 » Langlaagte “0” ee 330 (0 
» Directors’ Fees ........ 1,925 0 0 » Marshall's Claims GO. ceneccces 60 0 0 
vg Interest ACCOUNE .......6...:c00.000 21,082 5 4 »: &. Meyer and Onariton GO. cxncetees 130 0 0 
yy Stationery and Office Expenses 5 3 » Xmas Syndicate GBe — cacesecee 150 0 0 
+» Office Furnitore +» Bosman’s Claims do. 22:10 0 
+» Transfer Office Bxpense: ° - o pe Laamber ACCOUNE .......cececccsceseenceeee 20419 0 
pe - » Furniture oe pe COMMIBBION  oo..cccceccecerces oe 1,516 1 6 
», London Office Expenses oe » Profit on Ferreira Share ..,....0.-0+.c0-+00e0e8 355,203 18 2 
»» Legal Expenses 179 
»» Balance........ sccceceees ervevcceececcossoooososcsoete 
£360,976 5 2 
meee 











Examined ane er correct, 2 
AVID FRASE 
OURREY, } Aud:tore, 


J. @. 
JouaANNesBURG, 26th February, 1895, 
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MERTINGS OF MINING COMPANIES. 


RAND MINES, LIMITED. 


Annual meeting.—Interesting speech from the chair. 
—Grand prospects. 





(From the Standard and Diggers’ News, J obannesburg.) 





(Limited) was held on March 7,in the Beard Room, City 
Chambers, Johannesburg, under the presidency of Mr, LIONEL 
PHILLIPS. 

The CHAIRMAN, in moving the adoption of the report, said that if, 
when the shareholders assembled last year to review the operations 
of the Rand Mines daring the first year of its existence, and t> die- 
cuss its affairs generally, they had had the temerity to prophesy that 
the directors could put before them now an account of their steward- 
ship such as it was the directors’ pride to submit, they would have 
been charged with drawing on their imaginations with the view of 
inflating the price of theshares. A year was not very long, and 
they had not accomplished more than they expected to accomplish 
in the matter cf demonstrating the value of the property. If he 
might be permitted to use a paradox, he would say that in this in- 
stance events had outstripped time, and the public confidence had 
flown as much ahead to-day of the demonstration as it was vastly 
behind at this time last year. But he had so much to lay before the 
meeting in connection with the various properties in which the 
company was interested that he felt he mast not drift off into any- 
thing like speculation. He would, therefore, at once proceed to dis- 
cuss the various matters in which the company was interested, and 
would follow as nearly as possible the report before the meeting. 
The first was the Rose Deep, and he thought the best way would be, 
perbaps, first to deal with the progress that had been made. On 
December 31, 1893, No. 1 shaft of the Rose Deep was 42 feet deep, 
and No. 2 shaft 28 feet. On December 31, 1894, No. 1 shaft was 
696 fect deep, and No. 2 shaft 626 feet. On February 28, 1895, 
No, 1 shaft was 844 feet and No. 2shaft 801 feet deep. That 
showed a progress of 148 feet in No. 1 shaft and 175 feet 
in the No. 2 shaft during the past two months, and 
was noteworthy in that it showed that much better 
work was now being done ; also, up to February development to the 
extent cf 98 feet in No. 2 shaft bad been done, The Main Reef 
series was struck in No, 2 shaft at a depth cf 670 feet. The assays 
obtained were up to 84 ounces to the ton, and the following were 
the more recent assays :—From No. 2 shaft—Middle reef ea-t, hang- 
ingewall, 9 inches of the vein, 1 ounce 19 dwt.; 9 inch of the foot- 
wall, 1 ounce 3dwt,; and west of the shaft, banging-wall, 24 inch, 
1 ounce 13 dwt.; footwall, 6inch, 5 dwt. The samples on the east 
side of the shaft were 25 feetaway, and on the west side 20 feet. 
As shareholders would possibly have seen, the funds of the Rise 
Deep, as first subscribed, were now practically exhausted, and, as 
they wonld have seen by a notice which bad appeared, 25,000 
reserve shares were being offered to sbareholders, with a 
guarantee of 10,000 by the Rand Miner, 10,000 by the Con- 
solidated Deep Levels, and 5000 by the Gold Fields 
Deep; so that the Rose Deep would be in possession shortly 
of somewhat over £100,000, The next was the Jumpers Deep. 
The Jompers Deep was formed in October last year; the capiral 
was £400,000, of which £300,000 was issued, and £100,000 were 
reserve shares, Sharebolders would see that 156.000 shares were 
this company’s proportion for the ground, and the company had 
also the right to subscribe 78,000 shares at par towards the workiug 
capital, The Consolidated Deep Levels received 44,000 shares for 
their claims, and bad the right, likewise, to subscribe 22.000 shares 
at far towards the working capital, The present area of the 
Jampers Deep was 224 claims, A contract was made with the 
Jampers Company in connection with the bewaarplaatsen, which 
comprised an area of 516 claime. The contract stated that when 


T« ordinary general meeting of shareholders in the Rand Mines 


the Jampers Company should have obtained the right 
to mine under the bewaarplaatsen and water rights, it 
had the choice of two things—either to lease the pro- 


petty to the Rand Mines, in which case it would get 18 per cenr, 
of the profits earned by the Jumpers Deep after 6 per cenr. interest 
was allowed on the value, and 10 per cent. for depreciation, or it had 
the option for five years to take shares in the Jumpers Deep—43,900 
shares of the claims,'with the right to subscribe 21,950 shares towards 
working capital at par. In this connection the Jumpers Company origi- 
nally held licenses opon the bewaarplaasten, which were nct covered 
by water-rights, so that be thought in this instanceparticularly there 
should be very litile doubt as to the Jumpers Company obtaining 
the right to mine under its bewaarplaatsen. As there was so much 
to lay before the meeting he would not touch further upon this 
question, much as he should like to doso. Most of them in the 
room, at least, were quite conversant withit. There was a provision 
made in the formation of the Jumpers Deep for the acquisition of 
21 claims originally known as the Jampers and Heriot Deep Level, in 
which the Rand Mines had an interest of two-thirds, and a block of 21 
claims formerly known as the Donian Block, in which this company 
had an interest. In the event of thiscompany’s two partners in those 
two blocks deciding to put their property in the Jumpers Deep with 
this company, they should receive 71,700 shares for the claims, and 
have the right to subscribe 35,850 shares at par. He might tell 
them that some negotiations had taken place with their partners in 
this matter, but, so far, no agreement had been come to. He thought 
he might say, however, that there was every probability of some 
agreement being made by which, finally, the whole of this ground 
would become the property of the Jumpers Deep, and in that case 
it would bave a total area of 313 claime, and che total capital wonid 
be £473,400, of which £157,800 would have been subscribed for 
working capital. The map issued with the report showed clearly 
the nature cf the various holdings, not only in the Jumpers 
Deep, but in all the other companies. Next they came to the 
Nourse Deep. The progress in the Nourse Deep had been as fol- 
lows:— December 31, 1893. No. 1 shaft, 583 feet 6 inches; No. 2 
shaft, 547 feet 6 inches; No, 3, 374 feet. On December 31, 1894, 
the shafts were respectively 1017 feet, 776 feet, and 787 feet deep. 
On Febrvary 28, 1895, the shafts were 1017 feet, 898 feet, and 862 
feet 6 inches respect vely, in addition to which the development 
had been increased to 577 feet 6 inches. The Main Reef series had 
been struck in No, 1 shaft at a depth of 980 feet, the assay result for 
5 fect of the reef having been 25 dwts, Of this property, as they 
were aware, the Rand Mines held 97 per cent, He would come to 
this latter on in the general discussion of the financial question. 
The Geldenbuis Deep was next in order. On December 31, 1893, 
this company’s shafts were :—No. 1, 1583 feet ; No. 2, 431 feet, and 
27 feet of development. On December 31, 1894, No. 1 shaft was at 
the tame depth, and No. 2 was 780 feet deep, and there were 5624 
feet of development work done. At February 28, 1895, No.1 shaft 
remained at the same depth, and No. 2 shaft had been sunk 3 feet 
more, and the total development had been increased to 7311 feet. 
At December 31 last Mr. Perkins estimated that there were 250,000 
tons of ore in sight in this mine, and he anticipated that by the 
time the battery started there would be 800,000 tons of ore deve- 
loped. He (Mr. Phillips) thought it was even possible that there 
would be more, as the battery might not start for a month, or even 
two months, Jater than was originally intended. This company 
would also require more funds than it bad at present ; but he would 
refer to this |ateron. An average of 8 inches of the Main Reef 
leader gave 64 ounces to the tor, and the average assay of the 
Main Reef was 9 dwtr. That was up to the end of the 
year, and since then 13samples of Main Reef leader had been taken 
during Febroary, showing an average, on a width of 7 inches, of 
5 ounces 7 dwts, 12 grains; 25 ramples from the Main Reef, over a 
width of 3 feet. had given a value of 16 dwts, 7 grains. 
Now, on this head he would point ovt that the assays 
of the Geldenhuis Deep were particularly high, in his 
opinion, jast now, and he should be sorry if they should 








base their calculations as to milling results on the assay results 
presented to shareholders now. He should like that clearly under- 
stood. They thought it was a highly paying property, but they did 
not reckon upon getting the almost phenomenal results that were 
given asthe assay result cf recent samples taken. The next mine 
was the Crown Deep. He was afraid he was rather wearying them 
with figures. Onthe Crown Deep, at December 31, 1893, No. 1 shaft 
was down 335 feet,and No. 2 295 feet. On December 31, 1894, 
No. 1 was 1030 feet, and No.2 1002 feet. On February 28, 1895, 
No.1 was 1079 feet,and No. 2 1057 feet. The development at 
December 31, 1893, was nil; at December 31, 1894, 572 feet, and at 
Febrcary 28, 1895, 1348 feet 6 inches, At 920 feet the reef was cut 
6 inches wide, assaying from ea+t end of shaf: 2 ounces 8 dwts, The 
Main Reef !eader was cut 1 foot thick in No. 1 shaft at a depth cf 
998 feet, and assayed 8 ounces19 dwts, 12 grains, The Main Reef 
was cot 5 feet 6 inches thick at 1004 feet, and assayed 5dwte, The 
present debt of the company amounted to £75,000, and shareholders 
would, no doubt, have seen a notice convening a neeting to create 

500,000 shares, and to give the directors power to borrow up to an 

amount of £350,000. It would, of course, be necessary for the board 
to consider later the expediency of borrowing money as against 
selling reserve shares, As they knew, in all the trast deeds cf sub- 
sidary companies allied with the Rand Mines provision exists for 
reserve shares being offered in the first place to shareholders, 
Mr. Perkins, in his report, on page 6 gave them the percentige 
owned by the Rand Mines in tte various subsidiary companies, the 
amount of money that would be required before all those companies 
wonld be at work, and the proportionate amount that wonld have t» 
be furnishsd by the Rand Mines. With regard to the Langlaagte 
Deep, in November, 1894, the shafts were started, and were now 
down a: follows :—No. 1 182 feet ; No. 2, 218 feet. With regard 
to this block the area was not definitely fixed. They would see on 
the plan that most of the gold in the Langlaagte district belonged 
to the Rand Mines, and the reason for not definitely dividing the 
area that should be called the Langlaagte Deep, and forming a 
company upon it, had been the one that he mentioned to them in 
connection with the Jumpers Deep—namely, that their partners in 
certain claims not yet taken in the Jumpers Deep had considerable 
interest in the neighbourhood of the Langlaagte Deep; and in that 
connection the probability was that some arrangements would be 
made for the exchange of ground, or in some other manner that 
would be advantageous to all parties concerned. For the presen: 
the Rand Mines was advancing the amount required to sink the 
shafts on the Langlaagte Deep. In order to give them a good, clear 
idea of the work during the year, the fllowing wa: asummary cf 
total footage up to date.—Rose Deep, 1743 feet ; Nourse Deep, 3323 
feet 6 inches ; Geldenhuis Deep, 8677 feet ; Crown Deep, 3484 feet 
6 inches; Lang’aagte Deep, 400 feet; and Jumpers Deep, 130 feet ; 
or a total of 17,758 feet, Tha’, he thought, was an exce!lent record 
of the activity shown by their general manager, and also an excel 

lent record of the progress for the period under review. (Applause.) 
The Langleagte and the Jumpers shafts, as they had seen by what 
he had stated already, bad only been recently started, because, a+ he 
told them last year,they were determined not to incur farther 
responsibility anless they felt perfectly clear in undertaking ir. 
They stated last year that the financial horizon should be perfectly 
clear first, and it was now quite clear, and they tad, therefore, 
taken upon themselves more than they Ladwndertaken at the end of 


last year. (©n the score of finance he would have something t> say 
lateron. Apart from the active operations to which he had last 
referred, there had been some transactions upon which it 


was necessary to tay a few words. They were all aware 
that the property of the Wemmer-Ferreira-Worcester Deep Level 
Company, in which their company held a preponderating interest, 
was disposed of to the Ferreira Company for 44,000 shares in that 
Company. The provisional agreement with the Ferreira Company 
—he wished them all to follow him very carefully—was made in 
May, 1894. Theprice of Ferreira shares at that date was £7 lis, 
The agreement was ratified in the August following, and the price 
then was 74ex dividend To-day’s valueof Ferreira shares was £18, 
and he thought that since the ratification of the provisional agree- 
ment, one or two dividends had also been paid. He dared say they 
wovld all remember that the transaction with the Ferreira Company 
was made the occasion for endeavouring to bespatter all persons 
connected with the Rand Mines with all the mud that coald be 
collected. To-day he thonght that the transaction was an excellent 
one for the Ferreira Company, and he would even go further and 
say, that, in doing the business, the Rand Mines had shown some 
1 ttle sentimental favour towards the Ferreira Company. He be- 
lieved, also, that the valae of Ferreira shares to-day was due, in a 
great measure, to the fact that the company had acquired such a 
splendid block of ground through the iastrumentality of the Rand 
Mines. Daring the vearthey had purchased a considerable number 
of shares—equal to 99 per cent.—in a syndicate known as the Rand 
Tailings Reduction Company. The company owned 70 claims on 
the Natal Sproit, and the cost of the property had been, approxi 
mately, £10,000. Since then the purchase of the whole company 
had been effected. They obtained an option to purchase the claims. 
which was duly exercised, and as the shares were dealt with in the 
market at a lower price than the price which they would be worth 
under the liquidation, they bought some shares in the open nrarket, 
and that was the reason they would see them figuring in the balance- 
sheet amongst the other shareholdings. A provisional agreement 
had been made t> form a company to be called the 
Glen Deep, in conjanction with the Consolidated Gold 
Fields, and in which the Rand Mines would have an 
interest equal to 59 per cent. This was still in embryo, 
and there might be some slight alteration as to the number of 
claims to be incorporated, and so forth, and, therefore, be was not 
able to give them definite information upon that head that day. 
The company would be started very shortly, and the distance to be 
sunk to strike the reef was not very great—about 1000 feet. In 
addition to these they had bought 53 claims in odd blocks in dif- 
ferent places at a cost of about £15,000. Those practically were 
the balance of the purchases and exchanges effected by the com. 
pany daringthe year. Now, with regard to the United Langlaagte 
claims, they would remember that last year they reported that liti- 
gation was pending concerning their titles tothose c'aims. Nego- 
tiations were entered into between some of the directors of 
the United Langlaage and himself, which at first seemed hardly 
likely to bear fruit, and, in order to strengthen the position of the 
Rand Mines in the matter, they bought on account of the Rand 
Mines 25,000 shares in the United Langlaagte Company. To make 
a long story short, on the day of the trial a compromise was effected, 
by which the Rand Mines agreed to pay £25,750 for the freehold of 
the property in one year, without interest, and they stipulated at 
the time for a share in the reconstraction. The result of that trans- 
action had been very satisfactory, and he would like here to say, 





them a total amount realised since December 31 of £389,000. The 
Geldenbuis Deep was now making an issue of 15,000 reserve shares 
at £7, which shares the Rand Mines had guaranteed at £6 15s. The 
Rose Deep issue of reserve shares he had already referred to, They 
would see that in selling those shares they did what they thought 
wou'd be wise in making a proviso for taking up their pro rata of 
any issue that might be made. It seemed to him a wise thing to 
have done, in that he would be sorry to see the Rand Mines parting 
with its holding in subsidiary comranier. From time to time one was 
tempted by the momentary appearance to sell some shares, and per- 
haps by the better appearance of some other mine, to bay shares in 
that mine. He might tell them from experience that the mine 
which to day looked bad, tc-morrow looked well, and vice-versa, and, 
as a ma'ter of wisdom, he shouid say it wasright for the Rand Mines 
to keep the interest in the subsidiary companies which they had 
now, It was one great source of security, this distribution of risks. 
It gave to tlre Rand Mines astat.il:ty not possessed by any individual 
company. That was the reason they had adopted that course. They 
now came to the balance-sheet. They would see in the balance-sheet 
that there were sundry creditors and b'lls payable, amounting, 
roughly, to £252,000. Against that there were sundry debtors 
amounting to £194,000, The creditors included machinery ordered 
and paid for, and so on, and other smaller amounts which really had 
to be returned to the Rand Mines. It would be well that he should 
tell them exactly what the larger of the sundry debtors consisted 
ef. For instance, the Geldenhuis Deep owed £21,000 ; the Crown 
Deep £60,000; Nourse Deep £33,000; and H. Eckstein and Co, 
£63,000, In the calculations made by Mr, Perkins as to the amount 
that would have to be found by the Rand Mines, they had taken 
these amounts into consideration, and, therefore, the items due to 
the Rand Mines might be taken ascash, The net cash position at 
December 31, as given by Mr. Perkins, was a sum of £37,000 to the 
debit of the Rand Mines, the cash asset he had referred to, and there 
was a small amount of cashin thebank, He would now refer to 
Mr. Perkins’ table. He reckoned that for the year 1895 they would 
reqnire, rouzhly, about £650,000 or £700,000 t> supply their share 
for the development of the various subsidiary companies and their 
own. Against that the cash position forthe current quarter must 
be taken into account, it would be seen that during the quarter 
thev had realised £398,000, and they had a debit of £37,000 at the 
beginning of the year, They had, therefore, asum of £350,000 
towards the estimated expenditure of £650,000 or £700,000. He 
would tell them what claim transactions had been completed, or were 
in course of completion, since January 1. Seven c'aims were sold 
t» the Metropolitan Company for 14,000 Metropolitan shares and 
certain privileges as to underwriting any additional working capital 
that might be required. In aidition to that, a company had been 
formed, called the Darban-Roodepoort Deep (Limited), to which 
the Rand Mines had contriboted 78 claims, and for which they 
received 69,000 fully paid-up shares, and had the right to subscribe 
at par 36,416 shares. The most recent transaction had been the 
provisional agreement entered into with the Wolhuter Company, by 
which 72 claims were to be sold to that company for 60,000 shareg, 
with certain rights to subscribe to the new working capital to be 
raised, He thought most of them had seen the notice in the paper 
convening the meeting for this purpose. They had nowcome to the 
consideration for a moment of the value—he thought it was his 
daty to do that—of the present market price of the shares held by 
the Rand Mines, and in this was incladed the 60,000 Wolhater 
shares and the Darban-Roodepoort Deep shares, assuming that 
the ground had been parted with and the shares were in the com- 
rany’s possession. The companies were the Crown Deep, Geldenhnis 
Deep, Rose Deep, Jampers Deep, Nourse Deep, South Rand, Metro- 
politan, Darban-Roodepoort Deep, and Wolhuter ; and, at the pre- 
sent market price of the shares held in these various companies, the 
total stood at fally £6,794,327, or, roughly, £20 per share on the 
Rand Mines shares, Now, in addition to the securities which the 
Rand Mines held, they had stil! as their own absolat2 property 851 
claims that had not been, so far, alienated, and those claims repre- 
sented nearly as many in number a; the claims they had already 
disposed of. In addition to these, they had the Farm Mooifontein, 
and in connection with that he would like to draw their attention to 
the map. They would see the Farm Mooifontein asalarge yellow patch 
on the map, and last year smal! attention was paidtoit. It was 
then said they had bought it for £10,000 or £12,000, and that was 
a'l that was then said aboutit. Their reason for being very modest 
on that occasion was that he thought some people already imagined 
they had some very Deep Level ground, and if they bad laid any stress 
on Mooifontein being valaable asa Deep Level they would have been 
—well, they would have been laughed at. The western boundary 
was 6800 feet from the outcrop and the eastern boundary 4300 feet. 
That gave an average distance to the northern limit of 5500 feet, 
and, considering that the greatest portion of Mooifontein was under 
exceedingly rich ground, was already regarded, not only by them- 
selves, bat by other persons, as a very valuable asset. The farm 
baian area: f 881 claims. Of course, he might te!] them it was 
not a proclaimed farm, It was unproclaimed, and, of course, they 
would have to take as much care a: they could to guard the com- 
pany’s interest in the event of the farm being proclaimed. He did 
not think at the moment there was any idea of proclaiming the 
ground, on which it was impossible for anyone to say he had dis- 
covered payable gold. Of course, they knew that in all probability 
the reefs would be found. On the subject of Deep Level mining he 
had better, perhaps, say a word or two lateron. He had given 
the value of the shares. Mr. Perkins’s estimate was that the Rand 
Mines, over the properties now being developed, would require by 
the ehd of 1887, roughly, £1,500,000 sterling, towards which, 
as they saw, they only had on hand about £350,000. 
But they must bear in mind this would be a very gradual 
expendit ire, extending from the present day to the end of 1897, 
and that meanwhile nombers of their companies wonld be at work 
—for instance, the Geldenhuis Deep some time this year, and three 
more companies, the Rose Deep, Nourse Deep, and Crown Deep, 
some time towards the latter end of next year. But he said they 
had now not the most remote anxiety upon the question of the 
money required. They had had promises of money on the easiest 
terms one could think of ; but they bad thought that to create de- 
bentures now, when they did not require the money, would be to 
saddle themselves with an enormous amount cf debt that they did 
not want, and would be a very costly operation for the money they 
did require. It would be acostly thing to issue a sma!! amount of 
debentares, or toissue them in small amounts a; the money might 
be required. It would, therefore, be necessary to take a large 
amount of money now, and thatthe directors did not feel inclined 
todo. The ma'ter of debentures had been considered by the 
directors to be prematare. It had been decided that they should 
not issue them at present, and, indeed, by the look of things, he 
should not be at all surprised if they could avert the issue of deben- 





seeing particularly that he made some rather stringent remarks last 
vear, that in the matter of the settlement come to with the United | 
Langleagte directors, they showed, in every possible wav, a friendly 
spirit, The result of that transaction was as follows:—The freehold 
cost £25,750, and the legal expenses, &c., brought the total cost up 


to £30,091 18% 8d, They had had six months’ share of} 
the license money, which, with the profit made upon} 
the sale of United Langlaagte shares, came to £13,019 


193. 8d. Since December 31 the balance of United Lang- 
laagte shares had been disposed of, leaving a farther profit of £2443, | 
thus leaving them with the freehold at a cost of £14,628 19s. | 
The amount of revenue derived from the half-share of license 
moneys showed that they got 4:3 per cent. upon the money invested, 
and, in that connection, he would point out that although that in- 
terest was not very high, they must bear io mind there was always 
the possibility some day of the claims being converted into diggers’ 
licenses, in which case the iaterest accraing to the Rand Mines by 
virtue of the porchase of the freehold would be at an exceedingly 
good rate. They had every reason to be satisfied with their transac- 
tion in connection with the United Langlaagte. Now they came to| 
some transactions that had taken place since December 31. The 
balance of Ferreiras and United Langlaagtes realised £131,500 
They had also disposed of 10,000 Geldenhauis Deeps, 10,000 shares 
in the Rose Deep, and 30,000 shares in the Nourse Deep, which gave 








tares entirely. Now, with regard to the titles of the pre- 


perty, be was glad to tell them that the only litigation 
now pending in connection with any ground in which 
they had any interest was that held by the Rand 


Exploring Syndicate, and, without going into details, he might tell 
them that everything was being done to safeguard the interests of 
the company, He thought he had already detained them so long 
that he was rather loth to enter into generalities. The minds of 
those present must be fall of figures. Perhaps some might expect 
he should say something about the total valae of the property; bat 
he really thought if he did that by the knowledge they now pos. 
sessed of the valae of the ground he would simply be inflaming the 
minds of many persons, particularly at a time when the market 
must be considered in a very excited state. Therefore they could 
safely rei‘erate everything said Jast year in Mr, Perkins’s report, 
and in his (Mr. Phillips’s) remarks with reference to the value of 
the claim property. It was the simplest thing in the world now 
for everybody to calculate for himself, and place such a value upon 
the property as he might deem it right to do. He thought the 
fullest information was now in the possession of the shareholders, and 
would enable them to arrive at a jast and reasonable estimate of 
what mightibe reasonably expected from the working of the various 
properties, There was one thing more in connection with the 
development, and that was that @ greater amount of money 
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would probably be spent than was originally estimated, in that 
it was desirable to have a very large tonnage in sight before 
the large mills which they contemplated working were put in ope- 
tation. He recently received letters from one or t vo shareholders 
which were rather amusing ; and if they might drift from the serious 
consideration of the figures he had been giving, t> those letters, he 
thought they would think them amusing tx. Two shareholders 
wrote last year suggesting that the Rand Mines should have a test 
crushing at the Robinson. (Laughter.) He answered politely that 
the Robin‘on Company had quite as much as it could do with its 
own appliances, and he did not think it would be possible that the 
Robinson would give them any of its ¢tamps to make test crushings. 
In addition to that, he pointed out, and it was as well it should be 
stated publicly, that any test crushing, unless it consisted of thou- 
sands and thousands of tons, wouli not be nearly as valuable tc the 
subsid ‘ary companies as the actual results of those companies imme- 
diately on their northern boundaries, A!] their present sinking and 
drifting led them t» the firm opinion that they had in etore ore of 
the same size and valoe approximately as that which was being 
worked by the upper companies, and although in many instances 
the ore would lead them to hone for higher results, he told them he 
was most strongly in favour of calculating upon what bai actua'ly 
been done by practical working, and not upon what was more or less 
theoretical opinion, that was obtained from the tons now sampled. 
It was obviously impossible to have any test crashings that could 
give any possible satisfaction, He thought that, in view of the fact 
that the Deep Levels were coming so much more into favour, 
in all probability before shey met again next year there would 
be several bore-holes put down to the sonth of the 
Rand Mines, and he trnsted these would disclose reefs exactly of the 
game size and value as they had to-day. He thought, himself, *here was 
hardly the least doubt upon the sabject, and, as Mr. Perkins in his 
report last year described the formation bere as similar to coal—not, 
of coorse, in its original f»rmation, but as to the reliance that could 
be placed upon its continvity—he thorght they could be quite cer- 
tain that if boreholes were put down to the south of their property 
they would strike the reef. He would say here that his opinion in 
this connection had perhaps undergone, since they first began 
acquiring the c’aims for the Rand Mines, some considerable modifi- 
cation, and if he were a greedy person, and if the shareholders were 
greedy persone, they might feel annoyed that they did not have more 
claims than they actual'y had. He thought they might be satisfied 
with the ground they possessed, and be only too happy if they saw 
that other comrantes below were successful in making some profits, 
as they themselves expected todo, The expense in connection with 
Deep Level mining at great depths was not by any means settled, 
there being questions of co-t due to the higher temperature, greater 
haulage, and other considerations, into which he need hardly enter 
now ; but he did believe that before they met next year some practi- 
cal demonstration of what could be done below their southern 
boundaries would probably have been undertaken, and possibly 
completed. Le thought there was little more he need say now. 
There was hardly time to go into questions which involved consi- 
derations of decreased working costs, due t> improvements in 
mechanical and chemical processes, and matters of that sort ; but 
all he would say was that they bad greater reason for being sure 
that what he described last year as the vast potentialities of the 
scheme would be realised, than they haithen. Of course, they had 
had very valuable assistance in the first instance from Mr. H. 
Jennings, who was, at the inception of the scheme, atthe head of 
operations, which since then had been most ably carried out by 
their general manager, Mr. Perkins. The opinions which they had 
held as tothe valae of their property hai been backed op by two 
celebrated mining engineers, Mr. Hamilton Smith and Mr. Schmeis- 
ser, who hai made report: upon the Rand. He had to thank the 
general manager and thestaff forthe energetic way in which they 
had worked during the past year, and, in conclusion, he forma ly 
moved the adoption of the report and accounts, (J.oud applause.) 

The motion was seconded by Mr. Abe BAILEY, and unanimously 
aysreed to. 

Mr. C. 8. GOLDMANN moved that Messrs.C. D. Radd and Max 
Michaelis (the retiring directors) be re-elected 

Mr, F. EcKsTEIN seconded, and it was carried ananimoasiy. 

On the motion of Mr. ECKSTEIN, the retiring auditors (Messrs. 
J. G. Carrey and David Fraser) were reappointed, their remuneration 
being fixed at £100 each. 

There was no other business. 





Immediately after the foregoing meeting, a special general meet- 
ing of shareholders was held, for the purpose of making various 
alterations in the Articles of Association, the chief one being t> 
empower the directors to appoint local committeesin Paris, Berlin, 
or any other town, 

The CHAIRMAN said the resolations were exactly in the frm 
cf the notice convening the meeting, and he would, theref re, move 
that the resolations be moved en bloc, they being mostly formal 
altera‘ions to the Articles of Association. 

The resolations were seconded by Mr. ABE BAILEy, and carried 
unanimoasly. 

A voteof thanks to the Chairman terminated the proceedings. 


ROBINSON GOLD MINING COMPANY, LIMITED. 


A magnificent profit.—Encouraging development of 
the cyanide process.—The contract with the Rand 
Central Ore Reduction Company. 








The seventh annual meeting of the Robinson Gold Mining Com- 
pany was held at Johannesburg on March 6, under the presidency 
of Mr. LIONEL PHILLIPS. 

The CHAIRMAN moved the adoption of the report and account, 
which, he raid, dealt very fally with the operations of the company 
Aoring 1894. The financial position sammed up was briefly as fol- 
l»we : —Cash. gold, stores,concentrates, dc btors, and Chamber of Mines’ 
debentarer, total £204,698, less sundry creditors £11,868, leaving, 
rooghly,a balance of £192,630, from which the dividend of £137,500 
must be deducted, showing a ba'ance in hand at the end of 1894 of 
£55,330, as against a balance in 1893 of £24,396. With regard to 
the profit and loss account, as they would see from the accounts, the 
profit on working amounted to £346,628, or, roughly, £13,000 in 
excess of the amount made daring 1893, in spite cf one or two very 
important facts which he thought he should enumerate—viz, that 
during the year 1894 the new machinery and all amounts which 
had previously been written to capital account were met out of 
or linary current expenditure and charged as revenue, and amounted 
in all to £29,335, in addition to which 53,965 tons more were 
developed at the end of 1894 than in 1893, which, in the same 
manner, was ya'd for out of revenue account; so that those 
two items, roughly, amounted to about £26,000, showing, there- 
fore, in working a total excess of profit of about £50,000 over 1893 
Shareholders would notice in the depreciation account that 5 per 
cen’, had been written off all round. The directors considered this 
ample,in that the additions that bai been made to plant and 
machinery, as well as new machinery that had been required to 
1eplace the old, had been done ont of revenue account. Of course, 
the machinery was kept actually inthe same state of efficiency all 
the time, and would be redeemed, roughly, in about twenty yeare, 
while at the same time it would have been practica!ly replaced with 
new plant out of carrent revenue. They thought, therefore, that 
this was ample allowance. During 1894, also, two instalments were 
paid of the purchase of the Deep Level claims, leaving only one 
instalment sti!l to be met, and this did not fall dae until November, 
1896. Shareholders would remember that when he addressed them 
last year thesubject of an issue of £100,000 debentares was mooted, 
bat the directors, in view of the excellent profits that had been 
made, came to the conclosion that as the promise made last year— 
viz., that 10 per cent. dividend would be paid—bad been 
falfilled, and seeing that such ample funds were coming 
account, they decided that it was 


outof profit and lows 


not desirable to go to the expense of issuing £100,000 
worth of debentures, and having a lien of so small extent 
upon the property of the Robinson Company, and, therefore, the idea 
of issuing £100,000 debentures was abandoned. The £55,000 in 
hand at the end of 1894 would be approximately sufficient to meet 
the expenditure sti!l required upon the additional 50 stamps of the 
mill. He might tell them that, although they were adopting form- 
ally the principle of paying out of profits fora'l new machinery, 
they were making one exception, with regard to the 50 new stamps. 
The cost of these were being put towards capital account, and, he 
thoaght, properly so. However. in view of their having had a large 
ba'ance in hani at the end of 1894, it would Se possible t> dlstri- 
bate the whole of the profits earned during 1895 as dividends. With 
regard tothe yield during the year, shareholders would notice that 
there was a falling off from £5 1s. per ton to £4 17s. 5d. per ton, 
equal, roughly, to 1 dwt. of gold; but they would also notice, if 
they looked at the accounts for 1893 and 1892, that in 1893 the 
yield had risen 14 dwt. per ton, so that practically during the past 
year the general average result had been obtained. But he might 
even say that more than the average result had been got, becanse 


a considerrbly larger quantity of Main reef had _ been 
worked, and. in addition ty thit, there was another 
very noticeable feature which he wished to emphasise, 


and that was that daring’1894, instead of crushing as much Main 
reef leader a3 had been crushed in 1893, a considerably larger 
quantity of south reef was crushed. He believed an impression 
existei that the Main reef leader was richer than the south reef ; 
but the figures before him led him to think that there wa: quite an 
error in this idea. He would read the quantities that were crosed 
during the two years. In 1893, of the south reef there were milled 
28,264 tons, equal to 30 per cent. of the total amount; Main reef 
leader, 56,368 tons, equal to 59 per cent, of the total; and Main 
reef, 10,201 tons, being equal to 11 percent. of thetotal. In 1894 
the quantity of south reef was 39,589 tone, or 37 per cent.; Main 
reef leader, 51,956 tons, or 48 per cent.; and the Main reef, 16,381 
tons, or 15 per cent.; makiog a total of 107,935 tons that were 
manipulated. With regard to the working costs, they had not 
altered within a fraction of a penny. He must say he would like 
very much to see them reduced ; but until they could have better 
control of the labour market than they had at present, he was afrai ! 
they could not look forward to any very material reduction upon 
this head. Of course, the crushing with larger appliances 
would reduce the general costs, and, therefore, make 
some slight ditference in the cverage cost per ton, but before 
any material reduction took place they must look to a better and 
cheaper native labour supply in particular than they had a‘ present. 
The working costs of treatment by cyanide were reduced by 2s. per 
ton, which was a very considerable amount, and pointed to the im- 
provement which was gradually being developed in this process. 
And while upon the head of the cyanide proce s he would say that 
recently some experiments hai been made, with results which he 
was hardly disposed to credit entirely at present, but which, on the 
face of the matter, appeared so extraordinary that it was certainly 
a matter for the most carefal investigation—viz., that of the poorer 
reefs some quantity had been taken and crushed coarsely. After 
the ore had been crashed coarsely it had been treated practically bv 
cyanide, with most astonishing results. He would point out that if 
the figures given to bim—and they had been supplied t> him by two 
different sources—were at all correct, it would seem tohim that 
possibly quite a new era was opening in the matter of the working 
of very low grade ore, In this connection, of course, a great many 
important considerations arose, one of which, for instance, was that 
the gold t» be treated in such a way must be fine gold. He thonght 
that if it were found that a reef contained a very small quantity of 
gold, the most of which should happen to be coarse, the expense of 
working it by such a process would be infinitely greater than if the 
gold shoald be fine gold. He mentioned this as one of the develop- 
ments which were taking place in the cyanile process—one of the 
many developments, because he looked forward toa vast improve- 
ment both in the knowledge of the action of cyaniie, and in the 
methods of precipitating gold from the cyanide solutions. One 
other ma'‘ter he should, perhaps, refer to, and that was the contract 
that had been entered into by the Robinson ‘Company with the 
Rand Central Ore Redaction Company fr the treatment of slimes. 
This was really the firet time, and this would be the first plint to 
treat slimes upon an extensive scale, and it was fitting that he 
shoul i tell the shareholders the basis upon which the contract had 
been entered into. The Rand Central Ore Company bad to erect 
plant capable of treating 8000 tons per month at its own cost. This 
plant was to begin treating the slimes by Jaly 1, 1895, Should any 
improvement in the precess be discovered, the contract stipulated 
that it should be introduce’ by the Rand Centre] Ore Redaction 
Company into the works. The Robinson Comrany on its part 
had agreed to sell to the Rand Central Ore Reduction Com- 
rany all the accomulated slimer, as well as those t» be pro- 
daced during the next five years, upon a scale of charges according 
to valoe, any information regarding which he would be glad t» 
give afterwards to any shareholder who desired it. Bat, in 
addition to this fixed charge, according t> the gold contents, 
the Robinson Company had t» participate in profits to 
the extent of one-ha!f of the profits made by the Rand Central Com- 
pany. And in this connect‘on he might mention that the direct rs 
had been careful to stipulate as to the amount t9 be paid for general 
supervision and such matters, eo that there should be no confi‘ct of 
o} inior,a:to what the cost actually wae, The contract could be 
cancelled by the Rand Central Ore Reduction Company if the 
Robinson Company was unable to produce for a period of six 
months slimes containing upwards of 24 dwte. to the ton, or at the 
end cf two years and a-ha'f at the option of the Rand Central Ore 
Reduction Company, in which case the Robinson Company hai the 
right t> take over the plant at the price at which it stood in the 
booke, and the directors had stipulated for a specific redemption 
per month, so that there should be no doatt upon that head, Then, 
if the Rand Central Ore Reduction Company failed to treat 8000 
tons per month for four consecutive months prior to the close of 
1895, the contract could also be cancelled; or the Robinson Com- 
pany at the end of two yearsand a-half might, if it is sodesired, take 
over the plant at the price that it then stood in the books, and upon 
payment to the Rand Central Ore Redaction Company of 
le, 64. per ton for any slimes that should be treated by the 
Robinson Company daring the succeeding two years and a-ha’f. 
With regard to the method t» be adopted by the Robinson Com- 
pany in the treatment of its ore, the comrany was absolotely un- 
trammelled. If any new process should be discovered by which no 
slimes were produced, the Robinson Company was in no way 
responsible. That was a risk taken by the Rand Central Company, 
It was not a serious risk, but the directors thonght it advisable to 
protect the Robinson Company in the event of its being found that 
some new process covld be adopted whereby slimes would be 
obviated. The gold is to be declared as the Robinson Company’s 
gold, and at the end of the contract the Robinson Company tad 
secured the right to use the Siemens’ process onder a roya'ty not 
t» exceed 3 per cent. The residaes were to remain the property of 
the Robinson Company. He thought on that head he had given all 
the details shareholders could wish to have about the contract; but 
it was highly important shareholders should be put in possession 
of the facts te had mentioned with regard to what was possibly the 
first contract entered int» for the treatment of slimes. The con- 
tract was for a large quantity, and was such as shareholders would 
like to know all about, and might criticise unfavourably if they 
were not put in possession of all the ample facts that he bad now 
the pleasure of laying before them. The new mill would, the 
directors hoped, be in operation before the close of the firet ha'f of 
the year. He was quite sure, in moving the adoption of the report 
and acconnte, it was unnecessary for him to enlarge upon the mag- 
nificent fature in store for the Robinson Company. He should rather 
refer shareholders to what had been done in the past, and leave them 
to calculate on that basis what could be expected in the future. He 
suggested that the shareholders should leave it to the board, as they 
did last year, to distribute a suitable bonus to the staff of the com- 
any. 
: Mr. SCHWABACHER seconded the adoption of the report, and it 








was unanimously agreed to, as was also the proposal of a bonus to 
the staff. 

= F. Eckstein (the retiring director) was re-elected by accla- 
mation. 

The auditors (Messrs. Fraser and Macrae) were a'so re-elected, 
their remuneration for the past year being fixed at the former rate 
of 75 guineas each, 

It was further resolved that the next annual meeting be held 
within the first three months of 1896, 

Mr. SCHWABACHER ‘proposed that the directors, who had been 
workiog so hard, and had materially assisted in the prosperity of 
the company, be voted a bonas of 1000 guineas for their services, 

Mr. BEIT seconded the propnsition, which was cordially agreed to, 

The CHAIRMAN aiked to be allowed t» thank the meeting for the 
recognition of the services of the directors. The direct>rs appre- 
ciated this recognition of their services very highly, but he might 
say that theirinterest in the Robinson Company was the int2rest of 
directors who had been connected with the premier company of the 
Witwatersrand rather than of directors having hopes of any special 
vote of money such as had been made now. For himself, he would 
feel a little scruple in acceptiog this, and he bad for many years 
declined t> do so; but the company was now in a very prosperous 
condition, and if the shareholders eaw fit to recognise the directors 
as they hai done, he could only say, on beha'f of himself and his 
co-directors, that they thanked the shareholders very much. In 
conclusion, he wished t» say that at the annval meetings he had 
always referred to the excellent services rendered by the general 
manager and the staff of the company, and he should be exeeedingly 
sorry if the present meeting broke up without his having an oppor- 
tunity of again certifying to the excellent services rendered during 
the year. 

The meeting then terminated. 


CONSOLIDATED GOLD MINES OF WESTERN 
AUSTRALIA. 


The amalgamation scheme approved. 











An extraordinary general meeting of this company was held in 
Edinburgh on Thursday, March 28, 

Colonel HENDERSON, who presided, said : Gentlemen—You have 
heard read the formal notice convening this meeting, and doubtless 
nearly all of you have received the short explanatory note which 
accompanied it; but I must, nevertheless, ask you to allow me for 
a few minutes to explain te you face to face very much more fully 
the reasons why we have called you here t-day, as also the 
reasons why we, your directors on this side of the table, have been 
induced to look favourably upon the proposed scheme of amalga- 
mation, and to bring it under your notice to-day. In orderthat you 
should be in a proper position to understand the scheme, and to 
come to some decision, I will at once state what appeared at first, 
and what still appears to us (your directors) as some of the prin- 
cipal advantages of the scheme. I then propose, which is most 
necessary, to pass under review those of the six other properties 
which it is proposed should be added on t> ours and worked in the 
fature with either our existing name or a name very closely resem- 
bling it. From our connection with Western Australia, and, of 
course, very largely owing to the untiring zeal of Mr. Albert F. 
Calvert, it was brought onder our notice tha’ these seven pro- 
perties would in all probability be worked by at least four different 
comranie*,each with a comparatively slender working capita!, each 
with a separate board of directore, a separates secretary, separate 
solicitors, separate brokers, and separate bankers, and offices all on 
this side of the water; while some 10,000 miles away each company 
w6éuld have itsown mining manager, with, his subordinate costly 
staff and extensive machinery. Each of these companies woald, of 
course, naturally be working—to a large extent, at least—for their 
own hands, and woul! take little, if any, interest in that of their 
neighbours. Consequently, it occurred to some of us, and partica- 
larly to those interested in this rarticala> part of West Australia, to 
see if it would not be pors’ble to start one large company with the 
object of acquiring, amalgamating, and working under one 
general management the whole of these properties, The main idea 
wae, of course, a very large taving in the expenses which would 
be effected by this concentration of capital and labour, the sab- 
sidiary ones being the fact that if any portion of the new 
company’s property should tarn out t> be very rich, then, with such 
a large acreage at its disposal—tha‘ is 144 acres—we should bein a 
position to become vendors on most favourable terms of consider- 
able blocks, If, on the other hand, any one portion of our 144 acres 
turned out disappointing to ourselves and ourshareholders, we could, 
within three or four months, divert the whole or sach portion of our 
staff and machinery t> where the returns and the prospects were 
more promising. Then, by getting from the other boards directors to 
come on this new company, we should gain a considerab'e accession 
of mort useful knowledge and experience connected with the dis- 
trict, and last, bat by no means least, the possession of really ade- 
quat> working capital to enable the new company to prove, and 
develop, andequip the most promising port'cns of the property 
mach more expeditiously and efficient'y than could be done by a 
small company working with a comparatively limited working 
capital. On these general grounds the scheme has commended 
itself to your board of directors, provided, of course, that an ama'- 
gamation could be brought abont on f.irly equitaocle terme, without 
any f-iction, and wit :in a reasonable limit of time. Then came the 
time for nezotiations, which occupied a good deal of attention and 
care, seeing that a'l the interests of these four companies, and the 
seven properties—six besides our own—differed not only as to 
actual acreage, but also as to mining va'uer, and a: to the 
amount of their cash and working capital sabscribed. 
Natarally, each party coming into the analgami'ion endeavoured 
to get the best terms for its own shareholders and supporters, so that 
it was not easy to settle ona fiir basis, I think and 1 hope that 
we have ultimately found it possible to do so; and the terms which 
I shall read t> you a little later on representa sabstantial iastice 
and fair-play to all the partiesconcerned, Thescheme contemplates 
the formation of a new company, having a nom nal capital of 
£375,000. Thescheme involves the ama'gamation of four existing 
companies, including this company, owning six properties, and the 
acquisition of two addit'onal properties, so that the new company 
will hold eight separate gold mining properties, having a total area 
of 144 acres, all sitoated in the north-west district of Western Aus- 
tralia. Whenand if theama'gamation scheme is completed, the 
Consoli’a’'ed Gold Mines cf Western Aastralia (Limited) will hold 
the premier position in the Pilbarra gold fields of North-West Aas- 
tralia, The eight propert cs are so situated that they can be worked 
in three groups under the general manager, which will ensure a large 
saving in the working expenses, The properties are the following :— 
The Coongan, or Angasta Mire, sitaated near Marble Bir, which 
willat present be worked by itself ; the Fa*t Mallina, the West 
Mallina, and the Peewah propertice, which will form the second 
group, all s'toated about 70 miles east of Roeburne, and from 20 to 
25 miles south of theseacost; and third, the Great Chirritta lode, the 
property of the Nicol Gold Miner, the two properties situated at the 
eatt and west ends of the Great Chirritta lode, and belonging t> the 
United Nicol Gold Mines of Western Anst:a'ia, the ea tward pre- 
perty being called the Westward Ho, and the Oriental Mine com- 
prising 12 acres and adjoining the Westward Ho. These foar pro- 
perties, forming the third group, are all sitaated close to the Nic»! 
river, abont 21 miles west from Roebourne, and 10 miles from the 
coast. The Coongan property was fally described by Mr. A, F. 
Calvert at the statotory general meeting. This mine, I stated, will 
be worked by iteelf at present. It is already equipped with a mill 
and plant. The East Mallina and the West Mallina properties 
are situated immediately t» the east and west of the pro- 
perty of the Mallina Goli Mine (Limited), The West 
Mallina extends to 12 acres, and the East Mallina to 24 acres, The 
£1 shares of the Mallina Gold Mine (Limited) have been sellirg as 
high as 24. 6d, and it is stated that immediately the first crashin se 
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home they will rise considerably higher. The Peewah Mine 
sot miles due = from the Mallina property. It is stated to be 
not a continuation of the Mallina reef, but a parallel reef. The 
roperty extends to 36 acres, and the main reef has been traced 
beyond the Peewab, running eastand west. Aconsiderable amount 
of work is stated to have been done on the mine, in the form of 
shaft, aod trenches. The reef is reported to be about 3 feet in 
width. The ore is rich, samples having yielded from 1 ounce to 10 
ounces per ton. These three properties will, as I have stated, form 
a group, and a mill will be erected for sufficient capacity to treat 
the stone from the three mines. The Nicol property—the great 
Chirritta lode—comprises 18 acres, the lode being traced the entire 
length of the property. The average width of the lode, which is in 
the centre of the property, is stated to be 3 feet to 4 feet, and a 
trial crashing of 2 tons yielded 2 ounces 5 dwts.tothe ton. The 
property of the United Nicol Gold Mines comprise 24 acres to the 
east and wert of the Great Chirritta lode. The eastward extensi‘n 
js called the Westward Ho, and specimens from this property sub- 
mitted to the Government Geologists of Western Australia for 
assay yielded 3 ounces 10 dwts. of gold per ton. The 
average width of the reef is stated at from 3 feet to 
4 feet, and Mr. H. P. Pearse estimates the yield at 
not less than 30 dwts. per ton throughout. He also 
estimates the working expenses at not more than 25s, per 
ton, and states that the reef bas all the indications of permanency, 
and says:—“I ventare to say that when the Nicol Mines are more 
fully developed and opened up they will take a place among the 
leading gold mines of North-West Australia.” The great advantage 
this field is stated to possess over any other in the colony is that it 
can claim to have fuel and timber in abundance within easy dis- 
tance of the mine, and water—an inexhaustible flow—obtainable 
anywhere on the plain. Another important advantage is the soft 
nature of the ground These four properties will be worked in one 
group, The machinery for this group is now on the way 
to the mines, Under the amalgamation scheme this com- 
pany will receive £90,000 of shares in the new company, 
having a like amount paid up thereon to the amount paid upon the 
shares of this company. It will also receive £10,000 of fully paid 
up shares of the new company in respect of the East Malliva pro- 
perty, which this company has acquired, and it will farther receive 
£12,500 of fully paid shares of the new company in respect of the 
interest held by this company in the Nicol Gold Mines and United 
Nicol Gold Mines. That is to say, this company will receive 
£112,500 in shares of the new company, which will have a liability 
thereon only to the extent of the uncalled cap‘tal on the pre- 
sent sbares of this company, and that uncalled liability 
will attach only to shares issued to the shareholders of 
this company, upon whose shares there is a_ liability. 
The plan represents roughly a bonus of 25 per cent. of shares of the 
new company to the shares of the present company, or an allotment 
of five shares in the new company for every four shares held in the 
present company. Theshareholders of this company will have the 
representation of certainly two or possibly three directors, indepen- 
dently of Mr. Calvert, in the board of the new company, so that 
their interests will be fally protected, The new company will al-o 
have £54,500 of unissued capital, which may be utilised either to 
acquire additional properties, or to provide what farther working 
capital may be required to develop the properties at present being 
amalgamated. A very large body, indeed, of our shareholders down 
south have given their adherence to the scheme, and weask you to 
consider to-day whether you will follow their advice or not, whether 
you think it is better that we should acquire this considerable posi 
tion in Western Australia, having a great many more strings to our 
bow than we have at the present, or whether you think we should 
goon as weare? I have placed the advantages before you as they 
appear tous. The disadvantages may be sammed up in two sen- 
tences—that, instead of having to pav a dividend on £90,000 we 
shonld have to pay a dividend on over £300,000 ; and the other thing 
ie, that, instead of having the company in Scotland, the offices of 
the big company would be in London. All your directors are unani- 
mously of opinion that, looking at itasa whole, it is advisable, We 
do not wish to thrust it down your throats—it is an open question 
for discussion to-day, and I shall be most happy to give any infor- 
mation which you wish. 

The CHAIRMAN having replied to several questions, then moved :— 
“That the agreement, the draft of which has been submitted to 
the meeting, between the Consolidated Gold Mines of Western 
Australia (Limited) and Graham Hill, as trustee for a new company 
aboot to be formed under the name of the Consolidated Gold Mines 
of Western Aastralia (Limited) be approved, and the company, or 
their liqaidator, be authorised to enter into and carry into effect the 
same or a similar deed.” 

Mr. HARMAN seconded, and the motion was unanimously carried, 

The CHAIRMAN then put the resolations incorporated in the 
notice calling the meeting, and which bad already been read by the 
secretary. The resolutions were as follows;—(1) “ That the com- 
pany be wound-up voluntarily under the provisions of the Com- 
panies Actes, 1862 to 1890;" (2) ‘That David William Marwick. 
W.S., Edinbargh, be and is hereby appointed liquidator of the 
company, for the purposes of such winding-up, and that his remune- 
ration be fixed by the directors ;" and (3) “ That the said liquidator 
be and is hereby authorised, pursuant to Section 161 of the Com- 
panies Act«, 1862, as modified by Sections 150 and 151 of the Articles 
of Association, to enter into or to carry into effect an arrangement 
with a new company formed, or about to be formed, for the sale to 
it of the whole business and assets of this company in consideration 
of the allotment of shares in the new company npon the terms of 
the scheme of reconstraction which has been submitted to the 
meeting, and is, for the purpose of identification, signed by the 
Chairman of the meeting.” 

The resolutions were seconded by Mr. Tnomas Scort, and unani- 
mously carried. 

Mr. THORBURN moved a vote of thanks to the directors for 
formulating the present scheme, and also a vote of thanks to the 
Chairman, which were agreed to. 


AGNES BLOCK UNITED. 


More shares to be issued, and additional properties to 
be acquired. 





An extraordinary general meeting of shareholders in the 
Agnes Block (Limited), took place on Thursday, at Winchester 
House, Old Broad-street, Mr, J. A. Travers (the Chairman of 
the company) presiding. 

The Secretary (Mr, C, Jones) read the notice convening the 
meeting. 

The Carman said: Gentlemen—Although we are a small 
number present, we have a large support from a number of 
shareholders who are not able to be here, and we may, there- 
fore, consider that we represent the general feeling of the 
shareholders. You may remember that in February, 1894, 
you authorised your directors to create 10,000 cumulative pre- 
ference shares, in order to improve the state of the finances of the 
company, and to press forward the development of your two 
mines, that of the Agnes Block and the Nottingham, Soon after 
the meeting, as sometimes occurs, shareholders began to wake up, 
anda number of those holding ordinary shares made enquiries 
as to whether it was not possible to finance the company in 
some other way. They felt that to have 10,000 cumulative 
shares in front of them would be a heavy burden to carry. 
After a month or two, the application for these shares not hav- 
ing been very large, it was finally settled not to issue these pre- 
ference shares, especially as we received such satisfactory pro- 
mises of support from holders of ordinary shares that yoar 
directors felt they could accede to their wishes. You will see 
that that promise of support has been very well carried out, 


because, as a matter of fact, your directors have spent a 
good deal more than the money they had in hand. They have been 
financed as regards funds by parties who have undertaken to 
take the whole of their payments for these advances in full 
paid-up ordinary shares at par, and I think you will agree with 
me that that shows they have considerable confidence in the 
company. The reasons for asking you to consent to the creation 
of new shares are given shortly in the notice of March 27. 
There will be the great advantage of not having anybody in 
front of us to seize our property or deal with it in a way we do 
not like, supposing at any time we were not in a position to 
pay the interest on the shares, I will now ask your attention 
for a moment to the position of the Nottingham, and the reason 
why it is considered advisable to obtain certain other blocks. 
The country round Barberton is extremely mountainous, and 
especially so in our district. The original position of the battery 
belonging to the Nottingham was about 1300 feet below the site 
of the mine, and the mill was 1} mile distant; but to get from 
the one to the other the only way of conveying the ore was by an 
aerial tramway. The owners of the Nottingham came to grief 
by their posts being blown down, and they established an aerial 
tram there—a rather dangerous thing to relyon. But the posi- 
tion of the Nottingham is especially valuable, not only because 
it is a developed mine, able to produce a large amount of stone, 
but specially advantageous because we have water there. Water 
is valuable in that country where they may have so much for a 
month or two, or none at all, and practically not enough for the 
tables of the stamp battery. Now, at Nottingham we possess 
that water, and we practically hold the key of the position for 
a quarter or half a mile radius round. In other words, 
although the gold may be found in these blocks, we should be in 
a position to deal with it much more cheaply and easily then 
anybody else. I may also remind you that Mondie’s are supply- 
ing us with the electric motive force, and are limited in the 
amount of force they can supply, so that it would not 
be likely that it could be supplied to our immediate 
neighbours more cheaply. On the other hand, I must remind 
you that the advance of the railway to Barberton will bring coal 
within reach, and reduce the cost very considerably. I need not 
point out that to buy that coal to work your engines is an expen- 
sive matter, and, considering these circumstances, I think you 
will see that to acquire certain other properties in the neighbour- 
hood is an extremely usual thing. | We have under offer a pro- 
perty of six claims almost immediately adjoining our own pro- 
perty, which can be obtained for 11,000 shares. If you agree to 
this issue of new shares, your directors will then complete the 
negotiations for the purchase, which they consider an extremely 
advantageous one, There are also other blocks round about us, 
of which we, from our position and the working of the mines, 
have perhaps more knowledge than the owners have, and we feel 
certain that, as time goes on, we shall know quite as well as the 
owners the value of these biocks, the development in our own and 
neighbouring mines assisting us. It is, therefore, eminently in the 
interest of all the shareholders that you shduld leave your board 
provided with enough shares in reserve to use if occasion should 
arise, and if they are thoroughly convinced of the value of the 
properties offered. These things have to be done quickly, and 
to call a meeting and get the power to deal with property of 
this sort takes not only time, but also allows the news to spread 
out there, aud if that happens the price would be raised. It is 
for that reason we ask you to consent to an increase of the 
capital, so as to leave some 25,000 or 26,000 shares in reserve for 
working capital and for outside purchases. The position of the 
property now is highly satisfactory, The electric motive force 
has been connected with the battery, and the last cable was to 
the effect that the mill would be running in a few days. As 
soon as we hear the result of that we shall let you know, and 
that will materially increase the value of your property. I beg 
now to propose: (a) “ That the capital of the company be in- 
creased to £120,000, by the creation of 30,000 new shares of £1 
each.” (b) ‘That the 10,000 preference shares of £1 each, forming 
part of the capital of the company, which have not been issued, 
be converted into ordinary shares, so as henceforth to confer 
the same rights and privileges as the ordinary shares in the com- 
pany’s capital.” 

Mr. E. J. Rowe seconded the resolutions, which were then 
put and carried. 

The ordinary general meeting was subsequently held. 

The CuHarrMaN said: Gentlemen—You have all received the 
balance-sheet from October 22, 1893, to March 25, 1895, and 
the report sent with it. It may seem a rather long period to 
stretch over. but it was felt by the directors that it would be 
best to bring up everything as close to date as possible when 
we were asking for an increase of shares. You will see that the 
capital is all issued, with the exception of 500 shares of £1 each, 
which have to be kept in reserve, to be exchanged against 
debentures when holders so desire. I am happy to tell 
you that it is almost certain that the holders of these 





debentures will be ready to exchange them for shares. 
When that is completed it will again improve the 
position of the ordinary shareholders, because there 


will be nothing in front of them. A certain number of deben- 
tures have already been lodged for conversion. The expenses 
have been for the period almost as small as they could be, and 
your officers have endeavoured to bring that about at consider- 
able personal sacrifice. They have looked to the protection of 
the mine and its coming into a paying condition, as the fore- 
most thing to bo considered. Sund:y creditors amount to 
£2743—that is, money expended over and beyond what the 
directors have in hand. It is not always that one is able to do 
that, but it is satisfactory, and if the board can find sub- 


tinctly that it believes in the goodness of the mine. I think 
that these same parties will be prepared to provide such further 
workingcapital as may be wanted underthe present circumstances, 
by taking fully-paid shares at par. As to the position of the mine, 
when we last got through the 450 feet level at the Agnos, we 
found that, although we had struck what was probably the 
reef we had at the 150 feet level, the country was somewhat 
disorganised, and the free gold had disappeared for the time, its 
place being taken by a large amount of pyrites, so much so that 
we drove above that point, expecting to meet the original shoot 
we hadabove. At first it was a disappointment, but driving 
east and west, and sinking a small distance, we found a reef, not 
well defined, but 5 feet to 6 feet in width, and carrying, besides 
the pvrites, an estimated amount of 11 dwts. of gold. Then in 
the 450 feet level you are still 200 feet above the level of the 
creek, and the further development of the Agnes will test the 
lower ground about the same time that we are continuing the 
work from the winze above. There is a winze at the 150 feet 
level from which good stone has been got, averaging an ounce, 
and sometimes more. There is, at present, difficul:y in working 
that portion of the property as a mine, the winze not being 
large enough to take the neccessary pumping arrangements and 


leave room’ for the men to go up and down. It will be 
necessary to get that winze on the 450 fect level down 
The Nottingham promised to be the property which would 


come more quickly into development, and for a time the Agnes 
was tft. We now purpose todevelop it as rapidly as possible. 


Attn a Nottingham you have now two levels connected with 





They are of considerable extent, and the ore can be 


the winze. 


| 

brought in trucks for handling. It will be so economically 
worked that the cost has been estimated at from 3 dwt. to 
4 dwt. to bring the stone to the mill, crush it, and get results ; 
so that stone even of the low value of 5 dwt. or 6 dwt. will pay 
well. In addition, the stone immediately available is of a soft 
and easy description, and we may expect to crush something 
like four tons per day per stamp. If that isso we may look forward 
to being able to pass about 1000 tons per month through the mill 
at avery low rate, and this should pay us remarkably well. We 
obtain the power to work our battery from Moodie’s by force 
transmitted through the cable and dynamo. The cost is esti- 
mated to be about 2s. per ton, which is cheaper than we were 
able to do it for a long time, and by any coal or water power we 
had in the neighbourhood. The change of management which 
took place last autumn, consequent on the resignation of the late 
manager, has been eminently satisfactory. The present manager 
(Mr. Hugo) seems a hard-working and capable man, and his salary 
is very much less than that of the late manager. The Chairman 
concluded by proposing the adoption of the report and accounts. 

Mr. Rowe seconded the motion, which was carried unani- 
mously. 

Mr. Pappa proposed the re-election of Mr. Rowe as a director, 
which was seconded by Mr. Lirrxez, and carried. 

The proceedings then terminated in the usual manner, with a 
vote of thanks to the Chairman. 


SILVER KING MINING COMPANY, LIMITED, 


Reduction of Expenses.—-The Amalgamation with 
the Waterloo Mine. 








The annual general meeting of the above-named company was 
held on Wednesday, at Winchester House, Old Broad-street, E.0., 
under the presidency of Sir S. CANNING, Kt. 

The Secretary (Mr, Edgar B. Samuel) read the notice convening 
the meeting. 

The CHAIRMAN said : Gentlemen—I wish, in the first place, to call 
your attention to the paragraph in the report relating to our reason 
for deferring until now the annual meeting, which, in the usval 
course, should have been held last year. We had been negotiating 
for several months to obtain a sufficient som to pay off our in- 
debtedness—caused by the loss on working the gold mine—and thus 
patting us in a position to ama'gamate wi’h the Waterloo Company, 
and as we were in almost daily expectation of conclading these 
negotiations we considered it advisable to defer calling the annual 
meeting until we could inform you of the result of such negotia- 
tions. In comparing the resnlte of the working of the mines at Calico 
for the year ending April 30, 1894, with those of the previous year, it 
will be seen that the tonnage of ore treated was about the same, the 
production for the year ending April, 1894, being abou: 30.000 
ounces more, the amonnt realised being $4167 less; whilst the expenses 
were redaced by $20,726, the profit being $81,627. The average 
grade of the ore when milled was 10°87 ources per ton of ore. The 
cost of prodaction per ounce of silver (fine) waz 301., and the 
amount per onnce realised was 354d. As the price of silver con— 
tinaed to fall from May, 1893, when it stood at 3a. 4d, (fine), 6» the 
expenses have been rednced hy lowering wages and making other 
economies, until at the end of Jane last year the cost of production 
at Ca'ico was redaced to abont 214, per ounce (fine), This may be 
considered very economical working, especially with only 30 stamps. 
Had we the plant for the treatment of a much largerqnant'ty of ore 
the cost per onnce—even with only 1" ounce ore—wonld be still 
farther redaced, Referring to the fourth and fifth paragraphs in 
the report relating to the Mayflower Gold Mine—an option on 
which, as you are aware, was pnrchased on the report 
of Mr. Edwards, which report wa: circulated amongst 
the shareholders previous to the meeting called to consider 
the question—the loss has been considerable, and we regret that Mr. 
Edwards, without anthority from the board, entered into arrange- 
ments for other options, and made such an extensive develooment 
of the mine, withont even advising the board that he was abont to 
embark on ¢o large an ontlay. In thosacting, Mr. Edwards to a very 
great extent exceeded his instructions, We think, however, that 





scribers to lend the money without security, it shows dis- | 


| Mr. Edwards would not have expended so much money, had he 
| not been hampered by legal complications with regard to getting 
possession of the gold mill, and by the severity of the winter, and 
that he felt convinced that by the expenditare he would meet with 
| ultimate success; but, unfortanate:y, he was wrong in his antici- 


pitions. Oar attorneys in San Francisco have been instracted to 
protect the company from all payments and liabilities 
other than those for which it is Jegally responsible, 


Mr. Edwards attributes the unfavonrable resnlts to the difficalty 
he experienced in treating the ore, the loss in the amalgamation 
being as much as 60 per cent, of the assay value. This lose, he 
states, could only be prevented by the erection of chlorination plant, 
for which he had no available funds. When the board received the 
accounts showing the very large outlay which had been incurred in 
connection with the gold mine, they immediately tonk steps to have 
an independeat ovinion upon it, and engaged Mr, W. Johns, of the 
Piomas Eareka Gold Mining Company, of whom they received a 
high character for ability and integrity, to visit the mine and report 
thereon, On his first visit he would not decide whether or no to 
advise the abandonment of the property, and requested that further 
work be carried on for anothermonth, After again visiting the pro. 
perty, he gave it as his opinion that unless the company was pre- 
pared to spend a further large sum in development, the mine ought 
to be shat down, which was accordingly done. The company has 
not formally abandoned the property, but our course of action 
|in this matter will be guided by our legal advisers in 

Calfornia, Efforts have been made to find a purchaser for our in- 

terests in this property, bat up to the present time without any 
| satisfactory result. In Jaly last year the silver mill was shat down 
land work stonved in preraration for the amalgamation with 
| the Waterloo Company on Joly 13, under the agreement which we 
| bad made with them, The Waterloo Company then declined to 
|enter into ama'gamation until this company was clear of all its 





| liabilities—which hed been incurred almost entirely by the expendi- 
| tare on the gold m‘ne—and they refused to allow us to pay off sach 
| liabilities gradaally out of oor share of the joint working. They 
extended the date of completion from time t> time to enable 
us to find the money; and although some of the largest American 
| shareholders come forward and offered to give a very large 
| block of their shares to enable the company to raise this money, it 
| was not unt 1 last month that an arrangement could be made for 
providing the fands. Mr, Cox is, we expect, by this time in San 
| Francisco, and we hope shortly to hear a favourable report from 
him, It is the intention of the directors to invite Mr. Cox to accept 
| @ seat on the board of this company, upon his retarn from California, 
| as they consider that Mr. Cox’s experience and technica! knowledge 
would be of the greatest value, especially as he will then have had 
the opportonity of thoroughly examining the company’s property. 
Referring to the agreement for the amalgamation with the Waterloo 
Company, as stated in the report, all docaments have been daly 
executed here, and forwarded some months ago to our attorneye, 
Messrs, Garber, Boalt, and Bishop, at San Francisco; bat, unforta- 
nately, this company has not been in a position to pay off its lia- 
bilities to enable us to go into amalgamation. Mr. Senpham, 
writing from San F ancisco in a letter received here on the 20th alt, 
| says:— Mr. Noyes (President of the Waterloo Company) remaineJd 
here several days hoping that we would g«t snch communication 
from you as would prove to him that the consolidation might take 
place immediately, bot at 'ast he has gone. Before going he served 
jue with the enclosed not'ce, which cancels the preliminary contact 
of la:t May. Iam assored by him, however, that there will be no 
difficalty at any time to come to terms withthem shoald we be so 
situated that we can doit.” Butat that date we were in a position 





to advise them that our negotiations for finding the money were 
completed. 


It will be noticed in the accountsan item “ bonus on 
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loan of £2000 in debentures.” The of this is—ia 
March 1894, ne received a cablegram from Mr, Edwards 
and Mr. Scapham to the effect that it was of the 
greatest importance, and to prevent immediate disaster 
that we should remit them in five or six days £2000, and 
that the amoant should be returned without fail in 60 days. The 
directors found it imvossible to get the money ontside, and afcer 
other urgent cablegrams it was orly at the last moment that Mr. 
Carr consented, at very great inconvenience to himself, to advance 
the money ; requiring these debentures as a bonas. The conditions 
were oneroas, but the position of the company, as represented to us 
by our manager, was most critical, and we, therefore, under the 
circomstances considered ourselves obliged to accept them. In 
October last year the directors considered it advisable to give Mr. 
Scupham—who held the position of local director in San Francisco—a 
joint power of attorney with Mr, Edwards, so that now the affairs of 
the company in California are administered by them jointly. 
Within the last few months the price cf silver has gradaally 
risen, and it now stands at 3341. per ounce fine, and the orinion 
appears to be pretty general that it will go «till higher. Should 
such be the case we may reasonably expect that, with our low cst 
of working, our profits will be considerably increased. An addi- 
tional 1d. per ounce on the prodaction of 275,000 ounces amounts to 
£1150. I have received acommunication from our aaditors, Messrs. 
Price, Waterhouse and Uo., calling attention to the circulation of 
the report cf Mr, Lewis B, Jones (their representative in 





America) to them, which they ‘ay was sent to the 
company’s office for the information of the board, and 
not for distribution amongst the shareholders. I regret 


that this revort was inadvertently sent out without the permission 
of Messrs. Price, Waterhouse being first obtained. Mr. Wyon, of 
that firm, who is now present, will explain, if called upon to do £0, 
auy items in the balance-sheet. The directors have under considera. 
tion a proposition which has been suggested to them for altering the 
title of the company ; should this be decided upon, we shall, of course, 
call von together and sabmit it for your approval. 

Mr, CaRR seconded the motion. 

Mr. Hause asked if the meeting could not be furnished with the 
terme upon whieh the amalgamation would proceed, and also with 
the figures of the loans outstanding. 

The CHAIRMAN, replying, said the ma‘n idea of the amalgama- 
tion was that the two companies should join their properties and go 
into the concern on eqval terms, The amount of loans ont-tanding 
was £2000, which sum was to be met by n issue of shares, 

The motion for the adoption of the report and accounts was then 
put, and carried unanimously, 

The retiring directors having been re-elected and the anditors re- 
appointed, the proceedings terminated with a vote of thanks to the 
Chairman and directors 


MYSORE GOLD MINING COMPANY, LIMITED. 


Profits fully maintained.— Some promising points in 
the mine.—A reduction in the working expenses. 





The fifteenth ordinary general meeting of the members of the 
Mysore Gold Mioing Company (Limited) was held on Tuesday, at 
the Cannon,street Hotel, the chair being occapied by Sir CHARLES 
TENNANT. Bart. 

The Secretary (Mr. I. Crockar) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—With your permission I will, as 
usoal, hold the report and accounts, which have been in your pos- 
session for some davs, as read, and beg to move their adoption. It 
will have been gathered from our report, and fom the very able 
report be oar saperintendenr in India, Mr. Hancock, that the opera- 
tions at the mines during the past year were upon a very large scale, 
and no small degree of credit is dae to the staff for the great energr 
displayed. There are many interesting and satisfactory features 
associated with the year’s working, the only unsatisfactory one being 
the decrease in the quality of the ore, and the consequent diminution 
in the profit; but, as we have stated in our report, we believe the 
falling-off is only temporary, in view of the m:ny recent important 
and valuable developments at many points inthe mine. This belief 
is strengthened by the fact that a grada:1 improvement has taken 
place in the yield of the quartz forsome months past; for Janaary 
and February of the carrent year the average being abort 16 dwts. 

r ton, against 14 dwts, 12 grains per ton average of last year, and 

may here remark that wi‘h oar present caoacity of 60,000 tons of 
quartz per annam, every pennyweight per ton increasein yield means 
close upon £12,000 per annum additional profit to the company. The 
actual result« obtained were as follows :—Quartsz crashed, 60,957 tone, 
producing 44,138 ounces of gold; tailings treated by amalgama- 
tion, 53,507 tons, producing 7977 ounces; tailings treated by 
cyanide , 1004 tons, producing 158 ounces; total productions, 
52,273 ounces of bar gold. This bar gold contained 52,249 ounces 
of standard gold, which shows that there is little or no difference 
betweer the bar gold mentioned in our monthly cables and standard 
gold, in consequence of the fineness to which it is brought up 
before leaving the mines, The amount realised for the gold was 
£203,087 6:.2d. The foregoing figures, compared with the previous 
year, show an increase in the gente of quartz crashed of 11,135 
tons,and in the quantity of tailings treated of 4262 tone; bat 
in spite of these increases, the gold obtained was less by 13,294 
ounces, of the money valae of £51,838 1+, 114., because of the lower 
quality of the quartz. Theactual dimination in the yield, compared 
with 1893, was 7 dwts. 13 grains per ton of quartz, and 1 dwt. 4 grains 
per ton of tailings, To show what an enormous difference this re- 
daction has made, I may say that hai the quality remained the 
same as for 1893, we should have received a further 26.107 ounces, 
of the valae of about £101,380, and, of course, the profit is by that 
anoant redaced in consequence, for the costs would not have been 
any higher, Now I come t> the erpend'tire. You will have 
gathered from our report that a consi lerable reduction is shown as 
compared with previous years, The tota'e>taon revenne account 
in India and England amoanted to £112,793 16%. 101.; this works 
out at £1 17s,perton of quartz treated. If, however, the cost of 
treating the tailings is deducted from the total, it will be foand 
that the cot of treating each ton of quartz has been bronght down 
to £1 102.94. In 1893 the comparative figares were £2 7s. 24, and 
£1193 64. per ton respectively. Thus, the redaction is 10s, 2d, per 
ton on the total costs, and 8°. 91, per ton, exclusive of the amount 
expended on the treatment of tailings. [ think yon will all agree 
that that is a ma‘erial and satisfactory difference. It i’, of course, 
the directors’ desire to economi-e still farther, f possible, and the 
qietion is ever b fore ne, Many things cr nbined to bring 
abont the large reluction last year —notably, the completion of the 
railwav toth> miner. We had all slong expected t» derive con- 
siderable benefi’ from this source, as we have pointed oat in previous 
reports, and it is ea'isfactory that all oar sanplies are now carried 
direct to the mines much more cheaply than formerly. In addition 
t> the opening of the railway, we lat year had tha benefit of the 
new and favourable explosives contract, to which I referred at the 
last meeting. Then, again, the cost of administration has been cat 
down ; and, in consequence of the low rates of freight prevailing, 
we have been able t> arrange for our coal supplies at lower prices, 
The average cost of each ton of coal, delivered at the various 
departments last year, was £1 10s, 5d., as against £1 15, 74. in 
1893, a difference of 5s. 24. per ton. The greater proportion of this 
redaction is, of course, dae to the opening of the railway. I may 
here remark that so far in the carrent year the freighta are stil! 
more favoarahle ; in fact, the latestcargo arranged for this company 
was ot 17+. 434. per ton delivered in Madras, including cost, freight, 
and ineorance, The profit on the year’s working amonnted to 


£81,430 14s, 44., against £124 437 29, 64. in the previous 12 monthe: 
thie shows a decline of £43,006 8«.24.; so that whilt the gold 
Ob*sined realised £51,838 1+. 114. lees than in 1893, the profit did 
not fall off by anything like the eame figure, hecanee of the great 
redaction in the expenditure, Out of this profit of £81,430 14s, 44. 
three dividends were paid, amount'ng altogether to 5, per share, 








with by charging against it ‘income-tat and deoreciation of ma- 
chinery, plant, &,. and writing off £10,000 to sinking fund, against 
increase in the inventory and anproductive expenditare, and the 
balance carried forward amoants to £853 19+. 44. The sinking 
fand bas now been raised to £50,000. The capital eroenditare for 
the year amounted to £34,137 8:., the eum of £13,481 93. 94. being 
for buildings, machinery, &c., principally in connection with the 
equipment of Ribblesdale shaft and the erection of the cyanile 
plant. The balance of £20,655 18s. 34. represents the year’s ex- 
penditare upon new and unprodactive works—sach ai the cost of 
sinking Ribblesdale’s shaft (a most important work), and rising 
against it, sinking Orocker’s shaft, the prospecting work at Glen 
shaft, eastern prospect shaft, &c.—the whole having a most vital 
bearing upon the fature working of the companys property. It 
will be observed that the premiums on shares received daring the 
year—a nonnting t> £7323 62. 81.—have'been written off “ out'ay on 
mines, &*.,”.a3 in previous caser, We tld yon at onr last meeting 
that it had been determined to makea trial of the MazArthar- 
Forrest cyanide process at this comnany’s mines, for the parpose of 
ascertaining whether or not the tailings from the mil's could be 
more advantageously treated than by the method already adopted, 
A anitable nlant was, therefore, dispatched to the mines, and the 
erection of the «ame was completei in November. Weare not yet 
in a position to make any definite statement apon the subject, as 
the trials ap to the present time can only be looked upon as pre- 
liminary. It, natarallyv, takes some time for theemployees t> get 
acquainted with a new svstem of this kind. The erection of the 
plan> has been under the charge of the Cassel Comoanv’s chief 
chemist and chief engineer, and thev are conducting the trials that 
are now being mate, so that everything is being done to give the 
process a thorough test. The mining overations have been attended 
with a considerahle amonnt of snccess during the past year, and 
large bodies of valuable ground have been developed. This wil! all 
he described to you presently, however, bv Mr. John Taylor; there- 
fore, I need say no more apon the subjact, except to draw your 
attention to the qaantity of raserves standing in the mina at 
December 31 last—viz., 76550 tons, or 1614 tons in excess of the 
nrevinns estimate, no’ withstanding an increase in the extraction of 
quartz by 11,134 tons, This we regard as highly satisfictorv, and I 
look forward with confidence to the reanits of the vear 1895. Yona 
will be pleased to hear that Mr, Edgar Taylor, one of the managers, 
has recently visited the mines. He is here to-day, and doubtless you 
will be anxious to hearthe opinion he has formed regarding your 
property, I chal!, therefore, ask him to address you after Mr, John 
Taylor haz finished 
Osblegram from Mr. R. Haneock, Aoril 1:—* 1460 north of cros:cut wast 
at Rowse shaft; width of lode 9 inches, aesaving 2 ounees parton. 1359 
south of sroseent west xt Rowse’s shaft, lodel fat, assaying | ounes 5 dwte, 
perton. 1460 north of sumo wings, lode 5 feat wide, assaying 9 dwte. par 
to», Winze 1480 south of eumn @inzs, Inte 4 feat wide assaying 3 iwts 
per ton, No, 2 rise 1260 south of Rrvwse’a shaft, holed 1160 sonth of Rows-'s 
shaft, lode 1 font wide, assaving 17 dwts. per ton. North of crosseut east 
1160 sonth of Rowse’s shaft, lode 2 feat wide, assaying 1 ounce 6 dwts, per 
ton. Sonth of erossent east 1160 sonth of Rowsae’s shaft, lode 2 feet wide, 
assaying 2 ounces per ton, 1050 north of Rowse’s shaft. small stringers of 
quartz, 899 north of crosscut, lode 2 feet wide, assaving 2 ounces 10 dwts. 
perton. Rise 890 north of crosseut, lode 1 foot wide, aserving | ounce 17 
dwts, perton 780 northon new shoot, lode 4 feet wide, assaying 2 ounces 
Sdwts par ton. No. 2 rise in back of 780 north on new shoot »oled 
Crocker’s shaft, No changa to revort Orocker’s shaft, Glen shaft, Williame’ 
shaft, Schiw's shaft, McTaggart’s shaft, Have driven in in dyke 40 feet 
weat Tennant’s shaft. Expect to hole Ribblesdale’s shaft to rise in the 
course of a few days. I estimate returns for March 5100 ounces.” 
With these remarks, gentlemen, I beg to move the adoption of the 
revort. 

Captain W. Bett McTacaart seconded the motion for the 
adoption of the revort and accounts, 

Mr. Dyer rove to reply to the remarks of the Chairman, saying 
that the question asked in his letter had been formalated at the 
reqnest of a large nomber of shareholders, many of whom were not 
present. He waa proceeding to read a letter conveying impatations 
against the management of the directors, when 

Several SHAREMOLDERS, rising together, objscted to the letter 
being read, anless the name of the writer were given. 

Mr, Dyer refused to disclose the name of the anthor. 

The CuwaIRMAN ruled that the letter could not be read unless the 
name of the writer were given—a roling that was received with 
lond exoressions of approbation among the shareholders, 

Mr. Dyer proceeded to discuss the question of the lease, 

The CHAIRMAN stronely deprecated any reference to this matter, 
pointing ont that it woold be highly detrimental to the interests of 
the comnany that any discussion should take place on the question 
at the present time, 

Mr. Joun TAYLOR said the amonnt of development work done 
daring the year under review approximated very closely to that of 
the previous 12 months, being 7999 feet, or a little over 14 mile. 
The increase in the reserves would also figure at 76,550 tons, io 
spite of the much greater extraction of quartz, showing very clearly 
the healthy cond'tion of the mine at the present time. In desoribing 
the chief points of interest at the present time, the operations at 
Gilbert’s shaft did not call for any remark, as the exploratory works 
were practically in abeyance, pending the develepment of the reef 
west of the dyke at Tennant’s shaft. The latter shaft was sunk 
during the year 153 feet, and since Ist Jan. 63 feet. The cable stated 
that the crosscat had been driven 40 feet westward in the dyke to inter- 
sect the reef on the other side. The agents attached great impor- 
tance to this point, and anticipated an improvement on this section 
of the property when the work was accomplished. Rowse’s shaft 
had been sunk during the first three months of the past year 41 
feet, making a total depth of 1487 feet; the sinking was then sus— 
pended, and a crosscat driven west 87 feet tothe reef. From that 
crosscat north from Rowse’s shaft the bottom level was driven 121 
feet, the reef being from 1 to 3 inches wide, and averaging 17 dwte. 
The cable message stated that it was 9 inches wide, and valaed at 
2ounces, Sonth of Rowse’s shaft the 1360 feet level was driven 82 
feet, the reef being a little over 1 foot wide, and worth nearly 
2 ounces. Since Ist January they had driven another 140 feet, the 
reef averaging 1 foot wide, and worth from 4 to 2 ounces, the cable 
message giving 1} oance, and an average of | foot wide. The 1260 
feet level, south of Rowse’s shaft, had been driven 271 fet on what 
was called the fold, the average being 2 feet 7 inches wide, worth 
1 ounce 15 dwts. Below that a winze was pnt down 105 feet ona 
good lode 14 foot wide, worth 1 ounce 9dwts, Above arise was 
pot up 40 feet on a good lode 2 feet 9 inches wide, averaging 
16 dwts. Since then it hai been driven 65 feet; the 
increase in size and valae was shown by its being 
3 feet to 4 feet wide, and worth from } to 1} ounce, 
Another rise above the 1260 fart, south of Rowse’s, had got con- 
siderably farther. being driven upwards of 107 feet daring the year, 
making the total distance above the level 324 feet The average 
of the 107 feet was over 2 feet in width, and gave 2 ounces 7 dwta, 
in gold, A very rich pay shoot had been develored of a length of 
270 feet at the 1260 feet level, andin order to attack this pay shoot 
at the higher level the 890 feet level was being driven towards it, 
| This pay shont was diti ct from the great one they vereattacking 

from the Ribblesda'e shaft. Farther north from Rowse’s was the 
| sump winz-, at the 1260 feet drive to the 1460 feet level, with an 
| average width of 3 feet 4 inches, and a valae of 13 dwts. The 
| 1460 feet level was driven soath of the somp winze 280 feet, the 
reef being 1 to5 feet wide, and showing about the same as the 
sump winze. This was an important point, becanse it proved that 
the great pay shoot extended at a deeper level a greater distance in 
a south direction than any level above. North of the sump 
winze the 1460 feet level had been driven 145 feet, the 
reef being from 1 to 3 feet wide; and on the 18th 
Febroary 4 feet wide, being worth 1 ounce 2 dwts, It was now 
wider, but not so prodactive. The figares did not represent the 
whole of the reef in the deeper levele, becanse fresh developments 
were continually being mate, In some places the reef was very 
mach wider. Passing on to refer to the third pay-shoot, Mr. Tay- 
lor spoke with confidence at the last meeting of the discovery they 
had made north of Rowse’s shaft, which proved the existence of a 
portion of the reef, orofa newreef This has been vigorously fol- 
lowed op. The 780 feet level north of Rowse’sshaft had been driven 








237 feet on the lode, it being 2 feet 10 inches wide, with a value of 
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@md representing 2 total of £62,235, and the balance was dealt | 














a farther improvement manifested, the reef being 4 feet 8 inches 
wide, and worth over 2 ounces. The cable message gave it as 4 feet 
wide, of a value of 2} ounces, Below that level the 890 feet was 
driven 130 feet, with an average width of 2 feet 7 inches, of a value 
of lounce 7 dwt:. Herea great increase of size and value had 
been manifested since the end of the year. The level had been 
driven 146 feet farther, the reef being from 3 to 4 feet wide, 
with a high average of 4 ounces to the ton, Recently there had 
been a falling off, but it was satisfactory to learn from the cable 
that it had improved to 2 feet, and was worth 24 ounces. To attack 
this shoot a rapid piece of work had been done in sinking Crocker’s 
shaft, which was taken in hand a year ago, and had now communi- 
cated with the 730 feet level. Ribblesdale’s shaft was designed to 
intersect the reef at a depth of 1460 feet, measuring on the incline 
from the surface. It was sank and timbered during the year 
327 feet, and since then a further 45 feet. The crosscut at the 
106) feet level was driven 169 feet, making 423 feet, and bringing 
it to the point from which the rise was commenced, That rise hai 
been put up at the date of the last report 99 feet, and the cable 
message said they hoped to communicate at these two points in a 
few days, With regard t» Mr Dyer’s long circular, there were threa 
points on which he woald like to say afew words, Mr. Dyer had, 
in the first place, thought proper to call in question a 
statement he (the speaker) made at the meeting in 189) 
to the effect that 4 ounce of gold to the ton woald pay. He 
would refer them to page 7 of the report, which showed that the 
cost per ton of qua’tz crashed was £1 10+, 91., and he need hardly 
say that 4 ounce was worth a good deal more than that. Mr, Dver 
next asked why the sinking of the Glen sha‘t was suspended. The 
auswer was that experience proved that it hai not been commenced 
in the right place to communicate with the great pay shoot, of 
which he had been speaking, north of Rowse’s shaft. One notable 
factor, which was not known to the designer of the shaft, was the 
existence of the great dyke. The deepest point of the mine at that 
time wa: 620 feet, and the great dyke was not met with until the 
depth of 760 feet was reached, In order that the shaft shoold be 
in the right place to strike the reef of the great pay shoot, it had 
been necessary to sink Ribblesdale’s shaft. a longer distance farther 
to the west. Another suggestion of Mr. Dyer's was that there had 
been a disappearance of aportion of the property. The lithogravhed 
section, upon which measurements from shaft to shaft were first given, 
was sent home by Captain Piammer for the annual meet ng in May, 
1889. The survey made by Mr. Llewellyn showed that the actnal 
distance, measured from shaft to shaft was precisely the same as 
given in 1889, bot that the distances between the shafts were, in 
some cases, not correctly stated by him atthe time. The suggestion 
that there was a deficiency at any time was entirely unfounded, as 
any shareholder might verify by making the measnrements apon the 
olan sent oot with the report this year. Mr, Dver had made re- 
peated and determined attempts to prejadice the directors and 
managers in the eyes of the shareholders, and his object in doing 
this, in view of his small holding of 37 sharee, was difficult to under- 
stand. After what they had heard from the Chairman and himself, 
he hoped that no shareholder would allow himself to be distarbed 
by anything which might emanate from Mr. Dyer in fatare. 
(Applause.) As to the mine, they had now three distinct pay shoots 
opening up well, and the present position was fairly sammed up in 
the conclading paragraph of the report, which stated that the pro- 
spects warranted the anticipation that the results of the current year 
would compare favourably with those of 1894. (Applanse.) 

Mr. EoGarR TAYLOR, who was received with aoplause, said: 
Gentlemen—I have within the last few davs returned from a visit of 
three months’ daration to the Colar gold fields, Since my visit 
was an official one on behalf of the directors of the varions com- 
panies with which my firm has been connected, some details -f what I 
saw there may interest you. Since I was at your mine, some eight 
years ago, an immense change has wrought in the Colar gold fleld 
from end to end, andin your property this is most particularly 
apparent. The branch railway is now in fall working order, and 
with its sidings gives as excellent facilities for the bringing in and 
distriboting all heavy materials sach as coal, timber, and general 
stores which are required for a big establishment like ours. The 
economy expected from the introduction of this railway has already 
commenced to be felt in our monthly expenditare, The buildings 
for the housing of employees, the offices, store rooms, and the 
nomerous well laid ont dwellings for our native workpeole, com- 
bine to give the surface of the property the appearance of a basy 
and prosperoas town, This basy, prosperous state is well enpported 
by the immense anderground operations of the mines, and I am 
able to tell you that after carefal inspections undergroand, 
and, in addition, a carefal study of the question with your 
mine agents on the spot, that the mine is looking very well indeed. 
It would be useless for me to repeat in detail what my brother has 
jast so fally explained to you, bat you will have gathered that the 
main points of interest and value are the discoveries in the 780 and 
890 levels north on Crocker’s shoots, and in the 1260 south of Rowse’s 
on the shoot hitherto called new shoot. The large undertaking 
known as Ribblesdale’s shaft will, as we are told in the telegram 
you have heard read, be commanicated to the 1060 feet level within 
a few days, and we shall, as soon as the necessary timbering in the 
shaft is completed, have the advantage of lowering and raising our 
underground workpeople to that level, thas effecting an economy in 
time and money. We have at this shaft a splendid equipment of 
machinery, inclading winding engines for both skip, for ore, and 
cage for men, together with a large air compressor, and it is intended 
shortly to place a powerfal pumping engine here, Ribblesdale’s 
shaft being on rising groand we now have an opportunity of intro- 
dacing a system of graded tramways for conveving the ore to hoppers 
to be arranged above the mills and automatic feeders. Hitherto 
there has been no nataral facility for conveyance of ore from the 
various shafts tothe mills, all of the shafts having been upon com- 
paratively low-lying groand. These new arrangements will not 
incor heavy outlay, ard should lead to farther economy. My 
attention was specially directed to the question of thefts 
by natives at the mines and mills. This is avery difficult 
matter to deal with; we have established a system of 
watchmen, and we have enclosed those places where theft is likely 
to take place. We allow no natives in the millhouses except under 
the eye of our English mil'men. Weare, as I have already said, 
intending as soon as Ribblesdale’s shaft is in working order, to com- 
olete the high-bank principle t> onr mill¢, and thas keep native 
hands away'as far as possible from the gold orein treatment, In 
coming from underground every native workman is searched, an}, 
in fact, every precaution taken which our officers can think of. We 
need come amendment in the law, as it ie very difficalt, ander the 
existing enactments, to convict even the most flagrant cases, Wa 
are asking now for some anecial legislation to suit the necessities of 
the Colar gold fiell, Thesnpp'v of native labour, as to quantity, 
is good, an’! the quality is decidedly improving. This is evidence! 
by the namber of natives now working machine drills, and doing 
work hitherto done by Baropeans, It having been represented 
to me that Indian coale had improved in quality and lowered 
in price, I arranged for a trial to be mate on a com- 
mercial scale of Indian Singareni coal as compared wit’ 
the English coal we are now using. These triale were 
made at three separate mines, Mysore, Champion Reef, and 
Ooregum, and the result shows me that it ie impossible with 
stationary boilers, economically to adopt this coal in preference to 
English, Economy with efficiency in every department was the 
burden of the instractions impressed upon me on leaving here last 
November, and I did not fail to impress the same upon your agents 
at the mines; at the same time, I must say, gentlemen, that I did 
not find any jartification for the suggestion that has frequently been 
made—that there is andae expenditere on the other side, Certain 
farther economies I have been able to suggest, and certain redac- 
tions in charges on landing and conveyance of coal and other 
materials I have succeeded in negotiating; bot I can safely say 
nowhere have I found your money being spent without due value 
being obtained. Your superintendent and officers [ foand most 
energetic in the performance of their doties,and I am sure that they 
all are doing their best in the interests of the company. I have 
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i ‘und of detailed information as to the working of 
re ms egy pre be most ready to answer any shareholders’ 
enquiries as to matters which time will not permit my dealing with 
at this meeting. I will conclade by stating that, in my opinion, the 
mine is in a thorougbly sound condition, the exploratory points well 
warranting the large extraction now being made, 

The motion for the ae of the report and accounts was then 

- and carried unanimously, ; 
P Captain McTAGGART proposed the re-election of Sir Charles 
Tennant aod Mr. Robert Henty as directors. 
Mr. SWINBOURNE seconded the motion. __ ’ 
Dr, BaRR, while agreeing that the explanations which had been 
iven by the directors in reply to criticisms from the body of the 
pall were satisfactory, was inclined to believe that in some matters 
the management was unduly expensive—notably in that of medical 
attendance. Some 34,174 rupees seemed a very high sam to pay for 
this parpose. 

The CHAIRMAN, in reply, said he felt sure that Dr, Barr, 
if he called at the office and looked into matters, would 
change his opinion. The sum mentioned was not at all 
excessive when it was remembered that there were three highly- 
qualified medical men, and a hospital provided for by it. (Hear, 

r, 
a motion for the re-election of the directors was then put, and 
carried with practical unanimity. 

On the motion of Mr. DoNAGHAN, the auditors, Messrs. Tarquand, 
Youngs, Bishop, and Clarke, were unanimously re-elected. 

A vote of thanks to the Chairman terminated the proceedings. 


THE NUNDYDROOG COMPANY, LIMITED. 


The lergest output on record.—More machinery 
ordered.—The prospect of increased returns. 





The second ordinary general meeting of this company was held 
at the Cannon-street Hotel,on Wednesday, Captain W. BELL 
McTAGGART (the Chairman) presiding. 

The SEcRETABRY (Mr. I. Crocker) having read the notice convening 
the meeting, 

The CHAIRMAN said: Gentlemen—I rise with more than usual 
leasure on this occasion to move the adoption of the report—more, 
indeed, than last year, although our story then was not a very bad 

one, Bat this time last year the returns had been falling-off for 
several months, and although we were enabled from our know- 
ledge of the mine to give you very positive assurances that this fall- 
ing-off could not last for ever, and that improvement must take 
place, still, I am bound to say that the returns kept on diminishing 
mach longer than I hoped for or wished, and, indeed, it was not 
until Jane of last year that we had the first ray of returning pro- 
sperity. In July we had the biggest output that has ever been made in 
the history of this company, of over 3000 ounces, and this return, lam 
lad to say, has been practically kept up, and consequently we have 
ood enabled to declare to you for the year two dividends of 1s. 61. 
each, and we bavealso written off for depreciation of machinery £3858, 
pat to reserve fund £1000, and provided for unproductive expenditare 
asa sinking fand £7063, making a total of close upon £12,000, and 
go maintaining your property in a very strong financial position. 
That is not a bad record for the past year, but you may well ask me 
—how about thefature? Ido not propose to say anything about 
the position of the mine, for Mr, Tavlor will, as usual, give you a 
very full and exhaustive description of it presently; and Mr, Edgar 
Taylor, who has jast returned from a personal inspection of your 
property, willalso have a few words to say to you. But if I may 
trouble you to accompany me through a few figares which I have 
dag out of the mass of matter which is before you, I think you will 
be able to form a better appreciation of what the results have been 
for the past year; and, moreover, each and all of you will be able 
to form for yourselves a very accurate estimate of what you may 
expect in the fature, If you look at the monthly value of gold won, 
you will see that the amount received for the first balf of the year 
was £41,000. If you refer also to the costs, both in India and at 
home, you will find that for the year they amounted to very nearly 
£60,000; therefore, for the half-year there is a deduction of 
£30,000 to be made, leaving as an apparent profit for the first half 
of the year £11,000, or nearly £1900 per month; but we bave got 
still to make some further deduction. The depreciation account, 
reserve fand, &c., amounted, as I have told you, to £12,000; 
therefore, for the first half of the year £6000 must be 
deducted from the apparent net balance, bringing the 
total amount down to £5000, Farther, there is a redaction 
to be made for the royalty on the gold won during that period of 
£2000, bringing, therefore, your actual profit for the first six months 
down to £3000, or an apparent profit of £1900 per month, redaced 
to an actual profit of £500 per month. Now, however, that you may 
appreciate the power that 3000 ounces per month has on your for- 
tunes, I would ask you to look at the second ha'f of the year. The 
amount of gold won during that period was £69,000. Deducting 
£30,000 of mine costs, this sum is brought down to £39,000. Dedact- 
ing £6000 more for depreciation, &c,, and £2500 more for royalty, 
it brings the profit for the second half-year down to £29,500. There- 
fore, gentlemen, you see that practically nearly all your profit was 
made in the second half of the year, and ont of this, together with 
the £3000 brought forward from the first half of the year, we have 
been enabled to pay you two dividends of 1s. 6d, each, and also to 
y to Her Majesty’s Revenue a sum of over £1600 in income tax. 
think you will agree with me tha‘ thatis a very satisfactory state- 
ment indeed, and shows you what can be done on an ontput of 3000 
ounces per month, (Applause.) I have no doubt yon will 
ask me, Is this output of 3000 ounces going to be maintained ? 


I do not propose to ask you to go throngh all the reserves increased by upwards of 16,000 tons. 


as set forth in the report, because Mr, Taylor will do 
that presently, but I want to call your special attention to two or 


will ask, Is it likely that we shall increase upon 3000 ounces? If 
you turn once more to the report, you will find that our manager in 
India has asked for another 30 head of stamps, to be erected in a 
central position, and consisting of all the most modern improve- 
ments, This mill isin hand, and will be sent ont as soon as pos- 
sible. But our manager proposes to do more than that ; he proposes 
when this mill is erected, to take down one of our 20 stamp mills 
and bring it to this central position, and after this is again running 
to bring the other battery to the same certral position. By this 
means we know there will be a great saving in expense, and, what 
is also very important, a more adequate supervision can be obtained 
over the handling of the quartz and the amalgam. We also think 
that by this means thefts, which undoubtedly do take plaze, will be 
reduced to aminimum. I want von, however, to unders'and that you 
will not have the full benefit of this 30 head of stamps at once. You 
have now 40 heads running, and when the 30 stamp battery is 
erected, one of your 20 stamp!batteries comes'down ; therefore, you 
increase your milling power from 40 to 50 head of stamps. In the 
same way, when that battery is re-erected, the other one will come 
down, and it is not until the two old millsare brought to the central 
position that you will have 70 heads in fall operation. Then I 
think our manager looks forward to our sending him another 10 
heads, for which he has asked for engine power, which will complete 
the plant to 80 heads, and this he thinks he will be able to keep in 
constant running. I think that will be a plant which will not 


only give you enormons oat-turns, bat will probably be 
sufficient for the future development of your property. 
(Applause.) I have teen asked, how are you going to 


pay for this? One gentleman said to me, “ I hope your directors 
do nct wish, or have any idea of asking, for an increase in capital,” 
AsI have before had the opportunity of saying, an increase of 
capital isall very well in a young company whose business is ex- 
panding perhaps faster than itexpected, but I think in an old and 
well-established company like this a time comes when it should pay 
its way as it goer, and it is the feeling of the board and of the 
management that no increase of capital should take place. Another 
gentleman said, “ I hope you will not interfere with our dividends.” 
I have also very great sympathy with that individual, but you know 
if you cannot pay for it out of capita), and you are not to pay for 
it out of revenue, things become a little mixed, However, Iam 
glad to tell you we have got a very fair way out of the difficnity, 
We have still available as liquid and floating capital about £4000. 
We estimate that the total expense, including the cost and erection 
of this machinerv, will be about £10,000, Therefore, we havea 
deficiency of £6000 to make up, and this must naturally come ont 
of revenue. We must bear in mind, however, that it is by no 
means necessary to take all this out of the revenue of one year 
It is a sum which might very properly be spread over at 
least two years, and, as a matter of fact, a very great deal 
of the expenses wi!l come of their own accord into the succeed- 
ing year, because we know that all these works cannot be 
completed during the nine months that remain of this year. There- 
fore, we may consider there will be £3000 per annum for two years 
to come out of your pockets, but having in view the large amount of 
reserves, and the certain increase which will arise from the onera. 
tions we propose to andertake, and bearing in mind that this £3000 
represents to each shareholder rather less than 3d. per share per 
annum, I hope that neither the feelings nor the pockets of any 
shareholders will be injured to anv appreciabl2 extent, I have now 
only to read you the usual cablegram which has come to hand from 
our agents; but before I do so I want to explain that a cablegram 
of this sort is not sent to pat up the shares and to represent every- 
thing in the most brilliant colour possible, This is a fair and 
honourable statement of facts asthe mine is. Now, the facts are, 
roughly, as follows:—You have, as I have explained to yoo, been 
driving during the past year through hondreds and hundreds of feet 
of very rich pay shoots, You all know that these pay shoots come 
at intervals on the Mysore field, and that the time comes when you 
drive your ends into poor ground, and you have to continue them 
for aconsiderable distance further before you come into another 
good pay shoot. The position is that for the moment a good many 
of your ends have driven ont of the pay shoot, and you understand 
why so many of these points are, comparatively speaking, poor, bat 
that does not in any way detract from the facts stated in the report 
of the enormous wealth which you have got in reserve. The cable- 
gram is as follows :— 

Taylor’s shaft, depth 1206 feet. Lode 1 foot wide, assaying 9 dwts. per 
ton. 1160 north of Taylor's shaft assaying 10 dwts, per ton. Main shaft, 
depth 1085 feet, Lode 2 feet wide, assaving Sdwts. perton 840 north of 
main shaft assaying 5 dwts. per ton, 600 south of Kennedy's shaft assaying 
3 dwts. per ton, 52C south of Kennedy’s shaft, length 448 feet, assaying 
7 dwts. perton. 520 north of Keunedy’s shaft, length 518 feet. Lode 1 foot 
wide, assaying l ounce perton. 440 south of Kennedy’s, length 853 feet. 
Lode 1 foot 6 inches wide. assaying 4dwts. perton. 440 north of Kennedy’s 
shaft (rise). Lode & feet wide, assaying 2 ounces 10 dwts, per ton 370south 
of Kennedv’s shaft, length 595 feet, assaying 1 ounce 14 dwts, per ton. 300 
south of Kennedy's shaft, length 451 feet, Lode 6 inches wide, assaying 
10 dwts. per ton. Probable output, 3150 ounces. 
(Applause,.) Now, gentlemen, after the statement I have been 
enabled to make to you to-day, I think you will feel with me when 
I say that it is with the sincerest pleasure that I am able on this 
occasion to move the adoption of the report and accounts, 
(Applause.) 

Mr. SHAW KENNEDY seconded the resolution. ; 
Mr. Joun TAYLOR then gave a detailed description of the 
exploratory operations carried out during the past year. He said he 
ventured at the annual general meeting a year ago to say that he 
anticipated that the rate of progress at which the development work 


——————————————____ | 
tary news as to the work done in the past and that nowinhand, I 
do not intend to speak upon mining details, as these have been fully 
explained by my brother. I wish to say, however, that at Taylor's 
and main shafts, in our deepest workings, the lode promises to 
maintain both its size and quality. At main shaft, rapid work has 
been done in sinking and communicating tothe 1000 feet level, and 
this shaft is now fally equipped and in working order to that 
level. At Kennedy’s shaft, a new and valuable stretch of ore ground 
has been opened up daring the last year. The increased reserves 
have warranted our superintendent in recommending the erection of 
a new 30 head stamp mill, to be placed half-way between Taylor’s 
and Kennedy’s shafts. Upon completion of this mill our present 
batteries are to be removed to buildings contiguous to the new mill. 
This re-arrangement will be carried out without interfering 
with the monthly output. A system of tramroade between 
the various shafts and the mills, and of sidings from 
the new railway line, will be constructed. The new rail- 
way, which is a branch from the main line of the Madras 
Railway, is now completed, and runs direct through the property, 
giving us good facilities for bringing all fuel and other materials 
required. The staff at the mine isa most efficient one, and Mr. 
Richards, our superintendent, isa man of great mining ability and 
most energetic in the performance of his duties. We are now em- 
ploying a very large number of native workpeople, and I am pleased 
to say the quality of their labour is improving. I gave particular 
attention to the question of economy at the mines. I can assure you 
that I found this question to have the careful attention of your 
superintendent, and that every proper economy is exercised. We 
have a very favourable feature at the Nandydroog Mine in having 
such a good supply of water from oar own shafts, thus being saved 
water charges, which many of the other companies on the field are 
subject to. In my opinion, the ore ground recently opened up at 
the mine, and the prospects for the fature, are ample justification 
for the proposed expenditure upon the new mil! and rearrangement 
of the existing plant, and the economies to be effected by these im- 
proved facilities for working will, I think, all tend to increase the 
valne of the property in the fature. (Applause.) 

The CHAIRMAN, in rep!y to Mr, Dyer, said tue 600 feet level in 
Kennedy’s was just about under where the boundary of the new 
purchase came in, and if they did not possess the piece of groand 
they would have had to stop their operations at the 600 feet level. 
As regarded the valae of the land purchased, he considered that it 
was the making of the company, because it gave them a life of an 
almost untold number of years. When the question of entering int> 
a contract for dynamite was under the consideration of the direc- 
tors, there were practically only two companies able to supply it, 
and the board invited tenders from both these companies. 
The Nobel Company made a favourable tener, and he considered 
that the directors would not have been acting in the interests of 
the company if they had not accepted it. Sir Charles Tennant, who 
was a director of the Nobel Company, was mainly instrumental in 
getting so favourable a tender, (Applause.) 

The resolation was carried unanimously, 

The retiring directors (Mr. H. D. H. Ferguson and Mr. Robert 
Tavlor) were re-elected, as were also the auditors (Messrs. Tarquand, 
Youngs, and Co.) 

The usual vote of thanks concluded the proeeedings. 


SIERRA BUTTES GOLD MINING COMPANY, LIMITED, 


The new mines opening up well.—A splendid record. 





The 15th ordinary general meeting of the shareholders in the 
Sierra Buttes Gold Mining Company (Limired) was held on 
Thursday at the Cannon-street Hotel, the chair being occu- 
pied by Mr. F. Tenpron. 

The Secretary (Mr. J. Saul) read the notice convening the 
meeting. 

The CHarrMAN, in moving the adoption of the report and 
accounts, said that during the period covered by the report 
the work of development had _ progressed fairly at 
the Whitlock Mine, When the mine was bought 
upon the visit of the Chairman to California, a certain 
amount of development had been done, but as almost all the ore 
above the level then driven had been taken out, they were not 
much interested ia this portion of the property. They were, 
however, much more concerned with the development made by 
the shaft going below the level already mentioned. At present 
the shaft had gone down a total of about 200 feet, and during 
the whole of its descent had carried a vein 5 feet wide, and of 
good quality, worth from $10 to $12. The shaft descending in 
ore revealed a shoot of about 260 feet in length, and about 
5 feet wide, and oy, $12 in value. (Hear, hear.) After 
this no satisfactory development took place northwards, and 
they ceased driving for the moment in that direction, because of 
the defective ventilation. The southerly termination of the 
shoot was not at all a satisfactory one, being broken, 
and not giving a clean end. A rise was put in and they 
found there was another vein crossing it, with a dip of only 25°, 
as against the 70° or 75° of the Whitlock. This vein was a 
flatter and narrower vein, and worth about $8. They had gone 





was carried on would be very considerably increased by the aid of 
the new and improved machinery that was then very shortly to be 
in operation, This anticipation had come to pass, and to a very 


Notwithstanding the very large output, the reserves have been 
A notable fact in con- 





three facts in connection therewith. In the first place, although 








productive 


4000 tons more of ore was crashed in 1894 than in the preceding | This was also further emphasised by the fact that the yield of gold : > 
year, yet the reserves of ore have increased by 16,000 tons, and let | } ad the quartz in the se half ve the year had an on mee The Chairman then proceed to refer to the Alabama Mine, 


me tell you they are reserves of a most valuable character, 


ring to the workings at Kennedy s shaft, Mr. Richards, ia his report, 


says :— 


The 520 feet level has been extended 356 feet south, the lode having| months from the present 
varied from 1 foot to 3 feet in width, and from 3 dwts. 6 grains to 3 ounces | bh 
At the 449 feet level | 
north from the shaft the lode has proved of good value up to the northern 


11 dwts, 12 grains of gold per ton in assay value. 


1893; and at one point a crosscut through the lode measured 29 feet, 
showinga width of lode 20 feet at right angles to the dip while the | 


average width fora length of over SO feet exceeds 12 feet, and the assay 
value averages not less than 114 ounce of gold to the ton. 


Refer- | of 1 ounce 8 dwie., 


against only 
| months. 
| that the new would be at work in about six 
time, while the removal of 
old mill would probably occupy a farther three or foar montha 


stamps 


| their disposal. (Hear, hear.) 
j 


very able hands. 


refers to our old friend the 29 feet level; and I say our old friend the control of large numbers of men of different nationalities, He 


the 29 feet level because some gentleman a little time ago| was a man of untiring energy, and in his (Mr. Taylor's) opinion, the 
I think | company had been most fortunate in securing his services as their 
As far as the mines were concerned, 


wrote to the Press asking what had become of it. 
he considered that 


someone had stolen it; bat here it is | superintendent. 


(Hear, hear.) 


in the reserves steadily awaiting its turn to be taken down and put | he would sum up his remarks by saying that they had undoubtedly, i: 
through the mill; and let me tell yoa a very prominent, a very cer- | developed a very large extent of profitable ground in most sections the Uncle Sam would soon have to be relegated to a place 


tain, and a very valuable asset this is, indeed. 


(Hear, hear.) 
next paragraph reads :— 


The | of their property, and more especially in the levels north and south 


we 


of Kennedy’s shaft, The returns of gold had been steadily creeping 


remarkable extent, the exploratory work for the year 1894 amounting | vein. 
to no less than 7581 feet, against 4666 feet for the previous 12 months. | ton. 


nection with this was that the stoping done had been less than in | 
the year 1893 by 617 fathoms, showing very clearly how much more | 
quartz bad come from the exploratory workings, 


the | it was 5 feet wide,and worth $s. 


The local management was nowin| Mammoth Mine, 
Mr, Richards had had great experience in mining | had a doubt 
I was particalarly anxious to read this last paragraph, because it | in different parts of the world, and, what was also very important, 


up 100 feet in it, and had laid open a good piece of ore. After 
an additional 135 feet of broken and disordered ground they 
once again encountered what was thought to be the Whitlock 
It was not, however, of so good a quality—about $8 per 
They continued on until they got underneath the spot 
where it was thought the new shaft would come down. All 
{these discoveries were, of course, in addition to the main shoot 
|of the mine, which, up to the present time, had continued 
unbroken. There the shaft was down below the levels he had 
been describing, and the vein was five feet wide, and worth $12. 


14 dwts. for the first six which was situated, he said, 700 feet lower down the hillside. Hero 
In conclasion, Mr. John Taylor stated that it was hoped | the water had been pumped out and the shaft reconstructed. The 


| shoot did not at present look a very rich one, but a portion of 
The Spenser Mine up to the 
present had not turned out satisfactory, but they had a farther 


Tney might very readily do this work more rapidly, but it would | time for examination up to August, and there was no doubt 
boundary, a distance of over 500 feet, of which 218 feet were driven during | only be at considerably increased expense, and it had been thonght |that they would be able to get an 
better to carry on the work at a moderate speed with the staff at | period 


extension of the 
desired, Passing on to refer to the 
as to the merits of which they had never 
, the Chairman said they had gone on driving, and 
according to a telegram just received, they had now gone 261 
| feet, some of the ore being worth 86. Should the mine turn out 
|as satisfactory as was expected they intended to put up 40 
stamps and start work immediately. These mines he had alluded 
| to first because they were new ones, and he had little doubt that 


if they so 


2 


among the old ones, and that they would become almost 
entirely dependent upon the%produce of their later properties. 


The 440 fect level has been driven south $99 feet ; total distance 708 feet | UP for some little time past, and with the additional stamps at work,| At the last meeting he warned them that the Uncle Sam 


from the shaft, the lode having proved auriferous throughout. Overthis| he thought the company sbould give a very satisfactory account of | was not looking very well. 
distance (708 feet) the grease of milling value will aggregate 500 feet in | itself in the fature. : 
ng fully 2 feet in width, of an assay value of quite | 


length, the lode averag 
1 ounce of gold per ton, 


Then there is one more paragraph :— 
The 37C feet level north has only been driven 76 feet 6 inches beyon 


| the Westminster Aquariam. The maker of that model,a Mr. K+ast 


ithe racti ine considerable e i yi 
point reached at the end of 1893, making it a't ‘gether 388 feet 6 inches | who was a pra cal miner of abl Sperience, Rave & capita 


north from the shaft, the lode being of good milling value throughout ; 


description of all the details of his model, and he could assure the 


and near the present end of the drivages it opened out to a width of 12 feet | shareholders from personal experience, it was very well worth a 


over a length of 30 feet, assaying fully 2 ounces of gold per ton. 
Gentlemen—These things speak for themselves. 
laying open an enormous 
great in quantity, but evidently of the utmost valae as to quality, 


(Hear, hear,) I think you wiil agree with me that the prospect of 
the 8000 ounces being maintainedis a very good one, but perhaps you 


You have been | 


visit. (Applaasze.) 





Mr. Ep@ar TAYLOR said: I have recently returned from a risit 
pay shoot, and your reserves are not only | to your mines, having stayed on the Colar gold field for the greater 
| parts of the monthsof December, January and February last. Dar- , 
|ing that time I have thoroughly inspected your property, both at|the payment of a dividend of 6d. per share. 
surface and underground, and Iam able to bring you most satisfac- 


It was his duty to state upon 


Before sitting down, he wished to recommend | this occasion that the Uncle Sam was now looking very badly. 
anyone who desired to acquire a good knowledge of this subject, to . 
go and see a large working model of a gold mine now on view at 


During the half-year the crushings from that mine had amounted 
to 10,916 tons, with a yield of 31s. 3d., and a working cost of 
1/203, 5d. This was some 8s. per ton less than the average for 
'! the whole period of the mine's existence, All the best ore had 
*| been cut out, and though there was plenty of quartz remaining 
it was of low value. In regard to finances, there was a balance 
to the credit of profit and loss on the Sierra Buttes Mine —in- 
cluding the moiety of profit for the Uncle Sam Mine—of 
£3608 10s. 7d.—out of which the directors recommended 
Oo the Plumas 
Eureka Mine there was a profit for the half-year of £4759 10s, 1d.* 
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including £2964 6s. 5d., the moiety of the profit from the Uncle 
Sam Mine. The directors were enabled, with the balance carried 
forward from last account, to recommend the pavment of a 
dividend of 9d. a share, which would absorb £5273 8s. 9d., 
leaving £4802 3s. 3d. to be carried forward. He might remind 
them, in conclusion, that in the p»st the Uncle Sam had, on a pur- 
chase cost of £32,000, given to the Buttes and Eureka, £52,166, 
besides having a reserve of £10,000—(hear, hear)—and, in 
dealing with the figures of the two mines, shareholders should 
remember that £839,000 had been paid in dividends upon the 
Buttes and the Eureka. (Applause.) 

Mr. N. A. B. Garey seconded the motion for the adoption of 
the report and accounts, which was unanimously carried. 

lutions approving the payment of the dividends recom- 

mended by the directors having been passed, and the retiring 
direetor, Mr. Garey, having been re-elected to the board—the 
election of Mr. Howie being, at the same time, approved—the 
proceedings terminated in the usual manner. 


LINARES LEAD MINING COMPANY, LIMITED. 


A splendid result, despite the low price of lead. 











The half-yearly general meeting of the shareholders of the 
Linares Lead Mining Company was held on Thursday at the 
oftices, 6, Queen-street-place, the chair being occupied by Mr. 
RicaarpD Donacan, 

‘The Szrcrutary (Mr. H. Swaffield) read the notice convening 
the meeting. 

The CHArrRMAN said : Gentlemen—We come before you to-day 
with accounts showing a profit for the half-year ending December 
31 last of £3088 1s, 10d., against a profit of £4598 16s, 2d.in the 
previous half-year. Thisprofit has enabled us to declare a dividend 
of 4s, 6d. ashare, payable on Saturday next, and to carry £250 
t> the reserve fund, against 5s. a share and £500 to reserve on 
the previous occasion. Atthe date of our last meeting we saw 
eason to entertain a hope that we were about to see somewhat 
be ‘er prives f» lead. This hope was not realised, as prices 
son fell away to their ordinary level. It is, therefore, satisfac- 
tory to"have been able to do as wellas we have, andit is indeed 
a@ wonderful result that. with such low prices for our produce, 
we arein a position to pay such dividends as we do. Although 
our present dividend is 6d. less than it was last half year, yet it is 
6d. more than it was in the corresponding half year of 1894, when 
4s.a share was paid. Just now we have a bit of sunshine in 
the shape of a decided tendency to a rise in price. After see- 
ing for so long a period the quotations at under £10, it is 
refreshing to see them now put at £10 and a trifle over. 
Whether this proceeds from a run upon lead for the restoratiun 
of burst water-pipes, or from any more substantial cause, it is 
difficult to say, thongh certainly it is undoubtedly the case 
that one of tho giant producers of lead has of Tata some- 
what curtailed its enormous weekly production, which 
should have some effect upon the market. At all events, what- 
ever the cause, we have already sold lead at the improved price 
of £10, and hope to do better in the course of the day. Besides 
the tendency to rise in lead, there is a somewhat similar tendency 
in the case of silver; and although our lead does not contain so 
large a proportion of silver as to make a rise of a few pence per 
ounce a very material addition to our receipts—still, it will be of 
some help, and we welcome it accordingly. It will have been 
observed that in the report reference is made to the probable 
abolition of the export duty on silver-lead, which for some time 
past has been levied in Spain. Since the report was printed we 
have been given to understand that this has now become an 
accomplished fact, and that the duty has been abrogated as from 
April 1. This duty was imposed at avery inopportune time— 
when low prices were already crippling producers—and doubtless 
in many cases it acted as the proverbial last straw upon the 
camel’s back, and hence it seems to have been deemed expedient 
to repeal it. The removal of the duty will not only have the 
effect of relieving us from its payment in respect of that part of 
our produce which had to bear it, but it will spare us the expense 
of desilverising that part which by such process escaped the im- 
position. On the cessation of the duty the carrying out of the 
process with the above object in view was at once stopped. The 
superintendent’s and + ine agents’ reports mention that 
the operations of the tributers still continue to yield a fair protit 
to the company, and should the value of the produce continue to 
rise, the share of the company in the tributers’ raisings will, of 
course, be augmented. It is on th's occasion my duty to 
announce to you that our esteemed superintendent, Mr. Charles 
Tonkin, after 40 years’ good and faithful service to the company, is 
about to retire from his post. He will give it up in June, and 
will then come to live in England. Our sincerest gratitude is 
due to him for the verv efficient way in which he has performed 
his varied duties, and I feel assured that the best wishes of all 
the shareholders for his health and happiness will follow him to 
his retirement. H's efforts for the good of the company have 
been invaluable, and not the least of them calling for our ready 
recognition is the fact that he has, by careful training and in- 
struction, fullv qualified his son to succeed him in his position, 
We are, therefore, perfectly free frora any emvarrassment at the 
time having arrived for Mr. Tonkin’s retirement, because just as 
we know that our affairs have been in good hands for the vears 
that are past, so we are satisfied that the duties devolve upon 
one who in the years to come will, doubtless, nrove a worthy 
successor tojhis worthy father. (Hear, hear.) Mr. Taylor will, 
as usual, give an account of the position of the mines, so I will 
conclude by moving the first resolution, “ That the reports now 
taken as read, together with the accounts and balance-sheet, be 
re’eived and adopted.” 

Mr. Epwarp Sr. Joun seconded the motion. 

Mr. Joun Taytor said: Gentlemen—The chief point of in- 
terest, I think, in the last half-year has br en the improvement in 


the 178 fath~m level, west of Warne’s cross cut. The lode 
there in November last became large and open, and for some 
months past has yielded about 14 tons per fathom. The 
agents attach great importance to this improvement, 
and the lode is being laid open at a very cheap rate. 


The winze going towards this level from the 155 fathom level 
above is also opening up a large Inde, worth about 2 tons per 
fathom. A commencement has been made to drive the 200 
fathom level both east and west from the bottom of the 27@ 
winze, which was begun about the time of the last general 
mer+ting, and good stones of ore are met with there. Unfortu- 
nately, the amount of water coming in has been so considerable 
that the driving has had to be suspended, and a crosscut is now 
being driven from Peill’s engine shaft, with a view to 
unwatering these levels —a highly important piece of 
work, which they are pushimg on with all speed. As far as 
the Quinientos Mine is concerned, we cannot point to any dis- 
covery of valne made during the past half-year, but what has 
taken place in the 185 fathom level east of Taylor's shaft. 
According to the last reports, this was worth 10 tons per 
fathom, #nd looking promising. The reserves have been well- 
maiutained, end, in view of the low price of lead, the profit of 
£3000 for the half-year must be considered eminently satisfac- 
tory. The price of lead is much better at the present day, and, 
if it continue so, there will be a material improvement in our 
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accounts. I should like to thoughly endorse what Mr. Donagan 
has kindly said about our old friend Mr. Tonkin. We, connected 
with these companies, all greatly regret the loss of one who has, 
undoubtedly, been a valuable servant to the company, and, I 
think I may say, the good friend of those who have had the 
pleasure and satisfaction of knowing him. (Hear, hear.) 

Mr. J. W. Jepps asked what would be the estimated saving 
occasioned by the abolition of the duty in Spain. 

The Ci: utrMan said it would probably amount to between 3s. 
and 4s. a ton—a matter which, while at one time it would not 
have seriously affected them, was now of the greatest importance. 

Mr. GLENDENNING asked what was meant by the statement in 
the report that the rate of exchange in Spain had not been so 
favourabie to the company during the period under review. 

The CHAreMAN said that the company had for some time past 
made a profit owing to the fact that the coinage in the two 
countries was not alike. When Mr. Tonkin drew a bill on 
London for £100, its equivalent in pesetas was somewhat larger, 
whereas the peseta went quite as far as it had before, and ac- 
cordingly the company had the advantage of the increase. 
Latterly, however, the rate of exchange had gone down, and, 
therefore, while the company incurred no actual loss, the ex- 
change was not so favourable for them as it had been, 

The motion for the adoption of the report and accounts was 
put, and carried unanimously. 

On the motion of the CmarrmMan, seconded by Mr. Srm- 
monps, Mr. Agar, the retiring director, was re-elected to a seat 
on the board, 

The auditors, Messrs. Jepps and Wi'de, wera also re-ap- 
poiuted, on the motion of the CHArRMAN, seconded by Mr. 
Woop. 

A hearty vote of thanks to the Chairman terminated the 
meeting. 


THE FORTUNA COMPANY, LIMITED. 


A Good year’s work.—Dividend of ls. per share. 








The half-yearly general meeting of this company was held on 
Thursday at the offices, 6, Queen-street-place. Mr. R. 
Donacan, in the absence of Mr. Robert Henty, was elected to 
the chair. 

The Secretary (Mr. H. Swaffield) read the notice convening 
the meeting. 

The CHatrmMan said: Gentlemen—I have been called 
upon, quite unexpectedly, this morning to take the chair 
at this meeting; the fact being that our regular Chair- 
man, Mr. Robert Henty, is very unwell, and we have 
only just received an intimation of it. He was at 
this office on Tuesday last, so I hope that the ailment from 
which he is suffering will soon pass away. Under the circum- 
stances of my being suddenly called upon to preside, you will 
not expect from me such detailed remarks in regard to the posi- 
tion and prospects of the company as [ might with longer notice 
have made. Fortunately, these matters have been fully de- 
scribed to you in the reports and accounts which have already 
been placed in your hands. We have nothing very cheering to 
tell you in regard to the mining operations, for our exploratory 
works have not resulted in any good discoveries of ore, but we 
keep pushing on at some of the most promising points, and we 
shall soon have rock-drills at work, and we hope that these opera- 
tions and appliances will result favourably by-and-bye. Fortu- 
nately, the price of lead is better than it was, and seems to be 
tending upwards, and if this better state of things continues, 
it will help us all round, for it will enable us to under- 


take exploratory work, which we could not venture 
to do whilst the lead market was in such a 
dreadfully depressed state; a higher price of lead 


will, perhaps, help us to make better profits than we have lately 
done. The account placed before you to-day shows a profit on 
the past half-year’s operations of £1347—this, under the un- 
favouratle circumstances under which we have been working is 
very good, and shows that there must have been great economy 
and care exercised in the conduct of our operations at the mines. 
We shall be losing the services of our good superintendent, Mr. 
Charles Tonkin, in the course of a few months, for he feels that 
after having served the company for more 40 years, it is about 
time for him to retire. He has, indeed, been a faithful and a 
most able servant, and the directors naturally feel extreme 
regret at the prospect of losing his good services ; but, fortu- 
nately, his son, who has had a long training under his father, is 
fully competent to take on the duties of superintendent, and it 
is the intention of the directors to appoint him on his father’s 
retirement. You will observe that the extraction has again 
been greater than the ore gained; and that, in consequence, 
we propose to write off £250 from profit, and credit mines’ 
account with that sum, and a resolution will be proposed to 
that effect. Mr. Taylor will give us his views on the state of 
the mines. I now move the first resolution :—“ That the re- 
po ts now taken as read, together with the accounts and balance- 
sheet be received and adopted.” 

Mr. St. Joun seconded the resolution before the meeting, 

Mr. Joun Tartor said: The report on this occasion is an ex- 
ceedingly short one, and I don’t think it calls for very much 
comment from me. In the Canada Incosa Mine more produc- 
tive ground has been opened up in the 110 fathom level west 
of San Pedro’s shaft ; but, unfortunately, it is of very low value. 
The only point where we have made a good development has been 
in the 500 fathom level dsiven east of Taylor's engine shaft in Los 
Salidos Mine. Here a valuable lode has been opened up, but 
beyond that there is little [ can speak about in the report. In view 
of the development of the 200 fathom level, preparations are 
being made to drive forward the 212—the level below—by the 
aid of a rovk-drill, and if the lode holds good down to the new 





level we sha!l have a rich piece of ground down there, which it 
will take a considerable time to work. This is very interesting, 
not only because of the value of the lode, but because it is the 
first introduction of rock-drilling machinery into our mines at 
Linares. It is rather curious that this should be so, but it is 


accounted for by the fact that tie Spanish miners are exceed- | 


ingly good workmen, and drive great distances in this rock, hard 
though itis. They think nothing there of driving from 35 to 
40 feet a month, and, therefore, we cannot expect the same 
advantage to accrue from the use of the rock drill as 
would be derived from it in cases where the work- 
people, working by hand - labour alone, are not so 
efficient. We shall watch this new departure with great 
interest, and I quite hope to see an additional speed of fully 50 
per cent. The motion for the adoption of the report and ac- 
counts was then put and carried unanimously, 

The CuarrMANn moved a resolution to the effect that the sum 
of £250 should be written off from profit and loss account, and 
placed to the credit of mines, buildings, and machinery account ; 
a portion of the profits having been derived from ore which in 
the previous report was included among the reserves. 

Mr. Stmmonps seconded the resolution, which was carried 
unanimously. 

The retiring director, Mr. Richard Donagan, was, on the 
motion of Mr. St. Joun, seconded by Mr. Acar, unanimously re- 
elected, 

The auditors, Messrs, Judd and Wilde, having been re- 
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appointed, a vote of thanks to the Chairman terminated the 
proceedings. 


THE ALAMILLOS COMPANY, LIMITED. 


Some good side lodes opening up.—Fair profits 
realised. 

The half-yearly general meeting of the shareholders in the 

Alamillos Compauy (Limited) was held on Thursday, at the offices, 

6, Queen-street-place, the chair being occupied by Mr. Ricmarp 

Donaaan. 

The Seorerary (Mr. H. Swaffield) read the notice convening 
the meeting. 

The CuatrMan said: Gentlemen—We fully expected that our 
Chairman, Mr. Robert Henty, would have been present to-day, 
and have taken the chair at this meeting, but we have just re- 
ceived an intimation that he is very unwell, and utterly unab!e 
to come, and that being so, my brother-directors have asked me 
to preside. AsI have not had time to prepare myself for the 
position of Chairman of the meeting, I must claim your indul- 
gence in regard to the few remarks which I shall venture to 
make. I think you must all feel that, considering the low price of 
lead which has prevailed, and the very disadvantageous circum- 
stances under which we have been working, it is fairly satisfactory 
that we have been able to make a profit of £1103, and to paya 
small dividend to our shareholders. We have also been able to 
place a sum of £200 to our reserve fund, which will help to 
strengthen the financial position of the company. The company 
is already pretty strong financially, for you will observe by our 
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balance-sheet that the floating assets of the company 
amount to £17,307, whereas our liabilities only amount 


to £3,617. Nevertheless, we think it right to build up a reserve 
fund in addition. I must leave Mr. John Taylor to speak to 
you on the subject of the mining operations. These have not 
resulted very satisfactorily during the past half-year; neverthe« 
less, the reserves of discovered ore show no diminution, and 
that is a great point in our favour. Luckily the price of lead 
has been moving up lately, so that we have to-day, since the 
Linares meeting, been able to sell at £10 7s. per ton, and if 
this better state of things should continue, it will help the 
company very much, and give us better profits. Our valuable 
superintendent, Mr. Charles Tonkin, will be leaving us shortly, 
and this we greatly regret. He has served us from the very 
commencement of the company, and has in all matters given 
the greatest possible satisfaction to the directors, who, in fact, 
have never once had occasion to find fault with him. Fortu- 
nately he has a good and able son, who has long been in train- 
ing for the position of superintendent, and he, on his father’s 
retirement, will be appointed to succeed him. I beg to move: 
“That the report and accounts now taken as read, together 
with the balance-sheet, be received and adopted.” 

Mr. Joun Taytor said: During the half-year the 160 fathom 
level west of Taylor’s engine shaft was driven continuously for a 
very long distance. At one tiiue this level was worth 2 tons 
per fathom, but recently it has fallen off, and the value has 
only been about 4 a ton. In one of the levels—in the 85 
fathom level also west of Taylor’s engine shaft—the lode has 
oceasionally been worth 1 ton, but, unfortunately, the average 
for the half-year has been rather low. The one good feature 
of the report is the development upon the side lodes in the 
upper levels of the mine, from which the »gents tell us a large 
return of ore has been obtained. In cdnuection with this it 
is satisfactory to note that the reserves are maintained at the 
same figure as they were six months ago, and the assumption 
in the directors’ report that it is reasonable to expect that the 
result of these exploratory operations will be the opening up 
of some valuable ore bodies, seems to be a fair one. The rami- 
fications of these veins are very considerable. The length of 
the mine is great, and many of the numerous workings carried 
on in previous years seem to indicate that it is highly probable 
that some good ore will be discovered. In this connection there 
is the question of tributers. These have always been very use- 
ful to us, especially in the times of low value for our produce ; 
and a very moderate rise in the price of lead will be an immense 
assistance to us in this particular direction. They only return 
now an average of 30 tons per month, but they would soon give 
us larger quantities if the value of the ore was such us to war- 
rant us in holding out to them a greater inducement to do so, 

The resolution for the adoption of the report and accounts 
was then put and carried unanimously, 

The Cuarrmax moved the re-election of Mr. Robert Henty 
as a director of the company, expressing great regret at the fact 
that he was prevented by indisposition from being present at 
the meeting. 

The resolution was seconded by Mr. Sr. Joun, and carried 

unanimously. 
Mr. Donagan was also unanimously re-elected a director of the 
company, on the motion of Mr. Srmmonps, seconded by Mr, Acar. 
The usual vote of thanks to the Chairman concluded the pro- 
ceedings. 





WEST KITTY MINE COMPANY. 


Mine opening up splondidly.—Tin prospeots 
much better. 


An ordinary general meeting of the shareholders in the West 
Kitty Mine Company was held on Wednesday, at the office, 37, 
| Walbrook, the chair being occupied by Mr. Joun B. ReYNovns. 

The Secrerary (Mr. F. J. Harvey) read the notice convening 
e meeting. 
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| According to the accounts for December 10th, 1894, to April 1-t 
| which were snbmitted, it appeared that the s:les of black tin had 
| realised £4222 16s, 2d., at an average price per ton of £38 04. 41. 
| This, with a loss of £110 9. 7d., together with two smaller items, 
brought the total on the side of receipts to £4365 19+. 4d. On the 
side of expenditare, the chief item was £3631 3+, 101, for labour costs 
from December 15, to March 23; the other coutributory items 


being as follows:—Dues t> F. G. Enys, E-q, (less income tax), 
£110 9s. 2d.; dues to lords of Chytodden (less income tax), £7¢ 
2-. 7d, ; dues to Dachy of Cornwall (less income tax), £23 6. 7d.; 
dues to lords of Tywarnhayle Tyas (less income tax), £23 64, 7d, ; 
dues to Viscount Falmouth (less income tax), £4 15+. 10d. ; dues to 
John B. Reynolds, Esq. (less incometax), 163.; dues to Mrs. Jane 
Vivian (less income tax), 16s.; minimum rents (less income tax), 
£25 16e. 1d.; income tax, £333 0s, 8d.; St. Agnes parish rates, 
£123 4:.; bankers’ charges (interest, cheaue books, &c.), £10 Qe, 
Balance at the bankers £674 183. 5d. The south réction capital 
account also showed a balance of assets of £577 3s. There were no 
liabilities dae and unpaid. a 
The company’s equate, Captains Joel Hooper and John Williame, 


reported as follows :— 


To the shareholders: Gentlemen—We beg to hand you the following r- 
port .—Thel 8 fathom level driving west is worth £27 per fathom. The 94 
fathom level driving weet is worth £27 per fathom. The 84 f»thom level 
driving west is worth £0 108, per fathom, The 60 fathom level cast, 
south of slide, is worth £9 per fathom. The 60 fathom level west, south 
of slide, is worth £13 per fathom. The 50 fathom level east, south 
of slide, is worth £7 per fathom. The 50 fathom level west, south 
of slide, is worth £8 per fathom. We have driven about 90 
fathoms east and west, south of slide at the 60 fathom level. 
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Lode worth from 210 to £12 per fathom at the present price of tin. 
—Stopes: The stope in the back of the 90 fathom level is worth £'2 per 
fathom. Three stopes in the back of the 84 fathom level are worth £1° per 
fathom each. The stopein bottom of the 70 f«thom level is worth £70 p-r 
fathom, The stops in the back of the 70 fathom level is worth £10 per 
fathom. The stope in the back of the 60 fathom level is worth £18 per fathom. 
The stope in back of the 40 fathom level is worth £15 per fathom, The 
stope in back of 30 fathom level is worth £14 per fathom. We have 39 men 
working on tribute, varying from 8s. 6d, to 13s. 44, in the £. The mine 
continues to look well; what we want isa better price for tin,—Thoraas’s. 
Since the last meeting we have cut cistern plot and fixed the cistern at the 
deepadit ; also sunk, divided, cised, and put down the skiproac 18 fathoms 
below the adit. Weare sinking this shaft about 5 fathoms per month, 
13 feet long, 7 feet wide—by 12 men. The engine and boiler are almost 
completed, The masons are now building the boiler house. We have put 
in a new revolving frame at the stamps floors to treat the slime, which is 
working well. 

The CHAIRMAN said: Gentlemen—The statements before you as 
to the position of the mine could not be clearer, and the agents’ 
report speaks for itself, and is of a most satisfactory character. It 
wi!l be noticed that our returns of tin have somewhat increased, as 
compared with those of the previous four months, I should not 
like a wrong impression to prevail in consequence of this fact. 
Accordingly, [ wish to state at once that the increase in the returns ie 
dne to the nnexpected improvement which has taken place recently 
jn the various parts of the mine, and is merely the natural result 
of mining operations. The committee have always been most 
anxious that the mine shou'd be fairly worked. Their desire is that 
it should be worked in a strictly miner-like manner, Yon were 
j- formed that we anticipate ! a loss on the past four months’ work- 
ing cf £200. In consequence, however, of the increase in the 
returns doring the past month or so the loss has only heen £110. We | 
carry forward, ther, the snm of £674'18s, 5°. to the ereditof the 
current account—about £110 less than was carried forward last | 
time. Tarning te the canital acconnt, we find that we have a/| 
credit balance of £41203. 114., which, together with the £165 2°. 14, | 
due from the Polbreen Mine, makes a total cred t on the capital 
account of £577 33. Reallv, we may tay that we have cash ‘o the 
good amounting to aboot £1240, and that with no liabilitis due and | 
unpaid. Eversthing is always charged up close in this office, 
as I have repeatedly said, and nothing whatever is kept back, | 
Passing now to the report, it may almost be said that we have never | 
had a better one to present to shareholders, In point of fact, it 
apnears to me that we are opening up two new mines—one to the | 
sovth of the slide, and the other in the western part of the mine to 

the north cf the rlide, Now, this latter part of the mine ie cer- 
tainly a most important feature, as you will recognise when you 
understand that the Pioneer Level is now worth about £11 per 
fathom at the present price of tin. When Captain Williams 
speaks to you directly he will explain the extent of ground | 
we have in that direction. As to the ground sonth of the slide, it is 
turning oot remarkably well; but according t> reasonable 
expectations we shall get to the richest part of that 
ground when we sink Thomas’s engine shaft on the course of the 
Jode, At present that shaft is down about 20 fathoms below the 
adit, and is being sunk as rapidly, or more rapidly than any sha‘t 
has ever been sunk in that district. Before we get to the rich | 
Weat Kittv lode in that part we have to go down a further 10 
fathome, Then we shall sink on the course of the lode, and I have 
no donbt that there we shall have a very rich piece of gronnd, 
indeed. Bat whether we do so or not, it is evident from what we 
ean absolotely see that we have now a very rich possession. Daring 
the next four months the retarns will be kent ap, and I see no 
reason at all why they should not continue for an exceptionally 
long period; but, of course, we do not like to commit ourselves to 
an opinion which depends so largely upon what may hanpen in 
the unknown fatare. Mining, as we all know, ie a specniation, but 
I cannot see where the ordinary speculative elemen comes in with 
recard to West Kitty. This being s0, we shall naturally regret 
that we have'not been able to get a better price for our produce. 
“Still, 1am not at all inclined to complain of the present temporary 
depression in the tin market, AilT regret is, that we are not able at 
the present time to get a better price for Cornish tin—even 
taking as a guide the existing price of the metal generally. 
It is often said that the smelters must have Cornish tin to mix with 
their foreign tin, I shorld like to know whether that is the case or 
not Perhaps Captain Williams will be able tothrow a little light 
on the matter. If it be correct, then I cannot understand why 
we are not getting at least £7 or £8 a ton more for our 
Cornish tin. Iam quite sure of this—I know I am on delicate 
ground —that the matter deman‘s the attention of the shareholders 
who are outside of Cornwall Morethan thatI will not say, Smelters 
will know very well what I mean, With regard t> the foture of 
tin you will remember that I ventured, at the last meeting held in 
connection with this mine at these officer, to say that I did not 
think the immediate outlook of the tin market was qnite satis- 
factory. I cannot eay that to-day. The immediate ont- 
look of the tin market to-day is satisfactory, and I am 
by no means sure that the battle now going on between 
he operators for the rise and the oprrators for the fall, 
will not resnlt in the defeat of thelatter, I hope that thie 
will be the case, for granting that the “bears ” must live, I never 
knew anybody who had much love for them. They have 
made a lot of money, no doubt, and if they now make 
a considerable loss I don’t think that any of us will 
grieve about it. No doubt you will observe that silver has a very 
considerable inflaence on the cost at which tin can be prodaced in 
he Straits, and we shall all be glad, I am sure, to see the very snb 
stantial rise in the price of that metal. That this advance will 
continne t> some moderate extent, we must all hope. Tarn- 
ing now to the state of t-ale—which is highly important to us as 
traders—it is very satisfactory to observe that traie has decidedly 
improved ; and this fact, taken in conjanction with the circumstance 
that the ovtlook is certainly more cheerf»] generally, onght to pnt 
us into the very best of spirite, Itis quite trne that we have no 
dividend, bet it is also true that we have had enormons 
dividends in the past. Letus take the average of our dividends, 
and be very thankfaol for the very large profits we have made, 
especially as there is so evident a prospect of our mak'r g as large 
profits in the fatare. Gentlemen—I will not detain you longer, I 
have much pleasure in moving :—“ That the statements of arcoun* 
end agents’ report now presented be, and are hereby, received and 
a ‘onted,” 
“Mr, W. M, LENNOX, in seconding the resolntion, said :—Af er the 
statements made by the Chairman, who has traversed, in his usnal 
clear and forcible manner, the whole of the ground, it i« hardly 
recessary that I should enter at all into detail. Onething he hasesaid 
Ican, from my own recollection, heartily endorse, We have certain!y 
had very enbstantial dividendsin the part, and, so farag regards Weat 
Kitty, mining has scarcely been aepeculation. Aglance at the agents’ 
report shows that we are openirg up a mine in the West where we 
hardly thought we had one, and that there ia a great deal of ex- 
plored ground going westward, and this, with the fact that we have 
also a‘new mine going south of the slide, shows that we have 
really no reason to feel despondent as to the future, Of 
course, the s'ate of the tin market has been a puzzle to us fora | 
very long time part. Perhaps the explanation lies in thie—that the | 
Straits prodacers uf tincan get silver dollars here at 2s, 14., and | 
they can pay them away there for 4s, 24, They have, therefore, a 
handsome profit to begin with, and that enables them to 
get tin at the very low price at which they compete against 
Cornwall. C. rnwall is at present ut a disadvantage, but if the 
eme!ters must have Cornish tin we certainly have no reason to fear. 
A better price for tin—something like the usnal price—would have 
left us to-cay with a dividend cf 6¢., 88, or 10%,—or, perhans, even 
more—inetead of with a loss of something over £100; and that with 
ano greater ontput than 112 tons. A very small advance in the 
priceo tin would certainly place us at a great advantage. 

Mr. GLASS said he should be glad to know definitely whether it 
was necessary to mix Cornish tin with the foreign tin. There seemed 
to be some doubt about it. 

Captain WILLIAMS said; Gentlemen—There is no question but 
that Cornish tin is very much in request. It is, I believe, the reason 
why our tin has always commanded the best price in the market, 


’ 








| we have enlarged it from surface to adit 40 fathoms, 13 feet long 


Whether it ha: ever been proved to be the cate I do not know, but 
ever since I can remember I have always understood that the smelters 
mast have a certain portion of the Cornish tin to mix with their 
foreign tin. Smeltere, I know, seem very anxious abontonr tin, 
and when oor parcel is divided I have been spoken > by different 
smelters, who have raid :—‘*I wish I had all your parcel, instead of 
half.” My reply has been—‘*If you had given us 29, 6d, more you 
would have had the lot.” According to the figures laid before 
us to-day, bai we tad for our 110 tonsof tin thesame price as 
we had four years ago, there would have been, a difference of £1200 
in the accounts to-day. Some four years ago we realised, I think, 
about £58 7°, 6d. a ton. This time our tin has realised for the 
16 weeks £38 Os. 4d, per ton, That makes a big differ- 
ence. Looking at the north part of the mine, we have a lot of 
ground still to the north of the slide that will be taken away at a 
profit. Wehave a large piece of ground there that will do for 
stoving, especially if we get a good average price for the tin—say, 
£60 a ton. If we had that there would be a very great deal of 
ground in the north part which would pay very handsomely to stope 
and return. We are now driving t!iree ends in the north part of 
the mine, to the north of theslide, As the Chairman has jast said, 
the Pioneer Level—the 84—is worth ahont £11 per fathom. There 
is a lode there abont 5 feet wide. Below that we are driving 
two ends—the 94 and the 108 fathom levela—which are not so far 








The CHAIRMAN, before putting the resolation, reai the follow- 
ing telegram received that morning from Mr, Michell:—* Dachy 
reduces dues one-half for 12 months if lords Ty. Tyas consent also,” 

The motion was carried unanimously. 

On the motion of Mr. GLASs, seconded by Mr, Garr, Mr. A. Gos- 
tick was re-elected auditor. 

The CHAIRMAN then moved :— 

That the thanks of this meeting bs and are hereby presented to all the 
officers of the company, for the diligence and ability with which tuey have 
discharged their duties during the last 16 weeks. 

He said that the affairs of the company were very properly most 
closely watched and strictly investigated. There was not, he believed, 
a figare of the accounts that did not pass under the eyes of the eom- 
mittee, The thanks of the shareholders were certainly dae to Mr, 
Badd (who, he was sorry to say, had been ill, bat was now better) 
in this connection, and alsot» Mr. Lennox and Mr, Gii*, for the 
patient way in which every month they went most minately into the 
account: of the company, 

Mr, LENNOX cordially seconded the motion. The company, ha 
said, were very fortunate in possessing two such splendid men as 
their captains, whose works in connection with the resent develop- 
ments: of the mine were talked of not only all over Cornwall, bat 
all over the kingdom. Nodoubt they had their diffsrences of 
Opinion, but they worked harmonionsly in the fartherancs 
of the company’s interest, Of tie work of Mr, Hirvey, the secra- 





advanced as the 84, bunt we hope thata: theetwo ends advance 
towards the west, they will farther improve. Then turning our | 
attention t> thesouth part of the mine, weare opening una splendid | 
piece of ground there. We have driven 52 fathoms to the east of 
the crosscut, which we drove in from the 6) fathom lere!l, and we 
have driven also about 40 fathoms weet of that crosscat. On an 
average that lode is worth for the whole distance driven from £10 
to £12 per fathom, calculated on the present price of \in, So yon 
will see that we have a tremendous piece of good ground to 
the south of the slide, with only a level driven. As s99n 
as Thomas’ shaf; is communicated with the 60 fithom level | 
we shall bein a very good position to stopetiat ground, The | 
western end is abont 49 fathoms east of Thoma’s shaft, and we have 
about 40 fathoms t> sink perpendicularly in the shaft. Since la-t 
midsammer, when we commenced operations on Thomas's shaft, 


and 7 feet wide. We have diviied, cased, and put down footwav 
and akip-roal to the bottom, built engine-house, and almost com- 
pieted the erection of engine and boiler In a few weeks, if 
necessary, we should beable to put that engine to work. Since 
the last meeting we have sunk 20 fathoms perpendicalarly 
below the adit. We ave making preparations now to fix the lift 
from alit to surface, and we are hooing by midsummer to sink this 
shaft to the 3) fathom level, Then we sha!l commence to cat 
cistern plat, and fix lifs from the 30 fathom level to aiit. I que 
tion very much if ever there was a greater piece of work done 
in the county in the time, I never remember a shafs being 
eonk in our district at the rate of 5 fathoms per month. (Applause.) 
We have introduced modern apyliances, have disused the old 
horse wh'm, have introdaced modern mazhinery, and have put upa 
steam engine to lift the st«ff from the bottom of the shaft to surface. 
One thing very much in or favogr is, that we are 
not troabled very mach with water in sinking, Of course, if 
we had a wet shaft, we could not sink so fast. Looking at mines in 
general, we mast, [ think, congratulate ourselves on the position we 
occupy. No decrease has been made in the men’s wages daring the 
past 16 weeks, We have avery good lot of men, and under pre— 
sen’ circamstinces they average about £3 4s, per man per month 
Looking generally at the miies in the St, Agnes district, I think 
they are in a very good position for being worked cheaply. Water 
charges are comparatively light there, In our own case the tin- 
staff can be raised quite as speedily and returned quite as cheanlv 
as in any mine in the county. We hope to have completed 
Thomas’s shaft by ahont next Christmas, provided we have, 
as is generally anticipated, a dry summer, We do 
not anticipate getting much water until we reach the West 
Kitty lode. The Dachy agent was down last week. I accompanied 
him on the ground, and he was highly pleased at the way in which 
we had opened up the south part of the mine. He thinks this will 
be a splendid piece of ground, and that the property is a magn‘fi- 
cent one, In the eastern end the lode is 6 feet or 7 feet wide, and 
in the west from 4 feet to 5 feet wile, and worth to-day £13 per 
fathom. Gentlemen—Oars is a splendid property, and I do not 
hesitate to say that we havea magnificent mine in the south section. 
(App!aase.) 

The motion for the adoption of the report and accounts was then 
put, and carried ananimously,. 

Mr, GLASS moved the following resolution :— 

That the best thanks of this mseting be and are hereby presented t> the 
committee of management for their past services, and that the following 
do constitute such committee until the next general meeting of the com- 
pany, viz.:—Messrs. G. Budd, J. J. Gait, W. M. Lennox, W. 8. P. Martin, 
J.P,, F. W. Michel!, and John B, Reynolds. 

In moving the resolution, Mr, G'ass said he was sare none of the 
shareholders would contemplate making any change in the com- 
mittee, Knowing that the membersall did their very best for West 
Kitty, and that they did it ongradgingly, without asking for anv 
recompense, they coold not, he was sure, do better than re elect 
them en bloc, He hoped, in conclusion, that Captain Wi!liams| 
would do all he conld to cut the lode in Thomas's engine 
shaft before the meeting, which would be held next Chri-tmas. 

Captain WILLIAMS, in cordially seconding the resolution for the 
re-election of the committee, promised that everything possible 
should be done to this end, In reply to a farther question, he said 
that the men had contracts to sink 20 fathoms at £12 per 
fathom. In the event of their sinking 5 fathoms per month, thev 
wonld get £12, if they sunk 6 fathoms they would get £13, and if 
7 fathome, £14. He had been anxious from the commencement that 
the men should ancceed in sinking 6 fathoms per month. Up to 
the present, however, they had only succeeded in sinking 5 fathoms; 
bot this was good work. (Hear, hear.) 

The motion for the re-election of the committee was then pnt and | 
carried unanimonsly. 

The CHAIRMAN, in returning thanks, said there were, of course, | 
sometimes differences of opinion on the comm't'ee, and he should be | 
sorry if there were nct; but they had all worked very harmoniously 
andamicably together. They would continue to do their bestin the | 
interests of the company. | 

Mr. W. M. Lanxox moved :— 

That the most hearty thanks of this meeting be and ara hereby pre 





sented to F, G, Enys, E«q., for his consideration in remitting one-half | 
the daes in consequence of the present depression in the tin market, and 

the shareholders avail themselves of this opportunity of .ssuring him of | 

th ir gratitude for the very considerate manner in which he has atalltimes| — 
dealt with this company, 


the lords —especi. lly so in comparison with some other mines in 

Cornwall, The sharetolders had opened ap the mineral wealth of | 
the mines, and the lords had shared in the profits which had accrued, | 
and would share in those realised in the fatare, They were hoping 

for a better price for their produce, and in the meantime it was 

well for the shareholders to know that the lords of the mine were 

their fiends, and that they might look to them for sympathy and 

pract cal help in a time like the present, 

Mr, GLASS, in seconding the resolation, asked how great a reduc- 
tion had been made in the dues, 

The CHAIRMAN replied that they had been decreased from 1-18th 
to 1 36th. The effect of the reduction would not be apparent until 
the next statement of account was issued, 

The mot’on was then put and carried unanimonsly. 

Mr, GAIT moved :— 

That the committee be requested to beg the other lords inthis mine to 
follow the example so well set by Mr. Enys with regard to the dues, 
He thought, he aaid, that such a redaction would be ja-t in view of 
the fact that the mine had been so thoroughly developed, and bad 
been paying for so many years. 

Mr. W. M. LENNOX seconded the resolution, and hoped the 
excellent example of one of the lords would be followed by the 
rest 





tary, he was also able to speak very highly, He wasall they coall 
desire in the discharge of his duties, 

The motion, after having been supported by Mr, GLASS, was pat 
and carried unanimonsly, 

A vot? of thaaks to the Chairman, heartily given on the motion 
cf Mr, LENNOX, consladel the proceedings, 





KAPANGA GILD MINING COMPANY, LIMITED. 


Sinking vigorously proceeding—A strong financial 
position. 


The ordinary general meeting of the shareholders in the Kapanga 
Gold Mining Company, Limited, was held yesterday at Winchester 
House, the chair being occupied by Mr. HENRY WILSON. 

The Secretary (Mr. W. J. Lavington) read the notice convening 
the meeting. 

The CHAIRMAN, in moving the adoption of the report and accounts, 
referred at the outset to a mistake recently made in a circular to the 
effect that the lowest point at which gold was obtained was in the 
500 ft. level in the main shaft. Subsequent information was to the 
effect that at 683 ft. a lode was discovered, measuring between the walls 
5 ft., and exhibiting free gold. This was a very favourable indication, 
showing that the workings had got into better country, likely 
to yield larger returns the lower they got down. Passing on to 
the accounts, the Chairman said that the expenditure upon coal 
necessarily increased as their operations extended ; but he was glad to 
inform them that, by a highly favourable arrangement, they would in 
the future obtain coal quite good enough for their purpose at a price of 
14s. 6d. per ton, instead of the 41 17s. they had formerly been 
paying. (Applause.) The item of Captain Hodge’s expenses figuring 
in the balance-sheet was owing to the visit paid by that gentleman to 
New Zealand to report as to the condition of the mines. The mining 
operations had been going on for a considerable time with satisfactory 
results, especially since the financial position of the Company had 
been considerably strengthened, in consequence of their having 
disposed of a portion of their property. This latter property was 
formerly one of the se:tons of the old Company, called the 
Coromandel, but was now better known as the property of the Hauraki 
Gold Mining Company, while their funds were being almost entirely 
applied to the sinking of the main shaft, and they had been obliged to 
suspend the operations on certain very promising points at the 300, 
420, and 550 feet levels. Since the last meeting the directors had never 
wavered from their fixed policy of developing the mine in depth. Hal 
they had more men, however, as well as more money, they wou’ «' 
certainly have continuously prosecuted the points he had mentioned]. 
Unfortunately, however, they were obliged to discontinue work therc , 
and a dam was for the time put up. Now, however, they were driving 
both the 300 ft. level and the 420—the latter with the view of getting 
into a good run of gold, and tapping the Albion shoot. Probably 
there would soon be very good reports of these works. The amount 
of gold obtained during the period covered by the report was unfortu- 
nately very small, but they could hardly afford to stop driving to get the 
gold out. The price obtained for the product was also rather low—a 
fact due to the proportion of silver mixed with the gold, and the circum- 
stance that the operation of separating the two would not pay. In 
conclusion, the shareholders would, no doubt, be glad to know that 
Captain Argall had succeeded in obtaining some additional ground, so 
that the lodes the Company were now working were not at all likely to 
go out of the sett during their lifetime. 

Mr. LANE, in seconding the motion for the adoption of the report, 
said he had never once wavered from the belief that the Kapanga was a 
very valuable property. The position of the Company had never been 
more satisfactory than it was at the present time. They had a very 
ample working capital, and besides, a large accumulation of experience 
as to the relative value of the different workings. They were at present 
down to the roo ft. level, and had driven 500 ft. towards what was 
believed to be the junction of Scottie’s lode with the Kapanga lode. It 
was anticipated that they might have to drive an additional 100 ft. 
before meeting it; but this would probably be finished in about a 
month or six months, and there was no doubt that there would be some 
very rich ground there. Having described in some detail the works 
proceeding in the mine, Mr. Lane concluded by saying that he could 
hardly speak too highly of the property, and there was not the 
slightest doubt that whatever money the shareholders had put into the 
property in the past, and might put into it in the future, would be much 
more than repaid to them. 

The CHAIRMAN, speaking with regard to the 70,000 shares in the 
Hauraki held by the Company, said that the original purpose of the 
Board had been to distribute them wholly among the shareholders in a 
manner that would be satisfactory to them. There was, however, some 


legal objection to this, and consequently the proposal of the Board was 
to distribute 50,000 among the shareholders, in the proportion of one to 
five, and to sell the remaining 29,000 in order to realise £8.750, being 


the portion of the purchase money paid by the Hauraki Company for 


their property. The balance of money remaining would be carried to 
the credit of the Profit and Loss Account. 

Resolutions having been passed approving this arrangement, the 
proceedings terminated in the usual manner. 








Mr. A. E. Watton. F.G.S., has retired from the board of the 


| The company had, he said, fared very well in their dealings with} pjack Swan Gold Mine (Limited), 


Society or Arts.—The following are the papers to be read at 
the first four Wednesday meetings of the Society of Arts after 
Easter :—“ The Use of Electricity for Cooking and Heating,” 
by Mr. R. E. Crompton, M.1.E.E. ; “ Deviations of the Compass*” 
by Professor A. W. Resinold, F.RS.; “ The Extraction of the 
Rarer Metals from their Oxides,” by Professor William Chandler 
Roberts-Austen, C.B., F.R.S.; “ Means for Mitigating the 
Fading of Pigments,” by Captain W. de W. Abney, C.B., F.R.S. 

Export or Gotp From Inp1a.—The figures issued by the 
Finance and Commeree Department show that, during the 
month of January last, gold to the value of nearly fifty-nine 
lakhs of rupees, left India. The imports of gold during the same 
period only amounted to nine lakhs of rupees, so the net result 
has been a loss of nearly fifty lakhs of rupees’ worth of gold to 
the country. A flow of gold from India foilows necessarily from 
the continual depreciation in the value of silver, but its extent 
is deserving of the most careful observation.—Jndian Engineer, 

— The Batacguat Mysore Mines (Limtrep) has sold the 
gold obtained during the month of February last, which 
realised £299 17s, 8d, 
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The Public Subscription List will close on TUESDAY, the oth day of 
April 1895, for Town, and on WEDNESDAY, the xoth day of April, 
at 1: a.m., for the Country. 
** At Menzies I saw more Gold in half-a-day than I have ever seen since I 
came to Western Australia.”—Florence O'Driscoll, Esq., M.P.—(See Extract 
om oie cam he best Properties that I have ins 
- to all a ce is one of the bes perties ve e 
* Almost all ‘te Lodes o contain Gold more or less, some _ 
."—(See Report by Mr. W. H. Matthews, M.E.) 
THE GOLD ESTATES OF AUSTRALIA LIMITED 
Invite Subscriptions for the Capital of the undermentioned issue. 
MENZIES GOLD REEFS PROPRIETARY LTD. 
(WESTERN AUSTRALIA.) 
Incorporated under the Companies’ Acts, 1862 to i890. 
CAPITAL - - = £175,000, 
In 175,000 Shares of £1 each. 
85,000 Shares are to be allotted to the Vendors as fully paid, in part payment 
of Purchase Price. 
10,000 Shares are reserved for future issue for providing additional Working 
Capital, if required. 
80,000 Shares are now offered for Subscription, of which a large number have 
already been applied for, and will be allotted in full. 
Payable 2s. per Share on Application; 3s. on Allotment; 5s. on the 
; 58. on the ist June ; and the ceas and when required, 
HARES MAY BE PAID UP IN FULL AT ANY TIME 


£65,000 of the Cash required by the Company nas been guaranteed by the GoLp 
ESTATES OF AUSTRALIA LIMITED, and others. 

Directors.—Sir CHanLes W. F. CRAUFURD, Bart., representing West Austra- 
lian Gold Fields Ltd. ; G. H. Harn@reaves, Esq., representing the London and 
Western Australian Exploration Company Ltd.; C. Gipson MILLAR, Esyq., 
Direcor Gold Estates of Austritia Ltd.; Taomas Puriuporrs. Esq., Minaging 
Director Montana Mining Co, Ltd., and Director of Gold Estates of Australia 
Ld. ; Dyson Wesron, Esq., Director @old Estates ot Ans‘ ralia Ltd. 

Advisory Director in Australia.—Joun RED, Esq., C.E., of Coolgardie., 

Bankers.—Luoyps’ Bank Ltd., 72 Lombard Street, E.C., and Branches; 
Australia—Bank of Australasia, Perth, W.A., and Melbourne. 

Brokers, -Messrs. J. & J. Rerb, 1 & 5 Austin Friars, E.C., & Stock Exchange. 

Solicitors.—Messrs. BURN & BERRIDGE, 11 Old Broad Street, E.C. 

Seeretary.—BEDFORD MCNEILL, Esq. 

Offices (pro tem.) —254 Old Broad Street, B.C. 

PKOSPECILUS. 

OxssectTs.—This Company is formed to acquire and work Seven Gold Mining 
Claims, known as “ Hali’s” or ‘“‘ Wilson's” Leases, having a total area of about 
122 acres, situated at ‘“‘ Menzies Find,” portions of which claims will be worked, 
and other portions deve.oped for sale to subsidiary Companies or retained, as 
may hereafter be deemed most advantageous. 

Tue Leases.—The following are the numbers and names of the said Leases : 

1,409.—‘‘ Robinson Crusoe” .. oo 


1,411.—*“ Friday ” ee ee oc OF «ws 
1,447.—‘‘ Selkirk” - ee ao 
8,009.—“ Rubinson Crusoe East” .. 20 ,, ve Area, 
a ~~ peacoat ° een 122 Acres 
1,410.—** Lady Shenton, No. 1” oo 24 oy 


3,016.—‘‘ Nada” .. oe ee eo 3 

TiTr.Es.—The Claims are held under the usual Mi 
Government of Western Australia. 

SirvaTion.—The Properties are situated at ‘‘ Menzies Find,” about 35 miles 
north-west fron: the ‘‘90 Mile,” and about 135 miles north-easterly from Southern 
Cross, the present terminus of the Government Railway. 

KEP »K1s.—The Properties have been examined and reported upon 
By Mr. W. H. Matthews, M,E., of Coolgardie, W.A. 

By Messrs. Bewick, Moreing & Co., on the 25th January 1895, and 
By Mr. Florence O'Driscoll, M.P., A.M.I.C.E., on the 15th March 1895, 
Messrs. Fewick, Moreing & Co.'s Report concludes as follows :— 
“The general conclusions we have arrived at are:— 

“1. That the reefs are well defined, although much disturbed 
by cross veins. 
That the ore is very rich. 
That the property is very extensive. 
“4. That the developments at the time of our inspection were 
meagre, and 

“5. That we can recommend the property as being a very valuable 

prospect.” 

Since this Report was written a large amount of work at the expense of the 
owners has been done on the property, and important developments have taken 
place. Owing to the illness A Messrs. Bewick, Moreing & Co. s representative, it 
was impossible for him to re-examine the property; accordingly, Mr. Florence 
O'Driscoll, M.P., A.M.I.C.E., was instructed to examine and report upon it. 
The following are extracts from Mr. O’Driscoll’s cabled reports :— 

“* Coolgardie, 15th March 1895. 

“Crusoe Group Menzies Find, 122 acres. 
“ Selkirk. Course and trend of Ore bodies northerly ; depth of Shaft 60 ft. 
The width of the lode is 2} {t., pannings from 1 oz. 10 dwts. to 2 ozs. 5 dwts. per 
ton. Parallel lode 10 ft, stone at a depth of 10 ft. from surface, pannings 2 ozs. 
“*Crusoe East. 20 acres, the lode runs northerly. the width of the lode is 
5 ft. panni 1 oz. 10 dwts. perton. A cross lode | ft. 8 in., visible free Gold. 
Two vertical shaft(s) 50 ft, 60 ft., drive(s) 80 ft. We believe we are near the lode. 

= Lom = Crusoe, 24 acres, network of veins, two lodes, northerly, two 
éross lodes, deep shaft 100 feet, the width of the lode is 2 feet, shafts 30 feet, 
6 feet, 45 feet, lodes varying from 2 feet to 15 feet wide. List of Assays :— 
4 ozs. 8 dwts. & gre. per ton; 23 ozs. 17 dwts. 12 jgrs. per ton; 30 ozs, 13 dwts. 
15 gre. ton; 21 ozs. 2 dwts. 7 grs. per ton. 

“Nada, 18 acres, surface work, two lodes, 1 foot 8 inches; ore contains 
visible gold. 

* Defi 


oe, 12 acres, 4 lodes, varying from 1 foot to 2 feet 6 inches, Costean 
trenches 8 feet deep, can pan out Gold, nuggets of Gold are occasionally found 


”” 
ning Leases granted by the 


itd 2. 
«9g, 


surface Lease. 
“* Friday, 12 acres, Three lodes, nee Reef, the lode runs northerly, depth 
of shaft 45 feet, Specimen Ore. The width of the lode is 1 foot 4 inches. Roo 


rich continue upraise. At present we are unable to treat such ore, St one has 
been stolen. Have struck a rich ore body northern portion Lease, Work has 
been stopped at in the absence of would require to be stored; stone has been 
tto'en; labour removed to water shaft. There is a good supply of water for 
stuck 150 feet, of the greatest possible value is selling at 2d. per gallon readily. 
it i: impossible to show the quantity in the time. 

“Lady Shenton No. | gouth. The property is traversed by the following 
TIodes—Five. Course and trend of ore bodies northerly. varying from 1 foot to 
2 feet; Shafts 1f ot 8 inches, 20 feet, 12 feet, 12 feet, 10 feet. List of Assays: 
40 ozs. 2 dwts, 3 grs. per ton ; 27 ozs. 2 dwts. 10 grs. per ton. 

“ Entire ground splendid Mining Investment. 

(Signed) * O'DRISCOLL.” 
18th March 1895. 

“ Authentic news received, particularly important: Water Shaft, Friday 
Kease. Have strucka rich ore body. The lode runs west of north. The ore 
recently struck averages 2 feet 6 inches wide at a depth of 165 feet. Assays 
av e 4 ozs., 5 ozs., per ton. Expect to give 250 feet ‘backs.” Water supply 
greatly increased ; drinkable. (Signed “ O'DRISCOLL, 

In a letter dated 21st January 1895, Mr. O'Driscoll states :-— 

** At Menzies I saw more Gold in half-a-day than I have ever seen since I 
came to Western Australia,” 

“ At Menzies the difficult 
at least‘ a colour’ of visible é 
nice age? | Gold.” 

Mr. W. H. MatrHews concludes his report as follows :— 

“ Almost all the lodes opened contain Gold, more or less, some being ver 
rich. This, together with the large number of bulk samples taken from various 
parts of the Property, extending such a considerable length and width, stamps 
it as a good, sound, legitimate Mining Investment, and I consider that with the 
necessary machinery there is great promise of this being, in the near future, one 


is to find a piece of stone which does not show 
old, The majority of stones in the dumps show 


of the largest Gold-producing Mines we have, and a g od investment for Capita 
expended.” GOLD PER Tox. 

The following Assays accompany Mr. Matthews’ Report:— Ozs. Dwts. Grs. 
Sample from Western cross Jode 2 feet wide .. - ee o & 8 0 
Sample taken in bulk frum lode 18 inches wide, Block 1447 

(" Selkirk”), Eastern lode " ee ee oe ae o. 2 4 
Bulk sample taken from 40 tons of stone from dump No.1 Shaft 4 4 2 
Saniple taken from dump at Shaft, Blk 1410, Lady Shenton No.1 18 18 22 
Sample from Block ‘1411 (‘ Friday’), Western lode—lode 15 in. 

wide parallel lode oe ee ee oe - ee - 8 18 9 
Sample from open cut, 7 yds. S. of No. 2 Shaft, lode 6 feet wide 

and cutting 10 feet deep ‘ oe es ee oe ee I 1 17 
Sample from crogs lode 20 inches wide ‘ es , s. 6 & 
Sample from Shaft 18 feet deep at 8. end of Block 1410, Lady 

Shenton No. 1 os oe “ oe os as . 3S 18 14 
No. 1 on Northern Shaft, bulk sample taken across face of South 

drive, 6 ft. 6in. wide .. ee oa an ae o. as 6 10 #16 
Bulk sample taken from shaft stone on surface 25 tons, Block 

1411 (* Friday”) . : 24 16 12 


(Signed) Tom V. Browns, 

In view of the above testimony to the great value of the properties, it is 
intended at once to purchase and erect a 20 Stamp Battery and necessary plant 
to treat the rich ore now at grass ani being raised. This Company proposes to 
retain and work certain claims, nd to form subsidiary Companies to pu chase 
and work the remainder. From such sources it is anticipated that large profits 
will be made. The large area of the Property will admit of the formation of 
several separate Com anies 

The Gold Estates of Australia, Limited (who are the Promoters, and will 

all the expenses of the formation of this Company up to the first general 
Allotment of Shares), have fixed the price to be paid for the Property fat 
£140,000, payable as to £85,000 in fully-paid Shares, and the Balance in Cash 
leaving 35.000 Shares, of which 25,000 are now being offered, for providing 
Working Capital, 10,000 Shares being reserved for future issue. 

The following Contracts have been entered into: An Agreement dated the 
20th February 1895, between Charles Gibson Millar and William Austin Horn (on 


behalf of the Uctagon Syndicate) and Go!d Estates of Australia Limited; and an 
Agreement dated the lst April 1895, between Gold Estates of Australia Limited 
and Josep) George Broad as Trustee for the Com; any. The only other contracts 
entered into relate to the guarantee and subscription of part of this C om pany's 
Capital, and applicants for Shar:s will be dvemed to waive all rights (if any) to 
partivulars thereof, under Section 38 of the Companies Ac: 1867, or otherwise. 

The above-specified Contracts, the Memorandum and Articles of Association 
and copies of the reports of Messrs. Bewi k, Moreing & Co., Mr. Florence 
O'Driscoll, M.P.. A.M.L.C.E.. and Mr. W. H. Matthews can be inspected at the 
Offices of the Solicitors of the Company. 


Prospectuses and Forms of Application may be obtained from the Banke 
Brokers. Solicitors, and at the Offices of the C » ao dion sander ani 

If the number of Shares applied for b any applicant be not allotted, the 
surplus of the amount paid on deposit will be appropriated towards the amount 
£ hy allotment, and, where no allotment is e, the deposit will be returned 
Loxpow, 2nd April 1895. 





Apa. 6, 1895. 
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CORRESPONDENCE. 


A We wish it to be understood tnat we do not hold ourselves responsible for, and 
do not necessarily endorse, the opinions of correspondents, <All com- 
munications must be aceompanied by the names and addresses of the senders, 
though these need not necessarily be published, 


THE GERMANS AND MR. RHODES. 


TO THE EDITOR OF “THE MINING JOURNAL.” 
S1r,—As a German by birth, and a naturalised British subject 
with 15 years’ experience of South Africa, and as a settler in 
Mashonaland ever since the occupation, I would ask you to give 
space to the following short remarks :— 

Speaking, then, as a man with knowledge of the territory, I 
am surprised, and I might say almost ashamed, that the 
Government of my native country should have behaved so short- 
sightedly, and with such a narrow spirit, in not co-operating 
with Mr. Rhodes in his proposal to lay the African Trans- 
Continental Company’s wire through German East Africa. The 
undertaking (on a par with the Suez Canal) will benefit not 
alone Britain, but the entire civilised world. 

Although residing in British territory, I cannot but take still 
a patriotic interest in the movement of German colonial exten- 
sion, and hence I much deplore that the line will not go through 
German territory. It is, of course,a truism to say that nothing 
tends towards the development of new regions more than tele- 
graphs and railways. 

On a recent visit to Germany I spoke strongly on the subject, 
and furnished material to interviewing reporters whilst staying 
in German centres, amongst others, Hamburg and Berlin. I 
also gave these gentlemen detailed information as to Mashona- 
land, but to my surprise anything in praise as to the country 
was, with one exception (Hamburger und Fremdenblatt) sup- 
pressed, and I was politely informed that it was not in the in- 
gerest of the German Press to advertise British territory at the 
expense of theirown. My comments upon the short-sighted 
policy of the German colonial authorities were not inserted, as 
evidently the newspapers over there appear to be muzzled, and 
do not care to speak out. In order to ventilate my feelings on 
these points, I now appeal to an independent, and, if you will 
pardon the compliment, a more advanced British Press. 

As regards the differential tariff on foreign goods, it seems to 
my mind perfectly justifiable and fair, as Mr. Rhodes has been 
repeatedly met in such a stubborn and antagonistic spirit, that 
if other nations will not co-operate, they should be met on their 
own ground. With reference to the telegraphic rate, I noticed 
in tho English papers recently that the cable companies are 
already inclined to give a reduction in their tariff. This, in my 
opinion, is entirely the outcome of Mr. Rhodes’ Trans-Conti- 
nental scheme. Thus, despite the extraordinary opposition 
displayed towards Mr. Rhodes, he is, notwithstanding, bound 
to benefit the very elements opposing him. 

While on the subject I may, as a foreigner, pay an unpreju- 
diced tribute to the manner in which the officials of the Char- 
tered Company have conducted, not only the occupation, but 
subsequently the development and civilisation of the country. 
And I may tell those who take any interest whatever in Rhodesia 
that, as a pioneer in that country, I can assure the British 
people that they have in these territories a magnificent addition 
to their colonial possessions, the now proved value of which may 
or may not have aroused envy in other quarters. 

In my efforts to develop British South Africa, I have during my 
short stay in London, been able to influence close on one million 
of capital to Rhodesia, and in my labours have been ably assisted 
by Mr. W. F. Regan, of thefirm of Loyd, Knox, and Grimshaw, 41, 
Threadneedle-street, E.C., a gentleman who has during the past 
twelve months worked day and night with marked success for 
the land of my adoption.—I am, Sir, your obedient servant, 

Savoy Hotel, London, April 2. C, E. Sunauman, 


A FORTUNE IN A TEST TUBE. 


TO THE EDITOR OF “ THK MINING JOURNAL.” 


Srz,—It would be absolutely uninteresting to again refer to 
this subject, much less to reply to Mr. Teed’s letter in last 
week’s issue, had it not been for the reference made to a paper 
read by Mr. Sulman at the Institute of Mining and Metallurgy, 
to which he seems to cling as his jast and only refuge. 

The Sulman True Gold Recovery Syndieate also trot it out 
in meeting assembled, to confirm the sale of their so-called valu- 
able assets to the G..ld Ore Treatment Company for the sum of 
£5000, at first sight incredible for a process which was calsu- 
lated upon as a certain fortune to everyone in touch. 

In regard, however, to Mr. Teed’s assertions, no one ever 
doubted that cyanide of potassium would dissolve gold, or that 
bromine would dissolve gold; but what the advocates of the Sul- 
man process cannot perceive is that it cannot be practical, 
because it cannot be economical, and that bromine is itself 
cyanicide. 

In the list of experiments quoted by the Chairman of the Sul- 
man Gold Recovery Company, not a word was said about 
the cost of the cyanide of bromine used, or its recovery. 
As Mr. Teed takes refuge in generalities and condemns 
my chemistry, I think in his case discretion is the best 











part of valour, and so thought the Chairman of 
the syndicate (Colonel Engledue} in his concluding 
remarks, which I will quote:—“I feel sure that any 


effort the directors may make to obtain a larger purchase con- 
sideration would not be successful,” and the shareholders, wise 
in their generation, were well advised to pass the resolution 
unanimously. Thus the syndicate, having entered the Nirvana 
of extinction, had best be left in peace. 

To turn, however, to our more important neighbour, forsooth 
the Gold Ore Treatment Syndicate, which has absorbed the fore- 
going institution, it appears to have seen the light in December, 
1894, with a nominal capital of £50,000, of which £40,000 has 
been issued, To whom pray? And in whatform? More 


? 

fs would certainly be of public utility to ascertain these facts, 
which have been overlooked. 

Next comes the high-sounding guarantee of the leading 
mining engineering firm in Western Australia—for what it is 
worth. 

The whole argument soems but a polite form of inuendo, 
clothed in glittering garb, so mystifying and attractive to the 


unwary and uninitiated. ScorvTaTor. 


April 4. —— 
CORNISH MINING. 


TO THE EDITOR oF “ THE MINING JOURNAL,” 


Sie,—A new era in tho history of this industry has sot in. 
The introduction of the Limited Liability finance in the pioneer 
mine of the county ; the setting aside of the hard-and-fast line, 
stipulated by some mine-owners, of the Cost-book system ; and 
the “departure” of the Stannary Court, are boons which I 








venture to predict will prove the greatest blessing the county's 


eading industry has experienced within the memory"of living 
man. Capital for the extended development of any enterprise 
must be found by the million, the day of the few being a thing 
of the past, thanks to the great wheel of progress. We have 
mineral zones in our own home domain which compare favour. 
ably with any in the known mineral world, and can compete 
with their production, prices, of course, bein universally 
governed by the law of supply and demand. With your per. 
mission, Mr. Editor, I intend, now and then, offering a few re. 
marks on the different districts known to the writer from Land’s 
End to the River Tamar, beginning from St. Michael’s Mount 
or Marazion district, comprising the formerly rich copper 
mines of Wheal Friendship, Prosper United, Tre. 
gurtha Downs, Owen Vean, Penberthy Crofts, and others, 
Extending to the Wheal Grylls and the Great Western Tin 
Mines, within a radius of three miles, over £20,0000,000 
(twenty million sterling) worth of mineral have been extracted 
from the shallow ore repositories, and that the same lodes will 
prove productive at increased depths is strictly supported and 
firmly established on the safe ground of analogy by the parallel 
eases of Dolcoath and other mines, formerly great copper 
imines. Tregurtha Downs is the only mine within this section 
in which anything is being done. They have been selling mineral 
produce to the extent of something like £3000 per yeir from the 
shallow workings of only 80 fathoms deep. Those rich pockets 
of mineral so close to the surface point to extended development 
aided by Limited Liability finance, placing the property into one 
of unlimited gains, and of such like properties Cornwall can 
boast of many to see the light under the new régime.—Yourg 
faithfully, CuarLes Bawpen, 
St. Day, Scorrier, Cornwall. 


GOLD MINING IN WALES. 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srr,—Mr. Pritchard Morgan has certainly loomed largest in 
the public eye in connection with gold mining in Wales, but I 
believe that the pioneers of the revival of late vears are the 
gentlemen who own the Castel Carndochan Mine. Thy 
gertainly started working there earlv in 1837, before they hd 
even heard of Mr. Pritchard Morgan, and, what is more, have 
been working there without intermission ever since, developing 
the property and experimenting in order to secura a process of 
treating the low grade refractory ores of North Wales ata profit 
for, unless that can be done, no permanent yold mining indus‘ ry 
ia North Wales is possible, If one thing hampered them more 
than another it was the flotation of the Morgan Gold Mining 
Company, with a capital of £210,000, of which, I think, the 
vendors received in cash and shares £190,000. The Con 
missioner of Woods and Forests, landowners, owners «f water 
rights, &c., sesing what a price was paid for this property, 
ridiculed the idea that the industry would not stand heavy 
reyalties, and it was not until the Morgan Company had gore 
into liquidation, and gold mining in Wales was again genorally 
discredited, that the gentlemen to whom I have referred suc- 
ceeded in obtaining a hearing for their views. 
By insisting, as the fact is, that gold mining in North Wales 
must, if it is to be a permanent industry, be conducted with the 
strictest economy, by declining to pay fancy royalties, and by 
showing that they intended to work a mine, and not to float 
companies, they succeeded in obtaining from the Commissioners 
Lthe moderate scale of royalties of which mineowners now have 
the advantage. It is to be hoped the general public will not 
nullify this advantage, so far as they are concerned, by sub= 
scribing to companies with inflated capital.—I am, &c., 
Harry F, Brown, 
43, London Wall, E.C. 





TO THE EDITOR OF “THE MINING JOURNAL.” 

Srr,—Referring to the Special Commissioner’s report of March 
3Uth in paragraph 6 regarding the £500to re-open the old work- 
ingsof the Clogau Mines, I should liketoexplainto you the whole 
transactions of the restarting of the mines. In September 
1891 Captain T. Evans completed the purchase of two-thirds of 
the mines for the sum of £500 from Mr. T. E. Vickers and Co, 
of Sheffield, when the keys were handed over to him. The 
purchaser of the two-thirds took in with himself four tradesmen 
from the townof Barmouth. Captain T. Evans nor his eo-partners 
has not advanced a shilling beyond the £500 and solicitors costs 
in transferring the lease, &c. When operations were re-com- 
menced, and the machinery set in working ore, as well as the 
miners set to work to get the stuff ready for treatment which 
was proceeded with and gold enough extracted to prevent the 
shareholders from advancing a single shilling towards any 
expense as you will observe in Captain Evan's report for the 
first six months working under his own management which re- 
sulted in extracting 1636 ounces of melted gold which was sold 
to Messrs. Johnson an? Matthey and realised upwards of £5726, 
(see Mining Journal, March 19th 1892) after deducting working 
expenses repairing and fixing Gold apparatus, Rent, trespass, 
&c. which amounted to £1074 15s. 11d. leaving a balance of 
£4651 4s. ld. to the credit of the shareholders, As a basis of 
calculation we will take the result of the Mine, say for three 
years with the same number of men as the first six months in 
comparative with 25 in number, the total cost would not exceed 
£6448 15s. 6d. and the total yield ought to be £34,356, or there- 
about, I herewith beg to lay before you a copy our arrangement 
regarding royality at the Clogau Mines from the Woods and 
Forest Office under a sliding scale as follows 


Not exceeding 5 dwts. of gold and | A royality of 1-7th part in value 
silver exceeding 5 dwts. but not | of the gold and silver oltained 
exceeding 74 dwts, 1 58th 
7 10 1-35th 
10 15 1 25th 
15 20 1 20th 
20 30 1-15th 
1-10th 





30 

As regards to the St. Davids portion of the Mines which for 
the present is untouched, the section of the above part I have 
now before me, showing the number and the amount of gold 
obtained under different managements and different companies 
operations, which is an enormus quantity in comparative to tho 
ground already broken and removed. Trusting this letter will 
encourage the public to invest their money in the right direction 
although mining is a speculation we have now a greater advan- 
tage to succeed in future. Mrinina. 

[ We have received this further letter from “ Mining” on the 
above subject, which we also publish as it was received.— 
Es. M.J.) 


TO TUK EDITOR OF “ THE MINING JOURNAL.” 
Srr,—In your last issue, “ Notes and Comments,” a passage 
occurs, re Clogau Mine, that “ Merthyr’s junior Member was also 
instrumental in developing some years ago.” I beg to state that 
Mr. Pritchard Morgan had never anything to do with the 


management or development of this mine. I am informed that 





he held a few shares in this company. I shall feel obliged if you 


will insert this correction.— Yours faithfully, 
G. E. Owen, Secretary. 


The Clogau Gold Mining Company, 4th April. 
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THE LIST OF SUBSORIPTIONS WILL CLOSE ON OR BEFORE NOON ON TUESDAY, APRIL 9th, 


Mr. W. 8. P. Fell (Managing Director in Cue of the Lady weey {Amaipepates Guid Bh Rae sy eattes “ Lying at grass at the shafts mentioned are about 220 tons of stone. This shows gold freely, and will yield 


7% a very high average per ton. Over 200 tons taken from this pile has yielded 7 ozs. per ton. 


h February as follows: ‘ Tons crushed, 62; a 
sisated ore. . + + « Developments promise well.” 


H. Nicholas, M.E., M.M., states: “ The lode is very even and regular, lies between easy workin 
Mr. We. ail clay slate ‘ hanging wail, 4 
rom one end to the other.” ae : “From end to end (zao ft. along the reef) the quartz shows gold 
‘ “a ‘ 


granite on the ‘ footwail,’ and a soft 


freely and is of very good qui 








Mr. John Waugh, M.E., says: “‘ 


” and will average a ft. 6in. in wid 


improves in appearance with 


The owners have been working the property oe past 2} years. ... 


e reef has been proved for nearly 200 ft. along its length by the sever é 


¢ 6 0, eee 
depth, and the stone at present being extracted below water-level is richer 


even than that nearer the surface.’ 


THE EMPEROR GOLD MINES LIMITED. 


(MURCHISON DISTRICT, WESTERN AUSTRALIA). 


INCORPORATED UNDER THE COMPANIES ACTS, 


1862 TO 


1890, 


CAPITAL £75,000, Divided into ‘75,000 Shares of £1 each. 


Of the above, 25,000 Shares will be issued to the Vendor in part payment of the Purchase consideration, and 20. 


OOO Shares set aside for Working Capital, of which 5,000 will be held 


in reserve for future issue if necessary, THUS PROVIDING AN AVAILABLE CASH WORKING CAPITAL OF £15,000, 
45,000 SHARES ARE NOW OFFERED FOR PUBLIC SUBSCRIPTION. 


Payable 2s. 6d. on Application. 
Directors— 


H. SETON-KARR, Esq., M.P., J.P., 12 Lower Sloane Street, 8.W. (Chairman), 
CoL. LAWRENCE HEYWORTH, J.P., Ormsby Hall, Alford, Lincs. 
.CHARLES COCKBURN, Esq., Sutton Kock, Chesterfield. 
Lizut.-Con. J. B. LINDSELL, R.E., The Eims, Old Windsor. 


Brokers— 


Messrs. GURLITT & MANDELKAU, 35 Throgmorton Street, London, E.C. 


Tas Company has been formed to acquire and work the property held under 
Quid Mining Lease No. 191, and known as the ‘‘ Emperor.” 

It embraces an area of 12 acres, and lies between the well-known ‘‘ Da 
Dawn” and “ Trenton” mines, about 54 miles from Cue, in the Murchison Gold- 
field, West Australia. 

A very fine gold quartz reef runs through the property, averaging 2} feet 
thick, and dipping at a steep angle (about 70 degrees). : 

Development work has been carried on for over two years, and entirely paid 
for by the gold won during operations, by means of the simple and rudimentary 
appliances usually to be found on a new Gldfield. 


REPORTS. 

Reports on the property have been furnished to the then owners by the 
following gentlemen: Wm H. Nicholas, M.EB., M.M.; John Waugh, M.E.; and 
Jonathan Bray, Manager Trenton Mine. Mr. Colin J. McCulloch bas made a 
separate and independent report addressed to the Directors, 


Particular attention is requested to these reports, which are annexed | This shows gold freely, and will yield a very high average per ton. Over 200 


hereto. The statements in this Prospectus are extracts from such reports. 
WATER. 
Mr. Jonathan Bray says :— 


The Water question is a very favourable feature in this matter. From my 
experience in this gold-field I feel certain there will be sufficient water fo supply a 
10 or 20-head stamp mill by sinking a main shaft 100 feet deeper and tapping the 
lode. At present, although the main shaft is my 4 18 feet below water level, there 
is more than sufficient water supply for the two head of stamps at present upon 


the property. 

_— Mr. John Waugh writes :— 

There will be no difficulty arding a plentiful supply of water for battery 
purposes, as there is now in the Mine sufficient water to keep five head of stamps 
running, and the quantity will be increased as the mining operations are 


carried to depth. 
PERMANENCY OF REEF. 
Mr. Jonathan Bray states :— 


The country is composed of a free brown soft schist, which, in my opinion, is 
an excellent indication of the permanency of the reef, and which is economical! to 


work. 
Mr. Wm. H. Nicholas says :— 
The favourable and settled a rance of both stone and formation is 
strong proof of the permanency of the lode, and justifies the opinion that it will 
continue to great depth. 


Mr. Colin J. McCulloch writes :— 

During the course of sinking the quartz appeared to be making larger, 
stronger looki in appearance and more solid, the well-defined foot and 
hanging walle givin a look of permanency to the reef which bids fair to live 
almost to any depth. 


| Mr. Jonathan Bra 





7s. 6d. on Allotment. 


FPROsSPKPTPECTUs. 


ECONOMY OF WORKING. 
Mr, John Waugh says :— 


estimate the stone can be raised and crushed very economically. 


Mr. Jonathan Bray writes :— 


5s. on 15th May, 1895. 


Providing the Mine is systematically opened up—t.e., suitable main shaft 


5s. on 15th June, 1895. 


rs— 


Banke: 
Messrs. BROWN, JANSON & CU., 32 Abchurch Lane, London, E.C. 
Messrs. CHARLES HOPKINSON & SONS, 3 Regent Street, London, W. 
BANK OF AUSTRALASIA LIMITED, Perth & Que, Western Australia. 


Solicitors— 
Mzssrs. MINET, HARVIE, SMITH & AY, 4 King William Street, London, E.C. 


and Offices (pro tem.)— 


Secretary 
E. N. DAWE, Esgq., 52 New Broad Street, London, E.C. 


| Mr. Colin J. McCulloch writes :— 


| Several shafts and costeens have been put down on the block disclosing the 


The ground being easily worked on the Emperor and adjoining properties, I| size and quality of the reef, which I estimate to average close on 3 feet for the 


| whole length of the line. It is Lo all appearances a genuine fissure lode, 


Particular attention is requested to the full reports herein, from which the 
| above extracts are taken. 


The Director: have fully satisfied themselves, from enquiries they have 


| sunk to a depth of say 250 feet, with necessary levels and winzes, I believe the) made, as to the reliability as Expers of Messrs. Bray & McCulloch respectively. 


|ore can be raised and milled at a cost not exceeding 27s. 6d. per ton, and thi | 7p. 


| should be reduced as soon as the railway is opened. 


GENERAL. 


reports of these gentlemen are considered the principal ones, and cover most 
of the points in those of Messrs, Nicholas & Waugh. With regard to the latter, 
the Directors have not in the time at their disposal been able to obtain from 
Australia the information they required concerning their standing and authority. 


Mr. Wm. H. Nicholas, Associate of the School of Mines, Ballarat, Their reports, h wever, being before the Directors, the Directors have, notwith- 


writing on October 25th 1894, says :— 


standing, thought it right, in the intere.1s of intending subscribers, to set them 


Lying ‘‘at grass” at the shafts mentioned, are about 220 tons of stone, | °Ut in this Prospectus and to call attention to the main features. 


tons taken from this pile have yielded 7 ozs. per ton. 


The following contracts have been entered into: (1) Dated 4th March 1895, 


The lode was cut between John Goldworth Greayer, Mylius Cohen and the New Securities 


through in this shaft (No. 1, vertical), and from the stone taken out in sinking Corporation Ltd. ; (2) Dated 4th April 1895, between the said John Goldworth 
only over 90 ozs. of gold were dollied. A drive has been put in 40 feet along the | Greayer by the said Mylius Cohen, his Attorney, of the one part, and this Com- 


course of the lode, at 6 feet below water level. 
stronger than in the higher levels, and is apparentiy making larger with depth 
o « Acleanup . . . gave 22} ozs. of sm~lted gold forfour days’ crushing 
the result of the work of ONE miner. 

[ have seen on the field. 


opened in a workman-like manner. . 


The stone here shows even | pany of theother part. The Vendors io the Company undertake out of their 
.| profit the payment of all expenses attendant on the incorporation of this Com- 
, pany and the issue of its capital (inciuding the underwriting of a portion thereof) 
The property is one of the best that down to allotment. 

: Sufficient water exists already to supply a 5-head 
mill, and an ample supply for ail purposes is assured. The mine has been | £20,000 in cash, £25,000 in fully-paid Shares (being the largest number of Shares 
A very large quantity of high-grade | permissible under the rules of the Stock Exchange), and the balance, £10,000 


The purchase price has been fixed by the Vendors at £55,000 payable as to 


stone is in sight and at grass, and immediately ou the erection of milling | in cash or Shares, at the option of the Directors, and the Vendors wil! guarantee 


machinery, good returns and profits will result, 
Lo Mr. Jan Waugh, reporting on !9th O¢tober 1894, says :— 
| ne ree 


|milling. A large ‘quantity of gold—vis., 1,400 to 1,500 o#8,—has 


| the subscription of a Cash Working Capital of £15,000. 
There are other agreements entered into by the Vendors, to which the 


would, in my optnion, yield over 5 ozs. of gold por woo by oomeeay is not a party, which are or may be contracts within the meaning of 
nm won 


e 38th Section of the Companies Act, 1867. Applicants shall be deemed to 


from some 35 tons of stone, the tailings of which are still upon the ground, | D4ve had full notice of such agreements, and to have agreed with the Company 
|The reef improves in appearance with depth, and the stone at present being | ®* Trustees for the Directors and other persons interested to waive any further 


extracted below water level is richer even than that nearer the surface. . . . th - 
I have no hesitation in saying that the ‘“ Emperor” is one of the very best pro- | "4t condition only. 


|perties on the Murchison Goldfield, which should, by practical management, | _ The originals of the Reports can be seen at the offices of the Company, and 
A 


‘ 


| give handsome returns from the first day the machinery starts work. . . 
| thoroughly genuine investment. 


y, Manager of the Tren 
dated October 8th, !894, states :— 


I have conclusive proof that the stone raised from these shafts has averaged | ¢> the Ban 


|between $3 and 4 ozs. per ton. 


reef is very vertical. . . 
I have perfect confidence in recommending this property as a bond 


regular dividend-paying concern. 


ton Mine, in his report 


investment, which only requires capital and systematic working to become a 


compliance with that section or otherwise, and subscriptions are received upon 


above Contracts and Copies of the Memorandum and Articles of Association 

| can be inspected by intending subscribers at the offices of the Solicitors to the 
| Company. 

| Applications for Shares should be made on the form accompanying this 

Pro:pectus, and, together with a deposit of 2s. 6d. per Share, should be forwarded 

kers of the Company, Messrs. Brown, Janson & Co., or Messrs. Charles 


- :_« The area has been so judiciously pe, ; 
that it is quite impossible that the load can underlie out of the property, see Hopkinson & Eons, to whom cheques should be made payable. 


Prospectuses and Forms of Application for Shares may be obtained from the 
Bankers, Brokers, or Secretary to the Company. 


If no Allotment be made, all application money will be returned in full. 








JACKSON GOLD FIELDS, LIMITED. 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srr,—Several enquiries having been made with regard to the 
following cablegram, received from the company’s solicitor in 
San Francisco, “ Amador Gold Mines (Limited) are in posses- 
sion (of) Amador Mine.—Neale,” I beg to state that the action 
to which this message refers was carried on by the liquidator 
of the Amador Gold Mine (Limited), on behalf of Jackson Gold 
Fields (Limited), who are the successors in interest and title uf 
the said Amador Gold Mine (Limited), in liquidation. The 
meaning of the message is that Jackson Gold Fields (Limited) 
are now, through their representatives in California, in absolute 

ion of the Amador property, including the 60 stamp mill 
and all other machinery.—I am, Sir, yours obediently, 
A. J. Bannarr, Secretary. 

11, Poultry, London, April 2. 


ANSWERS 70 CORRESPONDENTS, 


Corvenpendents will please take note that all communications will te f\stut 
be anowered in thie column and not through the mediwn of the post. Al 
questions and replies should be accompanied by the name and eddron ¢ 


the weer. 
REPLISS. 


H. H. (Liverpool),—Wo know nothing of this mine. We are 
afraid it is not in existence, 

L. J. M.—Achilles Gold Fields (Limited) was registered in 
March, 1893, with a capital of £100,000, in £1 shares, of 
which 80,307 were issued and fully-paid, but the sub- 
division of each share into eight of half-a-crown was carried 
through in June, 1894. The property is situate on Skipper’s 
Creek, in the Otago district of New Zealand. A large 
business has been done in the shares during the week, at 
prices ranging up to 4s. We know of no legitimate reason 
for the premium at which they stand. The working capital 
was represented by only £307 on the original allotment. 

Cantan.—The new Great Britain shares now dealt in were 
issued under a reconstruction of the company formed in 
1888. Thirteen new shares were given in exchange for each 
hundred old shares. The scheme was carried through in 
January last. Numerous original shareholders neglected to 
agree to the reconstruction. If you hold old shares, it is 
certainly worth your while to try to get them converted 
The present quotation would give a value of about six 
shillings to the old shares. 

A L (Stockport).—On Thursday week, the British South Africa 
Company published a report, received from the Mining 
Commissioner at Buluwayo, with regard to the Gwelo 
(Matabeleland) Exploration Company, recently registered 
in Dub'in with a capital of a quarter of a million. The re 
port stated that the company’s grant consisted of “100 
claims with very little development, and value very un- 
certain.” A day or two afterwards the Gwelo directors 
made a reply, but the markt has not recovered from the 
shock of the original attack. It is almost impossible to 











advise you what to do with the shares you purchased at 
nearly the highest quotation. If the mark«t for Land shares 
generally recovers buoyancy, these may be regalvanised, in 








Lonpon, 4th April 1895. 





P. (Wimbledon).—We should advise you to take a profit on 
Victoria and Altamira, which have already had a good rise. 
We believe that you will do well with a purchase of Coet- 
zeestrooms, 

CoLon1aLt.—We do not think there is much risk in buying Mos- 
mans at the present price. A recent cablegram announces 
the striking of a reef 20 inches thick, of theestimated quality 
of 1} ounce per ton. The last crushing from the North 
Anstralian shaft gave approximately the same result from 
216 tons. 

Vertvtis.—The total issued capital of the London and West 


each. The company was formed seven months ago, and 
has announced profits on six months working, £49,732. 
An interim dividend of 20 per cent. wasdeclared in Decamber 
last. We should advise your applying to Mr. C. A. Moreing 
of Broad-street House, E C., the manager, for a copy of the 
Circular, number one, issued a fortnight ago, from which 
you will see exactly what the position of the company is. 
There has been a split in the camp of Cashman’s Brilliant 
Reward Company, and a purchase must be regarded as 
purely speculative. 

C. L. C.—The total production of the New Clewer Estate 
during 1894, was 22,299 ounces of gold. The company was 
formed in January, 1893, and accounts for 16 months to 
May, 1894, showed net profit £5456. A 5 per cent. divi- 
dend was declared in December last. There has not been 
much speculation of late in the shares, which are quoted 
about 32s. They seem to be worth holding. The Ginsberg 
property was worked at a loss up to the end of 1894. 
A reconstruction has just been carried through. The 
accounts of the New Steyne Estate to 30th June, 1894, 
showed a loss ef £5800. When the company was recon- 
structed in 1898, the reconstructors received 100,000 shares 
in consideration of providing £24,000 cash. At £2, the 
shares would seem to be high enough. 

Citzy.—As we have hinted more than once, there is a good 
deal of wire-pulling in the market for Spitzkops. For 
this reason speculation in the shares is dangerous, but if 
you can take them off the market we fancy you will get a 
good profit in the long run. 

Hamuer.—As a > rar me Gordon Diamonds may be worth 
buying. Well-informed persons predict higher prices for 
Burma Rubys, but this, again, must be regarded from the 
purely speculative point of view. 

W. M. (Derby),—We should feel inclined to wait until after 
Easter before extending operations in the Kaffir Circus. 
Jecrge and May are all right as a lock up. 

CrarHam.—There is never any harm in taking a profit. You say 
you bought Johannesburg Gold Fields at 4s. 6d. They 
have been up to 9s. this week, and even now you can secure 
avery good turn. Inthe long run we expect to see them 
higher. Do not touch Sheba Queen. Pardy’s Range may 
be bought at about 11s. 

A. H. (Pollokshields.)—This company is under the wing of an 

outside dealer, whose association with it does not inspire 

confidence. We advise you to leave the shares severely 
alone. 


— The Mysore Gotp Minine Company (Liuirep) has sold 
the gold obtained during the month of February last, which 





which case you should take advantage cf a rally to get out. 


realised £19,821 2s, 2d, 


Australian Exploration Company is 67,217 shares of £1 | 


en | 


' LONDONDERRY MINE, 


ee 
DEPRESSING NEWS FROM THE MINE. 


DALZIEL’s Agency says that a special meeting of the direstora of 
| the Londonderry Gold Mine (Limited) was held on Thursday evening 
| for the purpose of considering the following cablegram received 
from Lord Fisgall and Mr. Black, the general super ntendent of 
the company’s mine, which was directed to be immediately com- 
municated to the Press as the quickest mode of placing the share- 
holders in possession of the information :— 

“ Coolgardie, April 1, 1895, 5,15 p.m, 

“ Regret in the extreme have to inform you tbat rich chates 
of ore opened very bad indeed; does not appear to be prac- 
tically anything important left; continuing exploration work, 
but the aspect of affairs is very discouraging. Please telegraph 
at once your wishes.” 

The directors have cabled to the saperintendent to proceed with 
development for further information, which will, when received, be 
published without loss of time. 











New Maps.—One of the features of the growing interest that 
is being taken in mining is the number of new maps that are 
being published of the Rand and West Australian gold fields, 
the two districts of the world which are attracting the most 
attention. We have received this week no less than three. The 
|larger, and, of course, more cos ly and artistic, is the one pub- 

lished by G. W. Bacon and Co. (Limited), of 127, Strand, 
| which includes the Witwatersrand gold fields in the districts 
lof Pretoria and Heidelbarg, showing the Main and other 
| reefs, tegether with the farms and gold mining com- 
|panies’ claims and concessions. It is, indeed, a very valu- 
able map, and we heartily recommend it. The other two 
maps have been issued by the well-known advertising contras- 
tors, C. Mitchell and Co., 12 and 13, Red Lior-court, Fleet- 
street, one of Australasia, and the other of South Africa. 
Neither claims to be on so elaborate a scale as the one issued 
by Bacon. These are merely “ newspaper ” maps, and as com- 
mercial charts should prove very useful. They are complete as 
regards towns where newspapers are published, with the addi- 
tion of other towns marking the termini of railways, or places 
of interest as belonging to rapidly-rising centres—mining, ayri- 
cultural, pastoral, &. Briefly, only the chief geographical 
features are shown, the object being to avoid overcrowding and 
to facilitate ready reference. Moreover, the carefully-compiled 
letterpress at sides furnishes, to a great extent,a key to the map. 
Information is also given as to steamship and cable routes, 
postal and telegraphic rates, &c. The same firm are now cele- 
brating the jubilee of the “Newspaper Press Directory,” pub- 
lished by them. 





| 








MOUNT ZSEHAN (Tasmania).—Manager reports for week ended Feb, 19 :— 





Argent section, main engine shaft; No. 6 lode, No. Llewel south, No | winze, 
eunk 8 fect, cotal Ll feet. Lodefull size of wing, carrying fairly g od seconds, 
Silver Queen section, No, 8 lode, No. 1 level north, extended 1! feet 6 inches, 

| te trl 76 fect Ginches. Lode, which carries a lit: le galena, is tery much broken 
up by asiide, Raised about 11 ewts. firsts, which should go 90 to 10€ ounces 

i silver perton, Concentrator has been run since beginning of the month on 
Zeeban.Montana Company's ore, and crushed 411 tons seconds.—Tributes, 
Queen Extended tributers bave assayed a seam of pug about 3 inches wide, 
giving 417 ounces silver per ton. Must wait further development before we cau 
say if there is any quantity of this or not 
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C. PASS & SON (Limited), BRISTOL, 
ABE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTS, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


H. E. BANDELL, 
Frankfurt a. Main, Germany. 


Representation as Agent of Foreign Houses and interests, and all 
business of a similar nature. 

Imports and Exports on Commission. 

Ten years experience in Europe and Twelve years in America, 

Correspondence solicited. 








LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 
Ores, Mattes, Regolus, and Bars received and prepared for market. 

Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B,—Warrants are on accepted list of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 
Consign goods to Lambert’s Cranes, Prince of Wales Dock, Swansea: 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

RAILWAY WAGONS (New and Second-hand) for Cash, 
Reiemption Purchase, or Simple Hire. 50 perfectly new, 50 only 
10 months old, and 130 only three years old, all to Latest Regula- 
tins. A large number of other Wagons, now on tonnage hire, for 
Sale. Fall particalars on application, 

LIME WAGONS,—12 10-tonners, with covered tops, two side 
doors, and four roof doore, £32 103. each at Cardiff, 

EARTH WAGONS.—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, steel wheels and steel axles, £5 each, f.o.t. 
Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Ball Head, with or 
without fastenings. 

SLEEPERS.—Wood and Steel for all gauges. 

PORTABLE RAILWAY.—£9 18s.9d. per 100 Yardsof Rail- 
way, comprising 200 yards of new Steel Rails, 14 lbs. per yard, and 
100 Iron Sleepers) 24 inches gauge. 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle, 
and Co., 12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
near Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., 
17 inches by 24 inches, now near Cardiff; all recently thoroughly 
overhauled, and ready for instant work; cheap for cash, or three 
years’ redemption purchase. 


PACIFIC MINING AGENCY AND TRUST COMPANY. 


A Corporation organised under the Laws of the State of California. 
CAPITAL STOCK, £50,000. 
BOARD. 


IRWIN C. STUMP (Chairman) Manager of the Estate of the late 
U.S. Senator Hearst. 

IRVING M. SCOTT, Manager Union Iron Works. 

JACOB H, NEFF, President California Miners’ Association, 

P. N. LILIENTHAL, Manager Anglo-California Bank (Limited). 

W. F. GUAD, Vice-President, Wells, Fargo, and Co. 

D. M. BURNS, Capitalist. 

R. C. CHAMBERS, Manager Ontario Mine, Utah. 

WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 

BaNKERS—The ANGLO-CALIFORNIAN BANK (Limited). 

Heap Orrice — MILLS BUILDING, SAN FRANCISCO, UAL. 











HH™S COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Righte ON COMMISSION, and will act as Agent and 
Broker for the Sale and Purchase of such Properties, 

It is intended to conduct the Purchase and Sale of Mining Claims, 
Ditch Properties, and Water Rights on the same basis as a real estate 
transaction. 

The Company is prohibited by its Articles of Incorporation from 
buying or selling on its own behalf, or except upon commission, or 
as agent or factor for others, 

The buyer paysno fees whatever, and there is no incentive to 
advance the price beyond the original figures at which the price and 
commission have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property bat 
interestsin such may be sold or money obtained for development work. 

This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 
in the United States, and obtaining special information as to their 
condition and so forth (said reports being confidential), 

Those who conduct the business of the Company have had long 
experienc: in mining operations, and it is their intention to place 
the Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 

pon application. 

California has produced £267,000,000 in gold, and is still producing 
£2,680,000 a year, There are thousands of claims requiring capital 
for development. In other Pacific Coast Statesand Territories there 
are abundant opportunities for investment in mines of gold, silver, 
co , lead, coal, and so forth. Information concerning these will 
te furnished by this Company on application. 

This Company will! also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 
with the mining industry on application, farnishing their references 
and so forth.—Cable Address, ‘‘CHaPtIn,” San Francisco. 

. - - a, 

* The directors of the Totrma Mrinina Company (Limirep) 
will pay, on the 17th day of April inst., a dividend of 10s. per “A” 
and “B” share to the shareholders as they stand on the 
register at this date, being the fifth interim dividend of 10 per 
cent, (making 50 per cent. tor the year 1893.) 


The fully-paid certificates for shares in theo Van Ryn 
West Mixinc Company (Limirep) are now ready for delivery 
in exchange for bankers’ receipts. The first general (or statutory) 
meeting of the members of the company will be held at the City 
Terminus Hotel, Cannon-street, E C., on April 18, 
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ALL OVER THE WORLD 

Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 
Railway and Mechanical Engineers, Railway Administrators, Manu- 
facturers, &c., &c. 

THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE bas correspondents and sources of information in almost 
every quarter of the globe. Its policy is absolutely independent ; 
its circulation is cosmopolitan ; and its literary scop embraces the 
entire field indicated by its title. The International Exhibition of 
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TO CORRFSPONDENTS.—Letters on Eiitorial Matters, or containing 
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THE MINERAL WEALTH OF 
NOVA SCOTIA. 


HERE is a fashion in everything, even in mining; certain 
classes of mines, or certain mining districts, become 
fashionable now and then, no one exactly knows how or 

why, but whilst the rage for them continues, all other branches 
ef mining and all other parts of the world are neglected, and might 
almost be non-existent as far as the average mining speculator is 
concerned, until the current of popular fancy changes and runs 
with equal swiftness in some other channel, There may be, and 
there probably are some solid reasons why gold mining should 
occupy the foremost place at the present moment in the thoughts 
of the investing public, but there does not appear to be any 
equally solid ground why gold mines in certain favoured 
districts alone should be capable of attracting popular 
interest. Wonderfully rich as the gold mines of South Africa 
and of Western Australia undoubtedly are, these countries have, 
nevertheless, by no means a monopoly in the production of the 
We have had this fact brought home to us in 


precious metal. 


a definite manner within the last few days by the receipt of the 
Report of the Department of Mines of Nova Scotia, for the 
year ending September 80th, 1804, in the pages of which we 


found much to arrest our attention and interest. Nova Scotia 

hes for many years stood high on the list of British gold-pro- 

ducing colonies, and the fact that its capacities in this direction 

are so little known in England@ is in reality a good proof of the 

intrinsic value of its mines. These, worked almost entirely by 

local capital, are steadily self-supporting ; and continue, in their 

quiet, unpretentious course, without startling the mining world 

—e phenomenal wealth or disastrous crises, It is probably 

safe to say that no gold-producing British colony of equal impor- 
tance has absorbed so little British capital, and yet a great deal of 

good mining work is being done here, According to the report 

before us, the output of gold for the past year was 14,980 ounces, 

the smallest return since the year 1882, when the return was 

14,107 ounces. The falling-off from previous years is officially 
stated to be due to the exceptional dryness of last summer, 
which caused the water-power mills to stop, and even interfered 

seriously with the mills driven by steam-power. Certainly no 

one who knows the Province would for a moment suspect that 

the decrease could be due to any falling-off in the abundance, 
size or richness of the veins, which are mostly well-marked 

quartz veins running through highly metamorphic slates and 
schists. The above amount of 14,980 ounces was obtained 
from 39,333 tons of quartz, being at the rate of 7 dwts. 15 grains 
per ton—this being, of course, the short ton of 2000 Ibs. It 
must be remembered that most of this is free gold, there being 
as yet but little done in the Province towards the treatment of 
concentrates or tailings. In fact, the tailings seem at times to 
have left in them pretty nearly as much gold as there was 
originally extracted from the quartz, The number of gold 
mines working is 33, and there is the same number of mills 
reported in operation. These latter are all small, and it is 
probable that the total number of heads (not given in the 
report) does not greatly, if at all, exceed 350, An average of 
112 tons per head per annum means remarkably poor work ; in 
fact, in some Transvaal mills as much is crushed per head per 
month, and this figure alone shows that the mills could 
have run but a comparatively small part of the year, 
Further, it appears that the total number of days 
work of all the men engaged in the mining and milling of the 
above quantity of quartz is 139,140, or (say) the labour of one 
man working three and a-half days for each ton of quartz ex- 
tracted and treated. Making every allowance for the hardness 
of Nova Scotian gold quartz, this is still avery poorshowing, and 
proves clearly enough that there is much room for improvement 
here. At the same time, work in Nova Scotia cin be most 
cheaply performed. Water-power is abundant, fuel is good 
and cheap, timber is plentiful, and labour is obtainable at 
moderate prices. Ina paper read some time ago before the 
Nova Ssotian Mining Institute, it was shown that the cost of 
milling with water-power in Nova Scotia was only about 1s. 8d. 
per ton, whilst with steam-power it need not exceed 2s., 
ahd this, too, in small mills of only 10 or 15 heads of 
stamps. The foregoing figures seem to show clearly enough 
that the gold fields of Nova Scotia present a favourable oppor- 
tunity for mining enterprise, and one that would well repay the 
introduction of more modern methods of gold extraction, and 
the establishment of gold mills on a scale commensurate with 
the recent developments of gold milling practice. 

Gold is not, however, by any means the only substance pro- 
duced by Nova Scotian mines; a still more important place is 
taken by the collieries of the Province. From the report, which 
deals very exhaustively with the coal fields, it seems that the 
total production for the fiscal year was just over two millions of 
tons of saleable coal, Of this quantity, the greatest part was 
consumed in the various Provinces of Canada, the 
United States taking 10,000 tons, and other countries 
just over 7000 tons. It is interesting to note that 
the colliery consumption of coal was 189.552 tons, 
or about 9 per cent. of the total output—a decidedly high 
figure. The output of coal shows a marked increase over the 
previous year, and a study of the numerous tables of labour and 
other statistics conveys the general impression that tho coal trade 
of Nova Scotia must be in a flourishing condition. It appears 
that there were employed above and below ground altogether 
5986 persons, so that the number of tons of mineral raised per 
annum per person employed comes out at 370—a figure that 
shows an immense superiority over the corresponding one given 
in the Summary of British Mineral Statistics for 1894, in which 
each labourer above and below ground in Great Britain is credited 
with only 283 tons, It is probable that these figures are not 
strictly comparable, and that the totals may be arrived at in 
different ways, but, in any caso, they seem to prove that Nova 


Scotian coal mining is conducted in a thoroughly 
scientific and economical manner. As _ regards other 
minerals there seems to be but little doing. Tho 
magnificent iron ore deposits of the Province are being 


opened up to a small extent in several places, and about 83,500 
tons of ore were produced, all of which seem to have been 
smelted in the blast-furnaces of the three iron companies now 
at work. There are no statistics showing the amount or value 
of the pig-iron produced, The output of gypsum, 106,171 tons, 
is comparatively small, and there seems to have been a very 
limited production, indeed, of manganeseore, and none of copper 
or lead during the year. It is difficult to form any clear judg- 
ment when nothing is said respecting the values of auy of the 
minerals produced, but the impression given by this report cer- 
tainly is that of all branches of mining industry those of gold 
and coal alone are flourishing and worthy the attention of 
mining adventurers, 

A perusal of this report brings home to us forcibly the regret 
that all who are interested in colonial mining have, no doubt, 
often felt—namely, that the Home Office cannot arrange with 
the Colonial Office for one uniform system for the collection of 
mineral statistics to be employed in all British possessions and 
colonies. Data of great value would thus be accumulated, 
whilst the labour involved would, if anything, be lessened for 
each Department of Mines. As it is, the student of mining 
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statistics finds the want of uniformity a cause of great diffi- 
culty aad embarrassment. It is, we fear, far too early to 
hope for an International Convention by which we could 
secure that all nations should collect and _ publish 
mineral statistics acco.ding to some universally accept- 
able scheme, but at least Great Britain might set the ex- 
ample of introducing such uniformity into the reports of the 
mining departments of her own colonies, as ‘well as in Great 
Britain itself. We can see no valid objection whatever to this 
suggestion, whilst we can see the immense benefit it would 
confer upon all interested in mining matters. The annual 
general report of our Home Department of mining statistics will 
no doubt give us something of the kind, conveniently collected 
into one volume; but for those who need to study the matter 
more in detail, there will always be much not covered by such » 
report, and for which the reports of each colony will have to be 
consulted. If all these were compiled upon one uniform model, 
much valuable information, not now attainable, would be made 
accessible to the mining public, and there would be an excuse 
the less why the mineral resources of British colonies should 
remain unknown to, and undeveloped by, British capitalists, 


MYSORE AND NUNDYDROOG. 


7s week has been made noteworthy in financial circles by 





the annual meetings of two of the largest Indian 

mining companies. In both cases the assemblage was 
enormous, the proceedings extended, and the general tone of set 
speeches and discussion, so far as the shareholders in the bulk 
were concerned, one of satisfaction and contentment. Both occa- 
sions of meeting were marked out from the ordinary dead mono- 
tonous level of company procedure, not only by the incisive grasp 
of affairs reflected in the Chairman's speeches, and intimate know- 
ledge of works proceeding thousands of miles away, which is the 


ever-striking characteristic of Mr. Jonn Taytor’s addresses, but | 


also by the fact that Mr. Evear Taytor, recently arrived 
home from a visit of inspection to the Indian Gold Fields, 
was present, in possession of the very latest information 
as to the position and prospects of the workings, 
aud charged with the duty of answering any questions which 
shareholders, actuated by a straightforward and candid desire 
to obtain the views of an expert jas to the actual condition of 
the mines, might care to proffer. No matter how regarded, Mr. 
Bncar Tartor’s speeches on both occasions were fraught with 
encouragement and assurance to the shareholders, Evidently 
there is no prospect of either the Mysore or the Nundydroog 
falling from its present commanding position among the com- 
panies of to-day, and the nature of the economies now effected 
with judgment and caution is a sufficient testimony to the magni- 
tude of theability and the high spirit of duty characterising the 
management, who, without being guilty of that short-sighted 
policy known by the epigram of “ spoiling the ship for a modi- 
cum of tar,” are fully conscious of the necessity of closely 
examining every detail of expenditure. 

For Mysore shareholders the statement of actual position 


the reserve fund, and the provision of £7063 as a 
sinking fund, This is a remarkable record for one 
year, and explains and vindicates the pardonable pride with 
which the directors are contemplating the last year’s results, 
thus put into striking and tangible form. 


THE LONDONDERRY MINE. 


HE whole financial world has been startled by the tele- 
T' gram which Daziet’s have communicated to the 
Press to the effect that a special meeting of the directors 
of the Londonderry Gold Mine (Limited) was held on Thursday, 
for the purpose of considering the following cable—communi- 
cated to the public as late as yesterday—received from Lord 
Finca and Mr. Brack, the general superintendent of the com- 
pany’s mine, which runs as follows:—“ Regret in the extreme 
having to inform you that rich chutes of ore opened very biid 
indeed; does not appear to be practically anything impor- 
tant left, continuing exploration work, but the aspect of 
affairs is very discouraging.” No sooner was it published 
than the news spread like wilifire all over London 
and the Continent, and the QueENsBERRY WILDE libel case 
was quite forgotten during the consequent excitement. 
It reveals—if it bo true—an astounding, unex- 
pected, and altogether incomprehensible state of affairs. 
The exceptional nature of it is emphasised by the fact 
that it is dated “ Coolgardie, April 1,” so that in spite of the 
fact that it “ was directed to be immediately communicated to 
the Press as the quickest mode of placing the shareholders in 
possession of the information,” it is not made public until three 
days afterwards. We cannot see how the directors reconcile 
this with that intense desire they say animates them to make 
public this depressing news. They may, of course, have deemed 
it desirable to give the matter full consideration, but three days 
js more than sufficient for this. What makes the action and 
delay more conspicuous is the fallin the shares that has been 
the feature of the market during the week. Indeed, everything 
invests the affair with a gravity that is not to be lightened 
by off-hand explanations. The directors have laid themselves 
open to the severest criticism, especially when it is borne in 
mind what a conspicuous position the Londonderry has lately 
occupied. The unfortunate result of it will be to engender 
scepticism of mining generally, and of Western Australian 
mining in particular. | We hope, however, that the investing 
public will not allow this to affect theic judgment, or to make 
them unwisely suspicious. Even in the case of the Londonderry 
Mine calmness would be judicious. 

Communications from the secretary and directors were pub- 
lished in last evening’s Pall Mall Gazette, stating that the board 
were in negotiation with the vendors, “ by which it is anticipated 
a large saving will be secured to the shareholders in the pur- 
chase of the mine, unless it should prove to be a dividend-paying 
concern ” [italics are ours], whilst Colonel Nortu writes as fol- 
jows :—“ I have notified the board of the company that, so soon 
as the amount can be ascertained, I will deposit in the hands of 








and probable future was an encouraging one, A mine which 
can yield gold to the value of £203,087 in twelve months requires 
no greater recommendation than is carried on the surface of 
matters. Whatever apprehension may have been occasioned by 
the momentary fall in the grade of ore, will not exist long in 
view of the well-known fluctuating character of mining. 
But beyond this, the directors and the management, 
as wholly implicated in the result, have certainly 
here the most striking of testimonials, such as to 
abundantly justify the large measure of confidence reposed 
in them asa body. The directors, in fact, are to be heartily 
congratulated upon the sort of criticism that their administra- 
tion evokes. It isalways of the same kind, and can be forecast 
with perfect accuracy. Mr. Dyer may be confidently expected 
to harass the board with demands for information upon matters 
upon which, in the interests of the shareholders, they are com- 
pelled to keep silence ; while Dr. Barr may with similar cer- 
tainty be relied upon to deplore the magnitude of the expendi- 
ture upon the medical establishment. Inthe former case, there 
is a seeming injustice about the plan that prevents it 
from carrying any weight with the solid majority of 
the shareholdors; in the latter, there is a certain 
humour about the upsetting of the vulgar proverb 
that “dog don’t eat dog”—for Dr. Barr is himself a medica] 
man—that generally evokes a smile. These are the criticisms 
that, with wearisome monotony, are levelled against a board 
that, for reputation, ability, and standing, may vie with any in 
the City of London. Again and again they are rebutted ; 
again and again they are shown in the light of fuller 
information to be airy nothings; but they are still put 
forward with the same irritating air of novelty and force that 
go far to establish for their authors a reputation for patience 
and persistency, if not for largeness of view and soundness of 
udgment. 

The record from the Nundydroog Company, submitted to 
Wednesday's meeting, was of a similarly highly satisfactory 
character, and coming after the period of depression, culminating 
with the last annual meeting, brought, no doubt, a double 
measure of gratification to the shareholders. After a compara- 
tively long period of rapidly-diminishing returns, at length, in 
June of last year, the first unmistakable indications of the re- 
turning tide of prosperity appeared. Improvement came in a 
flood, and for July the largest return recorded in the 
history of the company was made—one of over 300 ounces. 
Any fears that may have been entertained as to the momentary 
or ephemeral nature of the increased return must soon have been 
dissolved, for the higher returns were continued, almost without 
intermission, month after month. As a result, the main points 
in the year's achievement may be pithily stated—the payment for 
the year of two dividends of 1s. 6d., the writing off for deprecia- 
tion of machinery of £3858, the addition of £1000 to 








trustees to be nominated by them the cash and vendors’ shares, 
representing the whole of my part (equal to one-half) of the net 
profit which we vendors have made on the turnover of the mine 
| and properties to the company, after deducting all outlay. The 
|amount deposited to be invested and held by the trustees, 
and the resulting income to go in dividends on the shares for 
the period mentioned below. So soon as the company has in two 
years earned suflicient to pay a dividend at the rate of 10 per 
cent. per annum on its original capital, the sum so deposited is 
to be returned to me. I have reason to think that the other 
vendors will meet the sharehoiders in the same spirit.” But we 
are afraid that such an action will not minimise the disastrous 
effect which will follow the collapse of a mine in which the public 
have reposed so deep a confidence and sunk so large a capital. 





DIAMOND WASHING AND CONCENTRATION. 
Se 

We republish to-day, in another portion of this issue, our 
lsading article of last week on “ Diamond Washing and Con- 
centration,” and we do this out of justice to our readers, the 
Gordon Diamond Company (Limited), the Chatteris Engineer- 
ing Company, and the expert in mining machinery who was its 
author, with many apologies for an unfortunate omission which 
occurred through the neglect of our printing staff. The new 
machinery, which we described, and which was manufactured by 
the Chatteris Engineering Company as sole licensees of tho 
patentee, Mr. McLelland, is expected to effect the considerable 
reduction in the mining and miliing costs of from 10s, under the 
present method to 4s, 3d. per ton by the new arrangement. This 
firm is now, we understand, busily engaged in the execution of 
alarge order for steel side-tipping wagons for the De Beers 
Company, as well as 30 head of stamps for Matabeleland. 





NOTES AND COMMENTS. 
ee 
PosiisHen immediately upon the reports of the Mysore and 
Nundydroog, which presented such favourable and encouraging 
features, the report of the directors of the Ooregum Gold Mining 
| Company is doubly interesting. It furnishes additional evi- 
| dence of the continued prosperity of Indian mining, and of the 


| P . 
| reserves of wealth that are still to be extracted. 


The move- 
|ment whick began in Indian shares last week has not been 
allowed to subside, for the publication of the Ooregum report 
| has infused fresh life in the favour with which Indian mires are 
| now being regarded. No less a quantity of gold was produced 
last year than 68,424 ounces, of the realised value of 
| £355,273 7s. 2d. Compared with the previous year, there has 
been an increase of 6933 tons of quartz stamped, and 11,127 tons 
of tailings treated, whilst the latter produced 510 ounces, of the 


value of £1949 19s, 6d. in excess of the yield for 1898, The 





quartz, however, notwithstanding the larger quantity stamped, 
yielded 7178 ounces of gold less, representing a falling-off in 
value of £26,717 2s. 7d. But this need engender no discourage- 
ment, for it is satisfactorily explained. “The deterioration in 
the value of the quartz was due,” the directors say, “ to the 
poorer section of ground encountered in Wallroth’s shaft, and 
the levels driving from it.” During the latter part of the yeara 
considerable reduction has bee made in the monthly expendi- 
ture, and the directors believe that during the current year it 
will be still further reduced, an announcement which will be ex- 
ceedingly pleasing to shareholders. At the meeting on Tuesday, 
the directors will recommend the payment of a further dividend 
of 2s, 6d. per share, which will absorb £33,125, leaving a balance 
of £1487 2s, 8d. to carry forward. 


We have received, by this week’s mai!, a report of the annual 
meeting of the Rand Mines (Limited), which we publish else- 
where in full. This is not only justified by the gargantuan 
proportions of the undertaking, and by the enormous price at 
which the shares stand, but by the great interest that is taken 
in the future of the company by investors and speculators all 
over the world. The meeting was unanimous and enthusiastic, 
and if we were to accept uncritically the statements that were 
contained in the report of the general manager and the Chair- 
man, we should conclude at once that the prospects of the 
undertaking were magnificent. This is how Mr. Perkins con- 
cludes his report :—“ The company’s future is extraordinarily 
well-guarded by the extent and distribution of its claim holdings, 
both upon the strike and dip of the reefs, One company may ex- 
eeed our expectations and another disappoint us; calculations 
as to cost and speed of development may not be absolutely 
cacurate, but the mining ‘results already achieved in the district 
lead me to hold the most sanguine view of the soundness of the 
company’s undertaking, and of its tuture profitable career.” 
Such expressions are surely well-guarded enough to suit those 
of the calmest temperament. Bearing in mind what has already 
been achieved, and the marvellous wealth of the Rand itself, few 
will be inclined to question such reasonable conclusions. On the 
other hand, it is too early to form definite opinions as to the 
outcome of the future. There is plenty of time for calculations 
to be upset, but, as Mr. Perkins has wisely refrained from com- 
mitting himself to any, he is acting in his own interests as well 
asin those of the company, 





ANOTHER great and flourishing company, whose annual meet- 
ing was held in South Africa last month, is the Robinson, the 
full report of the proceedings at which we have also received by 
this week’s mail. The Chairman’s speech was full of points which 
would justify the greatest enthusiasm. The result of the past 
year’s working should, of itself, be sufficient to raise the highest 
hopes of the future, but other evidence furnished emphasises the 
wonderful riches that are yet to be extracted. In spite of the 
fact that only 70 stamps have been at work ; that during 1894 
the new machinery and all amounts which had previously been 
written to capital account, were met out of ordinary current ex- 
penditure, and charged as revenue; and that 53,965 tons more were 
developed than in the previous year, which was also paid out of 
revenue account, an additional profit of £13,000 has been made, 
or, if the two latter items be reckoned, of £50,000 over 1893. The 
profit altogether amounted to £346,628, out of which the directors 
were able to distribute in dividends no less a sum than £275,000. 
Now, when we take into consideration that experts have put the 
probable life of the mine at 27 years, and that in future not 70, 
but 120, stamps will be at work, some estimate may be formed of 
the magnitude of profits and dividends in the future,and to what 
an extent one may envy those who hold a large interest in tho 
company. In addition to this, the Chairman made a most signi- 
ficant announcement with respect to the cyanide process, which, 
as it has a most important bearing on gold mining in general, we 
ask our readers to peruse in the speech, which we publish else- 
where. It demonstrates that not only is there a great future 
before the Rand in general, but before the Robinson im particular. 


Tus shareholders of the Consolidated Gold Mines of Western 
Australia have unanimously agreed to amalgamate with three 
or four other Westralian companies, the scheme of which is by 
this time widely known. Few will be disposed to question the 
wisdom of such a course. The Chairman—whose speech we re- 
produce at length elsewhere —summed up in a very convincing 
manner, the advantage that would result from amalgamation, 
and it is not to be wondered at, therefore, that he carried the 
meeting with him, The chief advantage will be ths alle 
powerful one of economy. All the mines are situated close 
together in the Pilbarra gold fields of North-west 
Australia, but hitherto they have been separate con- 
under distinct mauagement. In the future one 
office, one secretary, one board of directors, one manager will 
direct the whole, so that it will be apparent this will save con- 
siderable expense. The consideration to the Consolidated Gold 
Mines will be £90,900 of shares in the new company, having a 
like amount paid-up thereon to the amount paid up on the 
shares of the company. It willalso receive £10,000 of fully-paid 
up shares of the new company in respect of the East Mallina 
property, which it has sequired, and it will further receive 
£12,500 of fully-paid up shares in respect of the interest it holds 
in the Nicol Gold Mines and the United Nicol Gold Mines, 
That is, a total of £112,50), which represents roughly a bonus of 
25 per cent., or an allotment of five shares in the new company 
for every four shares held in the present company. Such an 
arrangement is equitable. The great disadvantage of the amal- 
gamation will be that dividends will be paid on a capital of 
£300,000 instead of £90,000, but the area which will produce 
them is correspondingly enlarged. 


cerns, 


Amonce the crowd of meetings that will fall in the earlier days 
of next week, that of the Elkhorn Mining Company is by no 
means the least important. The mine is one of those sober 





and respectable dividend-paying companies that are associated 
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in the mind with a sort of staid and heavily-moving respectability, 
sather than with the rush and hazard of speculation. The re- 
cord to be presented on Tuesday next for the examination and 
criticism of the shareholders is one that can hardly fail to be 
pleasurably received. The profits for the year have reached the 
figure of £27,982, and been sufficient to provide for the payment 
of four interim quarterly dividends at the rate of 15, 15, 20 and 
15 per cent. per annum respectively, amounting in the aggre- 
gate to £38,438 12s. 9d., being a total distribution during the 
year of 16} per cent. upon the paid-up capital of the company, 
and leaving a balance to carry forward to the credit of the year 
1895 of £4927 12s. 3d. Printed presumably some weeks ago, 
the directors’ report ‘still speaks despondently respecting the 
state of the silver market, though they venture upon the usual 
statement of hopes as to an impending improvement. Since the 
report was put into tho fixity of type, the eagerly-awaited rise 
in the price of the second precious metal has come, and in so 
happy a degree that the tone of the proceedings at the forth- 
coming meeting must be appreciably aftected by it. Should this 
highly-desirable state of things continue, next year’s account 
of the Elkhorn Company ought to be a distinct advance upon 
the budget now before us, satisfactory though it is. 


New Zeatanp shares have been sought for on the Stock 
Exchange this week, aad there are indications that this sudden 
favouritism on the part of the public may increase in the future. 
According to some local writers, the outlook for miners in New 
Zealand is a highly favourable one. Other branches of com- 
merce and industry there are, to some extent, under a cloud ; 
but in this particular indications are satisfactory and, in some 
cases even brilliant. It is, in fact, to the results of the gold 
industry that some of the colonial politico-economists are 
ooking for the alleviation of some of the ills affecting 
the trade of the country. The appreciation of gold and the 
depreciation of prices is one of the worst of these, and the de- 
velopment of the Thames gold field—an affair of time, but of 
highly hopeful prospects—is expected to be, toa large extent, a 
corrective. While there are many parts of the isiands that, from 
a mining point of view, would well repay a systematic explora- 
tion and a close examination, there are some great advantages 
which mark out the district of the Thames for the especial favour 
of the observant and far-seeing mining engineer. The necessi- 
ties of life may be acquired at a reasonable figure, water is 
everywhere abundant, the climate is a delightful one, 
and the close proximity of the finest navigable river 
in the colony, and of good harbours, are additional par- 
ticulars of the greatest importance. New Zealand in- 
dustries are, no doubt, put somewhat into the shade by the 
dazzling splendour of the western part of the sister colony, but 
we shall be mistaken if before very long gold mining there does 
not receive a powerful impetus. 


The enormous growth recently witnessed in the mining 
industry of Western Anstralia has been instrumental in bring- 
ing forcibly before the minds of the leaders of the industry in 
that community the necessity of forming a local Chamber of 
Mines and Commerce. So rapidly has the proposal passed into 
resolve that the announcement of the impending formation of 
such a Chamber has come to hand almost contemporaneously 
with tke statement that it was under consideration, The 
palpable need of some sort of organisation and representation 
where a large industry and commerce is concerned is so striking 
as to carry conviction with it, and there is here a full 
explanation of the seeming rapidity with which the idea 
was mooted and put into the form of resolution. The 
principal centres of the industry in various parts of the 
globe—notably, in South Africa—have already been in existence 
long enough to prove their value as object-lessons to the leaderg 
of a young mining community, and the new institution in West 
Australia will begin its career with all the advantages of a large 
experience accumulated elsewhere. It is a happily-omened cir- 
cumstance that efforts should be so effectually directed towards 
the organisation of the commerce and industry so soon after 
they have sprung up into vigorous life, The Chamber will 
meet so clearly defined a want that it is scarcely possible to 
doubt that it will have a long and prosperous existence. 


Siens of reviving trade reach us from here and there. This 
week the returns of exports to the States from ths Sheffield 
Consular district during the quarter just ended show an im- 
mense advance upon this time last year. The total exports 
amounted to £112,602, as against £57,957 in the first quarter of 
1894, being an increase of £54,644. This improvement looks 
substantial enough. It has, however, to be remembered that a 
year ago Sheffield business with America wasalmost atastandstill, 
owing to prospective tariff alterations. The steel exports show 
an improvement on the year of close upon £40,000, the exports 
this quarter being of the value of £71,924, against £32,579 a 
year ago. The state of the silver question still hampers 
business to some extent, but, taken as a whole, the Sheffield 
manufacturers are to be greatly congratulated on the revival 
already noticeable. 





The Cuampion Reer Gotp Minine Company or Inpra 
(Limirep) has declared an interim dividend of 4s. per share (free 
of income tax) payable on May 4. 


The directors of the Getpenuvuis Matin Reger Gort 
Mixixo Company (Liwirep) have declared a dividend of 5 per 
cent. pyayable in London and Johannesburg to shareholders on 
register 10th April. 


The directors of the Junttee Gotp Company have declared 
a dividend of 30 per cent., payable to all shareholders regis- 
tered on 6th of April, 


Holders of share warrants to bearer, in the New Paimrose 
Gotp Minine Company, are informed that they will receive 
payment of the dividend No, 11 (4s. per share), on presentation 
of coupon No. 1, either at the London office of the company, or 
at the Banque Internationale de Paris, 


THE MINING MARKET. 


_-- oO 
Fripay Evenine. 
A reduction in the volume of business. — Kaffirs 
irregular.—Sensational slump in Londonderry. 


T’: past week has witnessed a marked falling-oftin the volume 





of business, as compared with several of its immediate pre- 
; decessors. The approach of the Easter holidays, with the 
intervening Settlement, is in a measure responsible for this 
though a pause in the campaign is by no means to be dis- 
a Prices have attained to a dangerous height, and it 
is to be feared that a good deal of the speculation is not of the 
strongest character. A contraction of the South African Market 
is observed, several roving jobbers who have netted large profits 
having closed their books and taken themselves off for a pro- 
trected holiday. It is hardly to be expected that business on 
any considerable scale will be transacted until after Easter. The 
tone at the close, however, is distinctly encouraging, and there 
is no reason for supposing that the Market will not resume 
its old proportions when the pleasure-seekers have returned to 
the collar. 

On Saturday morning the African Market showed a marked 
tendency to recovery from the weakness of the preceding day as 
soon as it was found that French holders of Rand shares were 
not disposed to sell on the threatened slight political disagree- 
ment. The most was made of the scare, whilst it lasted, by 
speculators anxious to secure cheap shares and _ purchases 
by this class of operator assisted largely in the im- 
provement which was established at the close of Saturday's 
dealings. A large business was done in West Australians, 
Indians were steady, and New Z.aland varieties in considerable 
demand. A confident tone pervaded the Miscellaneous S section. 
where prices generally were higher. There was a strong open- 
ing on Monday, especially for African Gold Shares, which 
were extensively supported from the Continent. Profit-taking 
caused a relapse in several instances, Lind sharas being a's» 
affected in this manner. Diamond shares were good and Tudians 
were firm. A big business was done in West Australians, 
though here again the last prices were not always the best. 
On Tuesday the approach of the Settiement served as a pretoxt 
for dulness in the Kaffic Circus after a strong opening. The 
sensational slump in Londonderrys, to which we refer below, did 
not adversely affect the rest of the West Australian Market, 
where one or two fair gains were chronicled. Charters 
Towers issues were in demand, but Indians were easier. Oa 
Wednesday all departments of the Market were dull, though 
there was no evidence that the public was selling to any extent. 
Professional operators appeared to be inclined to le’ prices 
down, but in no case was the reduction important. A recovery 
in Londonderrys steadied the rest of that market. Busicess was 
quieter in Miscellaneous, but the New Zealand group was active. 
On Thursday the little political scare reasserted itself, specula- 
tors arguing that, in the event of a bellicose speech on the Nile 
Protectorate question by the French Minister for War, Parisian 
purchases of mining shares would come toan end. This theory 
was run for all it was worth, more as a pretext for, than as 
the reason of, the liquidations which were pressed in all sections 
of the market, resulting in a drooping tendency and lower 
quotations. 

Both Gold and Land shares suffered from want of support, but 
in the majority of instar.ces losses were inconsiderable. West 
Australians were quiet, with special flatness in Londonderry. 
Indians were good on the Champion Rvef dividend, but in the 
Miscellaneous department prices were inclined to droop, though 
at the close the tendency was better. Cuopper shares 
were flat on the Rio Tinto dividend noted below. This 
morning the collapse in Londonderry affected the entire market, 
and operators refrained from dealing, so that prices sagged sway 
from sheer lack of support. Before the close, however, there 
was a distinct rally, with strong bidding for the leading favourites 
at an appreciable recovery from midday prices. 

South African Mines, 

There has been a distinct falling-cff in the volume of business 
in Gold Shares. and the weakness of the last day or two has re- 
sulted in lower quotations on balance in the majority of cases, 
thongh in very few are losses important. Rand Mines, opening 
at 27, improved to 29 on Monday, but have sagged away again 
until the last price, 274, shows practically no change on the week. 
Reports of the recent mesting in Johannesburg came to hand 
at the beginning of the week, and created a favourab!e impres- 
sion. Deep Level shares generally have received special atten- 
tion, Goldfields Deep moving up + on Tuesday to5;5. The last 
price is 5. Roodepoort Deep are ;4 down at 3,,, but a more 
marked fall is shown in Nigel Deep, § lower at 
4. the slump taking place on Thursday. City and Suburban 
which closed a week ago at 22%, touched 25 on Tuesday. The 
last price is 243, a gain of 1S on the week. Wemmers ran up 
from 8§ to 10 on Tuesday, and this price has been maintained. 
There has been considerable activity in Spes Bona, which, start- 
ing at 25. rose to over 3 on Monday, but have since relapsed to 
the starting-point. There has been a large business in Randfon- 
tein, which revived on Monday to4ls.6d. The story went that, 
on Mr. J. B. Robinson’s return, a dividend will be declared 
from the proceeds of recent sales, and that more subsidiary 
companies will be promoted. The price is lower to-night at 
893. On Wednesday 2? was bid for Metropolitan (New), which 
have been extensively bought from the Cape on the improved 
appearance of the property. There was a big jump in 


Kleinfontein on Tuesday, which scored 14 on the 
day at 45}}. The last price is 5, marking a 
rise of +4 on the week. The amalgamation of New 


Primrose and May Consolidated continues to be discussed, but 
there is little movement in the shares of the former company, 
which have been steady about 63. Mays touched 33 on Mon- 
day, but are easier to-night at 34. A 10 per cent. dividend has 
been declared. Langlaagte Royal, having been firm without 
much business at 4}, slipped away to-day to 4,‘,, and Glencairns 
have moved between 43 and 44. East Rands were in special 
demand for Paris on Monday, touching 33. There was a relapse 
to 33, but the last price, 3}, is 4 better on the weck. 
Mr. Georze Farrar has cabled over a very encouraging report. 
A 30 per cent. dividend on Jubilee has been declared. The 
shares are easier at 9§. Buffelsdoorn have been largely dealt in 
round about £6. They were flat to-day at 5§, but rallied at the 
close to 5}. Business has been done in the reconstructed Great 
Britains, the average price being 2}. Moddorfontein, quoted 
at 133 a week ago, touched 15 on Tuesday, sagging away after- 
wards to 13g. Block B's have been sold, and mark a loss of 
3s. 6d. at 18s. 6d, LEastleighs are lower at 
13%.  Luipaard’s Viei are Ils. lower at 203, 6d., 
but we hear are well worth buying at the price. 
Shebas have been sold, and mark a loss of half-a-crown at 
Sis. 6d. 
| Reefs, which have been very flat on news of floods and inter- 
ruptions to the crushing, at 17s. 6d, The shares are 9s. 6d. 
lower on the week. New Croesus and Croesus Deep are to be 





amalgamated, the scheme having been agreed to in Johannes- 


burg during the week, The rig in North Shebas collapsed’ 
igaominiously on Tuesday, dealers declining to make a prieg 
in the shares which are nominally 10s. as compared with. 
14s, 9d. a week ago. Sheba Queens were simultaneously offered 
at 4s, 6d., but have rallied to 6s., a loss of 2s, 6d. on the week, 
Gwelos continue flat at anything round 8s. 6d. Pardy’s Mozam/’ 
bique touched 3 on Monday, relapsing to 2,4 on Thursday,’ 
Pardy’s Range ha 4£#)i«isteady at 10s. 9d. Johannesburg: 
Gold Fields ran up to 9s. on Tuesday, but have sineg 
reacted on realisa ions to 6s., the price at which they closed, 
last week. Business in other gold shares has not been large and 
prices have been in many cases almost nominal. In Sa. 
shares, on the other hand, there has been a good deal ef 
activity. Fluctuations in Chartered, which are in a large 
measure influenced by Paris, ranged between 23 and 34, 
the last price being ,. Consolidated Goldfields had 4 
sharp rebound on Saturday to 8, but the last 
price is no better than 6,4. Mashonaland Agency were bought 
up to 3 on Monday, on rumours of an amalgamation scheme, 
To-night they stand at 2}4. Oceana has attracted a good deal 
of notice, purchases being made on Monday up to 33, on the 
strength of the company’s holding of Mozambiques, 


which were benefited by Mr. Conybeare’s report of 
his interview with the Lisbon directors, indicating the 
restoration of perfect accord upon the board. Mozam- 


biques touched 29s. on Monday, but have eased off to 
24s. On Wednesday Oceanas had a slump to 23 on the appear- 
ance of the prospectus of the subsidiary Oceana Minerals Com- 
pany, exception being taken to the fact that there was no cash 
in the purchase consideration. There was, however, 4 
quick rally to 3;% buyers. The prico has eased off 
again to-day to 3,;;. The bnsiness in Bechuanalands 
has been smaller—2} was marked on Tuesday and 23 on Thurs- 
day. To-night they are 2}. Frank Johnsons are easier at 19s., 
but Potchefstroom have risen 1s. 6d. to 12s. 64. A big business 
has been done in K'lerksdorps, which, starting at 13s. 3d., rattled 
up to 18s. 3d. on Monday on the announcement of assays madd 
from diamond drillings, one giving as much as 3 ounces t9 
the ton. On Thursday there were some violent fluctuations, 
The shares dropped to 17s., and then went straight away to 
22s. 9d. The last price is2ls. There have been some extra- 
ordinary movements in Spitzkops, which were run up to 18s, 3d. 
on Tursiay, relapsing to 14s. 61. on Thursday, and closing abont 
16s. Zimbesia have lost § at 33, and other prices, generally, 
are slighly lower in this department. Gold Coast Developments 
have been in demand round about 63. 6d. It is said that ra‘lway 
commnnication with the district is in contemplation. 

In Diamond shares Jagers have been the feature, rising 2 to 
112 x.d. by Tuesday. The advance, however, was not maintained, 
and the last price is no better than 103. De Beers rose to 21} 
on Monday, and are finally 21,4;. Griqualand West have been 
in some demand about 7%. Gordons have bean steidy about 7s., 
and are expected to improve, Koffyfontein are called 1§. 


West Australians. 
A sensational collapse in Londonderrys has eclipsed the 
interest in smaller movements inthis market, It will bs remem- 
bered that last week we spoke of the introduction of a large 
block of the vendors’ shares of this company upon the Paris 
Bourse, which had the effect of creating an almost 
international interest. On Monday the shares were 
changing hands up to 35s., and there was no symptom 
of anything being wrong; but on Tuesday the market suddenly 
became very flat, breaking away till the shares were offered at 
£1. In explanation of the fall, it was stated that all bargains 
entered into on the Paris Bourse had been cancelled by the 
Syndic of the Coulisse,on the ground that vendors’ shares werd 
not a good delivery. On Wednesday the repurchases of 
operators for the fall brought about a rally to 4), nothing 
definite having transpired to account for theslump. On 
Thursday sales were quietly pressed,fand the close was distinctly 
flatatl,,;. This morning the mystery was explained by the 
publication of a telegram from Lord Fingall to the following 
effect :— Regret in the extreme have to inform you that 
rich chutes of ore opened very bad indeed; does not 
appear to be practically anything important left ; 
eontinuing exploration work, but the aspect of affairs is very 
discouraging. Please telegraph at onco tyour wishes,” 
The market opened at } sellers, and some wild fluctuations took 
place between § and j, the re-purchases of bears helping to sup- 
port the market, which closed at the latter fraction. South 
Londonderrys, which were run up to 9s. 6d. on Monday night, 
gave way in sympathy with the flatness of the shares of the 
oltler company. An active business has been done in Main- 
land Consols, which close at 2? premium, Great Boulders 
are ls. lower on balance at 17s., after touching 19s, Hampton 
Lands are firm at 3,4;, whilst Hampton Plains have risen to 1}}. 
after touching 2. Murchisons have been bought round 6s, 3d., 
and Sherlaw Gold up to lls. Golcondas are the turn easier at 
lyy, and White Feather 4 better at 2;,, Bayley’s Reward are 
flat at 8s. 9d.. and are not unlikely to go lower. Kinsella are 
dull at 13, Lady Mary at 1}}, and Austin at 1,4. Royal 
Sovereign, a new flotation, attracted buyers at } premium, 
There have been some dealings in the Founders’ Shares of the 
various Finance and Exploration Companies. 
Miscellaneous Shares. 

The gamble in the New Zealand group has continued with 
unabated vigour. Hauraki, which closed at 13s. a week 
ago, touched 14s, 6d. on Thursday, and further im- 
proved to-day to 16s. 6d; Scotty’s being firm at 5s., 
and Kapanga the turn harder at 14s. 6d. Waihi is 1, 
up at 63. A large business has been done in Achilles round 
33. 91, I+ is stated that £3000 has been sent out to the mine 
for working capital, but it is not clear by whom the:e funds 
have been provided. The original issue of shares left no such 
sum available for working capital. The declina in silver during the 
last two or three days has sympathetically depressed Broken Hills. 
Falls of 1s. are shown in Props. at 38s. 6d., British at 6s., and 
Australian at 4s. 3d. Elkhorns are 9d. better at 10s. 61, 
Several Charters Towers Gold shares are easier on realisat’ons, 
Brilliants being 1s. 3d. down at 18s, 3d., after topping 20s. 





Still more marked decline is shown in Sutherland | 


Carringtons are rathor better at 12s., and a special demand for 
| Victorys has raised the price to 8s. 6d. The Wentworth group has 
| been very strong, the ordinary touching 323. on Wednesday and 
| the priority 38s, The last prices are about half-a-crown below tho 
best. Aladdins are steady at 12. A big business has been done 
in La Yesea, which shot up from 6s. 3d. to 9s. on Saturday, 
relapsing to 7s. 6d. on Thursday. Statements made at the 
recent meeting suggest substantial profits from silver ore, with 
the prospects of a gold vein thrown in. Burma Rubys have 
relapsed to 20s. 6d., but are talked up again. During the 
month of March stones were won valued at 26,000 rupees. 
| Graskops changed hands at 4s. 3d. on Tuesday, but are pract’- 
cally unchanged on the week at 5s. 83d. Kaboonga are ls, down 
at 3s. 9d. Some extensive dealings have taken place in New 
| Chums (a Bendigo property), which have risen 1s, to 13s. 6d. An 
extension of the interest in Indian mines has been marked. An 
| interim dividend of 4s, has been declared on Champion Reef, 
| and the price has hardened to4,’,. Mysoresare slightly better at 3, 
Ooregum at 3,4,, Gold Fields of Mysore at 26s, and Mysore Reefs 
at 24s. 6d., but Nundydroogs are exceptionally easier at 2}. 
Copper shares have suffered from the dividend announcement 
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apsed on Rio Tinto, the balance dividend of 5s. making a total distri- | the reefs are well-defined, although much disturbed by cross veins. = ; 
priog pution of 4 per cent. for the year. The sum of £75,000 is carried | —2. That the ore is very rich.—3, That the property is very ex- 
with- to reserve with £25,000 forward. Tintos, standing at 18% on | tensive.—4. That the developments at the time of our inspectiou R KE T § 
fered Tuesday, broke away on the dividend, and were as low as 12%) were meagra; and 5. That we can recommend the property as : . 
week, ig morning, closing however, at 12§. Mason and Barry divi-| being a very valuable prospect.” Poon nag 
ram! ond ia Be 6d. sag - year, and the shares are unchanged at 12 LONDON METAL MARKET 
sday,* wi arsis at 44. 3 
burg: we emg dit sa KAFFIRS (LIMITED). THE war * MARKET, LONDON, Apnit 5. 
sing. ‘OCcK ETTL , is company has been formed, with a capital of £120,000, opper, 
losed Settling Days on the Stock Exchange are as follow :— to acquire a property, known as the Ellaby property, and HE G.M.B. market opened firmer, with a rise of 5s,—viz., to 
y and STOOKS AND SHARES. situated in the North Kaap district, near Barberton, Transvaal. £39 103, #.c., in harmony with the strong silver market, and 
rr: ; APRIL. The extent of the property, as the prospectus states, “is 5,400 £39 12s. 64. was paid for spot on Monday and again on Tues- 
| of Tuesday, April 9 Wednesday, April 10 feet by 400 feet, consisting of 36 gold mining claims. day, whilst three months improved to £40. The turnover for the 
arge Thursday, April 25 Friday, April 26 These claims have been proved to be rich in gold, mo days was 450 and 850 tons respectively, On Wednesday 450 tons 
34, Contango Days for South African Market are :— and are situated within about 300 yards of the De See ene hands at £39 88. 9d. and £39 6s, 34. ec. and 
1 4 Saturday, April 6 | Monday, April 22 Kaap river. Wood, water, and labour” — we still } 5) 7s. Gd. and £39 162, 3d. three monthe, the relapse iu 
last — a quote from the prospectus—“are plentiful.” The purchase pen yg pes 4 — my hy } pege | some reali- 
he — — price payable for th : le 1 y opened flatter at £% s, 6d. s.c, but gradaall 
a8 NEW ISSUES. £3,000 in fllypaid shares, and as to £20,000 sash or shares, [se, being eucreteely pelted the elo ick ckeoao Tk ad 
deal thus leaving £20,000 available for workin ital ant ; ose S Gren 08 See ve, 68. 60, 
f g capital purposes. |and £39 13s, 9d. three months. The A i k 
the Mr. A, C. Janson, who has reported favourably on the property, off t acti c eS Gees & Se ane 
THE EMPEROR GOLD MINES (LIMITED) all ki ‘lithe y ee ee ee ne Oe Sey poemed,. 
be ! . says :—“ The working facilities of the E i 
of The capital of this company is £75,000, in 75,000 shares of £1 bs Aedieed, and Iam he gente the ‘te pene Mg ed ge moon he : Tin. 
the each. It has been formed to acquire and work the property | few properties on these fields better situated than this in having Bang market, though affected by the changes in silver, closes 
m= held under gold mining lease No. 191, and known as the | water-power in close proximity to the mi above the worst, and preserves a considerable steadiness of tone 
ro «« Emperor » “Tt embraces an area of 12 acres,” says the P iy to © mine. ten maga | the continuous hostile tactics of a prominent 
are prospectus, “and lies between the well-known ‘Day Dawn’ en psa Fe ee ae eee rise in — between the closing 
m~ and ‘Trenton’ mines, about 5} miles from Cue, in the Mur- ] k © opening on Monday, tin began with s 
ash chison Gold Field, Western Australia. A very fine gold quartz MI N | N ( | N ( () RN W A L, I, sod a6 Ser thowe foo gee adh nag Ty sy 
a reef runs through the property, averaging 24 feet thick, and ‘raneactions were 375 tons. On Tuesday 325 tone wore re ‘bat 
° . = . . 7 t 
off dipping at a steep angle (about 70°). Development work has . at easier prices, in sympathy with th tion in si ; 2s. 64 
ids carried on for over two years, and entirely paid for by the gold AND DEVON: 3,c, was paid at the dos nt £64 a a "Wedeaeheg’ an hee 
rs won coning Spears, by hy is the simple and rudimen- NOTES ON MINING IN THE WEST. — done at £64 11s. 3d. and £64 5s, The tarnover was 300 — 
s., tary appliances usually to be found on a new goldfield.” Mr. —— ursday’s butiness amounted to 250 tons, and values dropped to 
oad W. B. P. Fell, managing director in Cue of the Lady Mary i ben) £63 5s. s.c, and £63 15s, three months, The former position rec 
led Amalgamated Gold Mining Company (Limited), cables on the (oT GER EENEAS CERERINOTOETT), to £63 10s., and then went back to £63 7s. 6d. Tater in ton 
da 8th February as follows: “Tons crushed, 62; actual realised HE deadlock between Dolcoath adventurers and Mr. Basset |" Friday the value of the ¢.c. went again precisely through the 
t9 value of the bullion, £1600 . selected ore. . . . unfortunately continues, but the prospects of a settlement oe fluctuation, and in the same order as on Tharsday, whilst 
ns, Developments promise well.” Mr. Wm. H. Nicholas, M.E., are rather more hopeful than they were a fortnight ago. yp Fagen improved to £63 178. 6d. The close is steady at 
to M.M., states: “ The lode is very even and regular, lies between There was again a very large attendanceat the adjourned meeting Billiton be and £63 17s. 6d. three months, In the Dutch market 
ris easy working granite on the ‘footwall, and a soft, silky clay | on Tuesday, and the greatest possible interest seems to be taken | ing 4 wah tne eae —_ an Semsowe 1 Ueeates, €. S08 a, 
3d, slate ‘ hanging wall,’ and will average 2 feet 6 inches in width |in the floating of “Doleoath (Limited).” There have been | jay fi, 39 and fi 303 res or Tr ~ he ait and fi. 39§ ; Wedoes- 
nt from one end to the other.” Again: “From end to end (220 | prolonged negotiations between Do'coath committee and Mr. | 4. 383 and fi, 384. with Banos YH 383. ay ditto, and Friday morning 
ly, fect along the reef) the quartz shows gold freely and is of very | Basset, with the result that there has been substituted for a 7 Pj io 
ita gocd quality. Lying at grass at the shafts mentioned are about fixed rate of dues under all conditions a suggestion of a sliding . ‘ ig Iron. 
1y 320 tons of stone. This shows gold freely, and will yield a very | Scale, based on the fluctuations of the tin market. It is uae shipments last week were 7398 tons, as compared with 
high average per ton. Over 200 tons taken from this pile has | 4 somewhat minute scale, and the variations in price tl, 94d. 8 — last year, The Glasgow market opened at 
ta yielded7 ounces pertcn” Mr. John Waugh, M_E., says: “The would make the dues always a very uncertain amount. closing Then fap yt. Doe wn again from Cay io day 
a, owners have been working the property for the past 2} years,| While the principle is one which shareholders would $ quoted 49s ba and Middicebroa 4 a Renee 
1} —_ The reef has been proved for nearly 200 feet along| very gladly accept, and is obviously a right one, toe i 
d its length by the several shafts. The reef improves in | the —_ in which it is applied in this instance is hardly suffi |. , improved tu ¢ adi — mas 
. appearance with depth, and the stone at present being extracted | ciently favourable to the adventurers. The dues which would : one, and closes steady at £10 to £10 lv. 31. sofc 
’ below water level is richer even than that near the surface.” be paid on the price averaged during the last 25 years would be foreign, and £10 2e. 6d. to £10 3e, 94. English. 
rather higher than the mine could fairly stand. The difference}. . 1... ¢ Spelter 
THE —. ne carer aoa a (LIMITED), — _ we Gees is not now yery great, “. there —— Nog get ny i es govty p Satientien 
18 The Oceana Minerals Company (Limited) is a new company, | CUght to be no difficulty in arranging terms which will be satis- ; ; , San OF 
i~ with a capital of £500,000, in shares of £1 each, formed 44 factory to both parties. It would seem that the Tehidy authori- £18 lis. 6d. to £14 a oO 
6 acquire a concession granted by the Oceana Company (Limited) | ties are realising their responsibility, but the concessions would | j, quiet at £31,and demand is —— ~ a 
Is fur the exclusive mining rights in connection with all the lands have come with very much better grace had they been made icksi / 
g y Quicksilver 
t belonging to the ear company in the South African Republic, spontaneously rather than under pressure. 1as risen to £6 15s, for firsts, and £6 13s. 9d. seconds 
e over an area estima to contain about 1,250,000 English acres. epg ‘ . 
n Of the above capital, £400,000 in fully-paid shares will bo allotted RP ep ormeey. nae = ~, var to the shareholders, in The following are to-night’s ( April 5) prices of metals :— 
y to the vendors in payment for the rights acquired, and the re- | 9! e latest proposals from Tehidy were conveyed, was as , 
t maining £100,000 are offered for subscription, and will constis | follows:—“I have avoided all reference to the causes which | rough cake and ingot om rd 4 ; Py 
s tute the working capital of the company. Although discoveries | have unduly delayed the construction of this deep shaft, for | test selected ae avs eee 9000 wu a3i09 
3 of gold on the Oceana Company's properties have been reported which delay Mr. Basset considers the Tehidy Estate is in no ae eee cary 50 00 
J from time to time, that company has not hitherto carried out | way responsible.” Who is responsible? That is aside of the foniiibars  .  giot & 3 months respectively a a = 66 
f any systematic prospecting, and has decided to grant a cunces- question of which very little has been heard. It is,'at all events, | 00d merchantable, spot, & 3 months respectively 39 7 6 ...... 39 13 9 
‘ sion for its mineral rights to the above company, whose duties | certain that, if the shaft is not sunk now, the entire responsi- ae Se a OP oe EOE 
1 will be to apply the working capital provided by the present bility will rest upon Mr. Basset and his advisers. Brass: Wire 2. we ace aneye anne a 
4 issue of shares to a thorough and systematic search for gold and ; : » Tubes (solid drawn) S ae nll ee ee 3% 
} other precious minerals. The task of prospecting is materially Aw outline of the conversion scheme has now been officially we Oo we - = 2 SP oe 
5 diminished to what has hitherto been the case, through the con- laid before the adventurers, and, with a few unimportant excep- ” ae Cox Wheel B —- Lee 
; struction of the Silati Railway, and the extension of the railway | tions, tallies with the forecast, the publication of which, more ” » VIL... _ieieeeanes ee 83 00 
; system northward from Pretoria to Waterberg and Zoutpansberg. than a month ago, caused so much sensation at the time . * es brand Al — ae 8 00 
: In view of the reports that have been received by the Oceana | Briefly, it is proposed that there shall be a nominal capital of }ovroMetar .. ue eee eee 13 Hh 
Company from time to time on some of its properties, together £350,000, For each share now held, there will be 40 fully-paid J 9UUUS MBTAL.., au, ve nse nee nse ans meas 65 00 
with the fact that two farms have already been proclaimed by | Up shares in the new company. Of the remainder, 100,000] |, p55 Ferrobronse (Vivian's). 
the Government to be public gold fields, there is every reason to | Saares will be immediately issued, the present holders having | )rdinary sheets, plates, bolts and bars... abr } H HY ee pet ct 
: believe that the new company will have a success{ul future, and | the first option, the remainder being taken up wholly by a firm | (crew boltsand nuts... ae oes (80 TH 
| be of material advantage to the Oceana Company. 3 pry who, we naire, have offices in Bristol and | "™? amg ~~ pe . ; : +5 venens -- 
) ondon, and are interested in mining operations in one of the | Oxtra Metau:No.4(perton) . 7. _— 
THE HOLTON LAND AND MINING COMPANY, | Central American Republics, Public opinion favours the scheme, ” meget on gps ae | ot ae we 
| LIMITED (BRITISH SOUTH AFRICA). and it is generally b-lieved that the next six months will see th: = > * henagen (per ta) —— = er 
This company has been formed, with a capital of £75,000, to commencement of the sinking of the new central shaft, which - Tin, 
acquire 550 gold mining claims, and 212,000 acres of land in the | ®°% likely to be completed under two years, SS sas es 0 cis 0 
territories of the Chartered British South Africa Company (of = nat ; * pind om mm 8 0 ends 8 
which 150 picked claims have already been pegged, oa 13,000 . THE a and a of Cornwall have reason | Straits, on ent 5 perme ap ate w+ 210 0 ..... 63 76 
acres of land, known as the Holton Estate, located and | Congratulate themselves on their year’s work, the main | ganca ee a 4176... ; 
registered in Mashonaland), and ta develop ‘the same for| feature of which has been the establishment, on what seems to } Tar Prarss ’ Charcoal, best quality “per tox 0 120 bas 0 
flotation by means of subsidiary companies. The remaining 400 be a permanent basis, of the Cornwall and Devon Fatal Mine 4 Coke, best —- =f ee tae 
gold claims and 200,000 acres of land will probably be pegged Accident Fund. There is now an assured income of from £500 7 = = oe ig 8 i 
and located during the present year. It is believed a very large to £600 per annum, little enough for the purpose, but a good | These prices of tinplates are f.0.b. at Swansea ; at Liverpool 64. per box more, 
amount of prospecting will be done, and new districts esta- | nucleus for the larger fund, which it is hoped will be accumulated. | oi, 4 wn, .0.b., Clyde, spot — 
blished during the coming dry season, when ample opportunities The association has also dealt with several important matters - Scotch pig, No. y+ =. pit ae . Rt : 
will be afforded for securing valuable properties. Lieut. |!" proposed legislation likely to affect tho interests of the indus- |» ” Coltness — ae 2G 
Tyndale-Briscoe leaves next month for South Africa, to try, and has, in fact, adopted a much more aggressive policy than} es Soren ona Bt 
assist Mr. Hoste in selecting these claims, and locating |i" most previous years. Such an association, with all its in- | Bars, Welsh, f.0.b. Wales ci ooo Save 
the land. The consideration to be paid for the claims | ca = ve pe = = —_* has yet done, nag a ee 5 ee 
and rights, including all development done, is £25,000— half in especially in the direction of helping forwar: the movement | sheet : , OFES .. sense 
eash hae half in shares, and the right to subscribe for 10,000 which seems ~y' + a fairly —— to bring Cornish Piates - ‘s = : , 3 
of the reserved shares at par in any further issue of the com- | Ng More Up fo Gate in more ways than one than it has | i iiates, & orough a 2 sus 
© : thin © POT der anil hitierto been. A rather untoward incident occurred at th + da he pm mrp = = | oe ie 
pany’s capital within five years—the vendors paying all costs | ; , ceurred at the | arent: English spring — . oc, sce nue nee tates 10 60 
connected with the formation of the company up to allotment, | dinner. The occasion was deemed a suitable one by Mr, Arthur] » a Ree ee ee ee 42 00 
leaving for working capital £25,000 in cash and £25,000 in re. | Strauss to reply to a criticism of his alleged action on the tin} ™ Ralls at works, according to section ... ... 3 100 - 4150 
served sharer, which the directors believe to be amply sufficient | market, which was reported to have been delivered by Mr. | spanish or soft foreign _—— 19 00 10 18 
for opening out the mining properties, which it is intended to Field, the manager of the Consolidated Tin Smelting Company. | English pig, common > “126... 10 39 
sell when thoroughly proved and developed. | Mr. Bain, who has been intimately associated with Mr. Field in a —- ew Se ee 
penjmeisentibbamnsmnncss | business, took up the cudgels in his defence, and quite a warm e a Se ee Se Se 
MENZIES GOLD REEFS PROPRIETARY. | quarter of an hour ——, the incident being finally closed by o pipe. - oe - « a onan 
. : aes Saphis . |the intervention of the Chairman. Without expressing any _ an tre ee nee ae ane nae seneee 12S 
Ihe company hus been formed, with « capital of £175,000 in| Spion an to tho mite of the duputo, the good taste ot dw-| mkt OS SINS 
claims known as Hall's or Wilson's leases, having a total area of cussing such matters at a social gathering is, at least, ques- Speltor. 
about 122 acres, situated at Menzies Find, portions of which | tonite, an gel Cente io ia 00 
clean eal orks ' alone ——_—_—_—___-—— SSS English 8 —— So sao 144 
oweslaiery + ama peg oF ganged pre a a MOSMAN GOLD MINES,—Mine managet’s report for the fort- Sheet Zinc. “a th - . mn 7 2 7 ; : 
| : , a ” = ahah é night ending February 16:- North Aostra'ian mioe. There is no Antimony. 
| —= geo cop oe ne — need = the k aon | change in this mine since last report.—Peabody Mine, Sheft sunk Antimony ae 0 
— oa ae ey oS eee + | 20 feet, total depth 66 fect. Water heavy.—Wyndham Mine. Shaft Quicksilver. as 
” o . a - ° 2 : 
Friday, 12 acres; 1447, Selkirk, 12 acres ; 3009, Robinson | (underlie) sunk 14 feet, total below 13 level 72 feet. Ground Flasks, 75 ibs, warrants cee - S108 scm 6 15 
Crusoe East, 20 acres ; 1446, Defoe, 12 acr s ; 1410, Lady | requires close timber.—13 level north. Total from shaft 348 feet opty a and a 0 oe oe it 
Shenton, No. 1, 24 acres ; 8016, Nada, 18 acres. lhe properties, | No reef at present.—12 level north. No, 3 winze, depth 106 feet.|?nd ,, 47 percent. to 80 peresnt. .. .. 1.66 6 ... 0000 
itappear, “ are situated at Menzies Find, or about 35 miles north- | Reef 18 inches, fair mineral. No. 13 level 150 feet behind thi- ard wp 10 47 per cent. ... 00 8 uses 00 9 
west from the ‘90 mile,’ and about 135 miles north-easterly from | point.—9 level south. St»pes, Reef 4 inches to 20 inches. Good i _ Aluminium. | Per Ib, 
Southern Cross, the present terminus of the Government Rail | quality. 8 level soath driven 20 feet, Reef 8 inches to 10 inches rns per eae, ‘8 eeuer *y a See =en ’ _ lote) O1 7 
way. The properties have been examined and reported upon by thick, goo iquvality. —6 level south, underhand stope. Reef improving, : Nickel Swen SS 8 
~ |Ginches thick, good quality. Appears to be extending down to | 98-99 percent. guarantee - a ae ~ wo @ 8 8 te 014 





Mr. W. H. Matthews, M.E., of Coolgardie, W.A.; by Messrs. 
Bewick, Moreing, and Co., on the 25th January, 1895; and by - : 
oe. Tiree page met pe os C.E., on the 15th March, | The Coromanpet Gop Sree oC menait or Tues 
895.” e have already alluded to the property in some detail,| — The fully-paid certificates for shares i ’ y ons ¥ Se ae ee he ee x. 
a report by Messrs. Bewick, Moreing, and Co. concluding as fol- | Muwina Conant (LiMiTED) are notey hm ke dee (lausrse) nas sold the gold obtained in February for £814 5s, 
lows :—“ The general conclusions we have arrived at are™ That | exchange for bankers’ receipts. — The Mysore Reers (Kaxounpy) Company (Limtrsp) hag 
sold the gold obtained in February for £332 5s, 1d. 


No.8 level. Stone crushed 107} tons for 411 ounces 16 dwte. | 
Ditto tribute 1124 tons for 476 ounces 2 dwt: _ 
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THE MINING G J OURNAL, RAILWAY AND COMMERCIAL GAZETTE: Aprit 6, 1895 






















































































































































































































































































































































—_—— roo. 0 aa Sa ee 
A’! wvratiows axp Rerenences.—The petewt are the significations of tho abbreviations and references which occur in the Share List:—Ay, Antimony; A, Arsenic; Bi, Blende; Bz, Borax; C,Sopper; D, 
— . 3; D, Diamond; G, Gold; J, 
e; Teed 5'M, Moodle: N, Nitrates; F Phosphates; @, Quicksilver, Ruby ; S, Silvers St, Bilver-lead ; Sui, Sulphur; T, Tin; and Z, Zine! * in the «called up up! column of Bri tion “Mines, nifies that the mine le’ conductedcn 
Cost o the ” column o can Mines, signifies that address given is not that o e head office, but of a sub- or transfer office an , follow: names 0} bison antnen, deel ifies tha’ 
wubject to the imnited rLisbilive Law of the South African Republic, . S . — . they are 
\" The following by far the mest complete and comprehensive list of mines in whose shares business is being currently transacted, published. Additions will be made from time to time as occasion requires. effort is made to enswre accuracy, and 
Secretaries oo Companies, Share dealers,and our readers generally, are cordially invited to co-operate with us FA this end, by notifying us of any errors that at any time occur. We desire it to be tt that, while our Share List 
ng y may y wwe 
almost invariably found correct ; we do not hold curesives responsible for any loss or ‘nconvenience that may arise from poosst inaccuracies, 7 
BRITISH MINES. EUROPEAN MINES. 
mount Amount 
Closing /Closing Called of Stock} Situation Closing of Stock 
Price, rice, Latest up Per |or No, of of Closing | ‘Price, Latest Called | a No, of eer ee 
Name Apr. 5, 1895| Mar.2| P**-| pividena | Share.| Shares Mine. Head Office Name. Price. | yfar.29.) P®™-| pividend. | UP PeT | shares Head Office 
| 1895 Issued, Apr. ened 1895. Share. | resued. Mine, 
Blue Hills .....CT ee May,"81|‘si58| 5,353 |0 Se ée4 
ue Bares 5/- 2/6 2/- May,’81 | 5156 35 S cccees P pee p 
Botallack 2.7 | = Etta si 46| 1,880 | Cornwall se Ateenitiee 10/~ 15/-| 10/- | 2 0) =/6 April "95 00 | 35,0°0 | Spain vss] 6, Queen-street-placg 
Peer Ee Rs eo iy eae “ . UE sivinitticninins 0% 0 1 0} 1/- May ’93 100 51,584 | Servia............ 4, Tokenho. Bldgs, 
agence Ti 1% 1%] 1% ° 2/6 Dec,,’93 | 22 85 y 000 | Cornwall ......| C en. | " 
Cook's Kitchen | $2 1e)- | §/- | * —" | 351519) 4,900 | Cornwall aa | Gemboene. Cae Oro... ] ON OE [FO] = Saty 00) 2 00) S880) | Syste ...........] 18, Geapes,..entis 
Devon Gawt . Y 1 0 a 1261] 25,00¢ . English om Spelter w% % |} 1 0|2%% Aug.’94] 1 00 84,000 | Lombardy ......| 9, Queen-street-place 
Devon @t Cons. cA B= “3 . ey. g | aa 5 0) 3/- Nov. 94 : 00] 10,240 oe Hi Flosbury po POreane « -L | 17/6 22/6xd) 17/6 2 0) W/-April’95 | 2 00) 25,000 | Spain ........4.. 8, Queen-street-place 
Doleoath ......... 35% 3844 | 3” | om | ite aprsee | 9126 4,790 | Cornwall .....| Camborne as CO) 3% om 8 8) Ue ee re ee) ice | Pee 
Drakewalls iu ;} — |0 65 - 0 20 61,856 | Cornwall ...... Dashwood House. Mason & Barry.. “| { 1 ; ;: aye May. 98 ; ; ; 185,172 Portugal Semen 
| ; | § 4 . coovee| 87, " 
Fast Halkyn..... ... 20/- 25/-| 20/ 1 0 ae | 0126] 12,600 | runtsnt 67 G — is 0 _ 0 46] 117,240 | Norway .........| 64, Austin Friars, 
+ f Le . | 00 | Tlintshire ..... , Lord St., Liverp!. * / pe 3 * % 
Eust Pool AT | 4% 5K | 43% * | 1/6Bept,’94/ 0 99) 6,400 | Cornwall - Lilogan. Bestar yous ie | 5/6_6/8 1 18 8 liye Deo 94] 29 00 | 14009 |coucron, Byt...| 67 Guscm serene 
oat Kio Tinto... ""C |125%q 12t%q| 12% | | §/-Oct., 94 325.000 * essere] 30, ithin’s-la: 
G a _ — 12,000 | eee JH J 12% |19 0! 4/-Oct.,’9 000 5 Spain .-».| 30, 8t. Swithin’s-la: 
} meh gy a el tes 1% ; . | §/- Apr.,’92 | : ; ; 15 oe Devon | ..+2..-- 20, Great 8t. Helens. | Do, (Mort. Bonds) | i(4 106xd| 105, (1900 | 5% Apr, 85 |100 0 0 |£1892,740| Spain ... 30, Bt. Swithin’s-la:@ 
Green Hurth .£ 1/6 | 1/76 11 0| -/6 June 8 | 0190 | 32,000 a ~ ak) ens etiam. | Do, (2nd do,) ...... 102 104xd} 103 |100 ¢ | Apr. 100 0 0 |£1024,860) Spain ...........| 30, St. Swithin’s-lans 
ie , | Cumberland.. ewcastle, Ya on OOP xccics 100 Sy xd} 11 100 ¢ | 4 p.e. Apr. 95/100 28 wy coue one .| 30, ai rae 
Balkvn...........L| 8 10 | 8 |1 0 1 00/ 10,000 | Fiintehire.....| Chester. [a tee y oe | ee Se | Me Oe ST * 5-000 | Spain” aoe 
Do.Dis. Mn.Drain | 8% 10% | 83 19 0 4/~ Mar. ’95/ 10 00 10,000 | Flintshire..... | CornEx.Cmb. Chestr. Wear Prus Pre.pret eel 16 8] | 197 Apr. 3/10 00 ae eS Shonen. Ho., F.C 
as = | 1 0 | &pce Aug, 94 100 | 3,060 | Flintshire ......| 67, Lord 8t., Liverpl. wen Prussian Pre, | _ on 10 0| 8%Mar. 95] 10 00 5,450 | Germany ... Walbrook Ho,, E,C, 
- ax n | West Prussi oO _ -_ | 9 my 14,050 | Germany ...... Wathrook Ho., E.C 
ote of Man coosoll 3% 16, 3% 16 ~ A/8 Den. 2 5 2 0 ne | Esto of Men .-| Chester. Wonitahre an r = - . : a3 Mee, bw . ; } 99,634 ow 17, Victosteet, aw 
I i age / / | 1/6 Nov., ° ornwall .....| Truro, 50 oa km 5 “Lanes * Victoria- r* 
Leadhills a 20/-| 15/- 6 0 | 3/- Bep. 92 6 00 20,000 Lanarkshire... | 30, Finsbury-circus, ORNATE cosssneee | | 1 0 | 3% Dec, ‘94 ome O00 | Prussle sn diene 
inarnon par par : ° _ 1 Co] 4 | Denbigh ......| 8, Werburgh Chmbrs . a 
anarmon par par - 015 0) 190 | Flintshire ..... Chester. 
5 4% * |4/-Nov.,’94/11 96) 2,500! Cornwall ...... Pesseneo. | INDIAN AND ASIATIC MINES. 
ko ape) = -—. 4 “J ig eRon, 38 1167 He Wendron .. ...| 3, Gt, Queen-st.,5.W. } | ) a 
inera............ - - ar.’ 6 00 , | Denbighshire.| Minera, N. Wales. . | 0 | Asia Mi 2, Metal Ex. Bl 
NonthdstndielZ | 3/6 3/6 | 10 / 6% Feb,,’91 | 0180| 48,8'5 |Northumberid | Newenstie-on-T. Se & —— a: | + 0100| $9838 | Asia Minor <| 2; Metal Ex. Blase 
NewOooksKitn.7C “TC ps = 4 A age yp 10 183 3f:300 | | Goceealt | Rommume-cn-Zyee Do. he os | — |010} an 0100) 52,838 | Asia Minor ...| 2, Metal Ex. Bldgs, 
ew Minera........ - — | - Oct., 92} 1 00 000 | North Wales...| 6.Queen-street-place, | @ | } . 8- “ - 
nia Hendre . rT 7% 1% | : " |8pe year 92 . 0 ‘a0 oor 1!, Nwgt. st., Chstr. pune Byewed of i sare : : | me : . : | pate ann setts Suita House a 
seeeerenereece —_ _ -_ 0 OU anrwst.........| Billiter eq. buildir } seeee “ | | P | €90, tenes ‘ . . 
os ynenenant 3 i - V8 . \/- Mar. ’90| 7 46 0 Gerawell peed yy 1R8 Ghamgienest...e | ‘fe 14s *Yhe | ; 4/- May '95 ; ° : pen yes eee A meee | rest -vA. 
olberro .......4.... / / 18 | -- 379 . Cornwall ..... 37, Walbrook. 2 2 ret r * | 6- -plsce, 
ae coeeee ° H par | par }1 010 pe Sept.91} 1 00 1s 1,090 | Flintshire ...... CornFx Cmb.Chestr, Coromandel... 8/9 11/3 | 8/9 9 mz 0150 95,000 | 6-7, Quesn-st.-place, 
hosemor ......... par par ..8 = 0190 010 | Flintshire ...... Corn Ex,.Cmb. Chestr. | ” | | 
go.Condurrow #0 | zyetie | Be |'s°| ayeape.'ea| 1478 | Sas | Cormwall “| SovGrent se. Milens | QlaMMsAyeored: | 25/6 26/6 | 22/6 /1 9 1/- July | 1 00 275408 | $7,Qacen-strect 
8 Frances Untd. 7 2/6 ie 2/8 : = ' : ; 6.120 [Cornwall noe Ne = pgm Hyderabad Des, . | 8% 69 9 |10 0 | - 10 00 | 115,000 | Deccan ..... .. | 16, 8t. Helen’s-place, 
. . . / | - ornwall ..... edruth, ’ y a | peat | 750000 | : 
peur garyn=-| ber | par |r 8) =| 198) atom | nah | gr Worbign cums | Mempiowote Guta | 8308 | 12 8) awe | £8 | daste [ante nonen| er Gueenmtcaey 
South Halkyn ...... par par |1 0 0 70 30,00) | Flintshire ..... 8. Werburgh Chmbrs } gp o'r O viernes | “373° a3" | 5/9 } 0 120 | 100,007 | India ............| 2, East India Avenue 
Talacre ........ seocces par par | 1 0 = 0130; 20,0cO | Flintshire. My. Barnballi. .G| 373 3/ ;1 0 - | ’ coscovccesee| Se 
: Pp. ¥ -+-| $4, Forgate st., Chstr Mysore Reefs .G| 6/6 1/ 8 | 8/- 1 0] on 1 00) 160,000 | | India . .| €-7, Queen-street-pl. 
Weare oe | am, | Wy | ao) Mageeeae |" aft | tte Duna." | SMe un, | Apres wenlig| se W/-| fee [1 3) S| ape | tana | ini paaend Hew Bs 
soscecese / ict. ) ‘ u sereeeee | 3, Lombard- " } | c 
wows Ereneee veo | Hh 7/6 ag | = | 2/6 ‘Dees '8¢ 16 47 6,144 | Cornwall Camborne. — myers Wyemes © | y- Bi — te ~ ~~ ie | a eee ia eee 
os YF serese a 9% M% | 2/-Dec, 94) 1 20 6,000 | Cornwall ..... 37, Walbrook, : , . , 
Weal Ager. .74 | 2/6 7/6] 2/6 | * | 2/6 Aug.’88 | 2315 2| 6,000 |Cornwail :...| Redruth. Wine Reefs ......G | 3/- 3/6 | 3/- | 010 en died Teetestid wenenbmmeet ‘eibndhaseidennethat 
ea! Bass - - | 10/- Apr.’88 | 12 30} 6,144 | Cornwall .....| Redruth. | 9: , - - - 
bd pe et: T | the i" | hg | Z . — 0125 10,000 | Cornwall ..... $o0, Gammetedts, E.O, Wendyéresg......G | the Me) Mie slid Ieee $ 3¢) oe BAD ccnensconne \§ ndaeanenbaaneeate 
eal Grenville 2/6 Nov.’94 | 18 20 ‘’ 000 | Cornwall ..... 7, Union-court, E.C, | } 2/ , 145,000 | Indi | & ueen-street-pl. 
bape meta. 7 | ye ie | Mr | & | /-Mar."88) 486) | 8,590 | Cornwall ..... Truro, Doecee Pete | 3% 3h | 95%. 118 | 3/6 Nov. o¢ | 100} 10701 | india Ed aero hoy 
ea / bad _ 0139 it. 784 | Cornwall ..... 14, Broad-street, Do, (10 ¥% Pref.).{ 2% 3 } 256 | 1 0) 2/8 Nov,'94 0 50) 12,989 | India | 6-7, Queen-street-p!. 
. } Panang Kabang T % xX % |10 _ 1 00 { 200,000 } Malay Penin., | 4a, Jeffrey's sq., B.0 
AUST IAN AND NEW 8, Aust, Petroleum 1/3 1/9 73 | 0} - 0 18 6 | pry —-. evees| = ee »E.0, 
RAL ZEA Straits D-velopmt. 1% 1% s 6] = 0186) 189,292 | Pabang | 15, Copthall Avenue, 
' ' LAND MINES. Yerrakonda ....G} 2/6 '3/- | “28 |0 4! - 0 26 187,491 | Mysore seve | 8-7, Queen-street-p!, 
| | \ ! t 
are aigaig (Ma Ge | Be tg) = | gang) tae / Moroes vou moa RTH AMERICAN MINE 
Ach ies ° : = | 642, 458 | New Zealand Poultry. ‘ 
Alnddins Lamp G | 26/3 28/9 | 25/- 1 0} A/-Mar.’55 | 1 00 10000 N 8 Wales...| 4-6, Throg. Avenue, NORTH 1G MINES. _ 
aaa. Gold sow "h78 te an : : = : : 375.006 | orate pecee | 20, ’ Bucklersbury | } | ) | 
Austin... s+ ; } oe a 50,00 | W, Australia.../ 23, Oollege hill, EO 51 % % | $5 /7.1-5d. Apr. 95 $5 1€0,006 | Alar ka 30, St, Swithin’s-In 
Avetralasian .....G | 4/3 4/9 | 4/6 | 1 0) ~/8 Mar,."92| 1 00 | 210,00 | Queensland ..| 6, Queen-st, place | Aiaek® Mexican. é | afk syxal 3% | $25 | 1/6Jan,'95 | $25 | 200,000 | Alaske... .......| 39, St. Swithin's-In. 
Australian ......... c 4 - .. 20 0 | 1/6July "94; 7 76) 18,315 | Bo. Australia | | 15, Old Jewry Chbrs | aimadaand T...8| -/6 -/9 | «3 2/6 _ 0 26) 351.008 | Mexico ......... 6. Queen-street-plac 
Aus, Bro. Hill Con. ‘6 §/ 5/ 1 0| 1/- June, "91 | 1 0C | 537,138 | N. 8. Wales... Dashwood House. American Belle..8| 2/- 2/8 | 1/6 | 1 0 | -/6 Mar.’91| 1 00 398,890 | Colorado ......| 25a, Old Broad-street 
: Anglo Mexican ...S - — |5 C| 3/- Jan. 90] 5 00] 74,850 | Mexico .........| 23, College Hill, 
Baker’s Creek ...G |17/6 =~ /6xd\ 17/6 1 ci} | 1/- Feb. '94 0176 | 19,000 | N.S. Wales...| Hillgrove, N.8,Wales Astsona (Pret ) Gu | 14/3 14/6 13/9 |4 0 on 4 00} 158,920 | Arizona.. 74, Geo.-st , Edinbor 
eotey's Reward G ate /- 9/6 | 1 9/ -/4 Dec, 94; 1 00) 480,000 | W, Australia...| B’sb’y. H. Bi’mf’ld 8t. Do. 6% A Deben. | 92 0 100 0 — 100 G 0 |£135,300 | Arizona 74, Geo.-st.,’Edinbor’ 
Big Blo M  cesenseee G 17/_ | 14/6 1 0 - | 0 15 0 | 100,000 | W. Australia...| Klomfield Ho., E.O0 Do. 7% B Deben 76 73 100 0 _ 100 0 0 |£181,300 | Arizona 74, Geo. st. Edinbor 
Blackett’s Giaimn G{ 10/ 12/6] 1,7 1 9] - 1 00) 60,000 | W. Australia...|!4, Sherborne In. E.0. | Big Greek 4y| 2/6 2/6 2/6 |1 0] 1/- Dec.’91] 1 00) 50,000 | Nevads..,......) 2, Pancras-lane,E.C, 
Blue Spur & G.G. | -/8 1/- } 3/8 | 2 0] _ 1 00] 80,098 | New Zealanc| 6, Gt. St. Helens’ ssieeaieane . sa , | | 
Bonnie Dundee G i 18/ | 17/- 1 0) - | 0 186 | 120,000 | Queensiand .. 3-5, Gracechurch-st California G _ - 010 | -/6 May 90 0 89 | 129,571 | Colorade ....,.| St. George's Ho. E.C, 
Brilliant... @ / 20/ xd 19/ | 2 C| -/4Mar."95 | 2 0 | 250,000 | Queensland .. | Charters Towers, Canadian Phos. & “= on 1 0} «/6 Nov,’90 100 73,334 | Canada ......... 155, Fenchurch-st. 
Brilliant Biock...G | 1% 2 11% | 2 0|-/6 Apr. 95/ 2 90 | 250,000 | Queensiand ...| 3, Gracechurch-st, Geteseie Ber... 2 ~ — jio = 1 0 0} 112,491 } Colorado ......| Abehurch-chbrs, B.0 
Brilliant, 8t. Geo. | 16 1%. 1% |010] 6d. Apr.’8> | C 63] 72,000 | Queensland ...| Charters Towers. Cortes ses seen rs on as 1 0| 3% Feb.’93 | 1 00] 300,000 , Nevada....... Suffolk House, E.C. 
Brit, Brok. Hill S| 5/8 6/6 6/6 | 5 0 = 5 00 | 249,000 | N.S. Wales...) Dashwood Ho., E.0, | Or'8™ steer : 
Broker. Hill Prop. | 1% 2 11Y%je|9 8] 1/- Apr.’95| 0 80] 960,000 | N,B, Wales ...| Dashwood Ho., E.0. Decat SI os -» 1380 ~ 1 00] 32,800 | Colorado ...... 35, Queen Victoria-st. 
| _ noes a - wn a ee 1 00] 12,500 | Colorado ...... | 35, Queen Victoria-st 
Cashman Bril....G | 4, | 4 | 10 - i GO| 67,000 | Coolgardie......| 14, Sherborne In. B.C | paper.” “PFE | a9) 29) | 287. | 1 0| t/-Jan,°95| 1 00] 400,000 | Idaho............ | 6, Draper’s-gardens, 
Carrington... .....G | 2/6 | 10/6 12/6 _ 0126 100,07 ueensland ...| 9, Tokenhouse Yard. | pick CusterGs| 1/9 2/3 1/9 1 0 = 019 9 | 420,000 | [daho.... ....... Winchester Ho. E.0 
Con. G. M. of W. he | Par, % Dm'pr:Y4pm| 1 0 = — | 9488 | 90,000 | W. Australia. 14, Hill st., Edinboro’ | "'kens CusterG: on 1 " " 
Coolgardie......... -/ | } 40, oolgardie eats inchester House, . 1 / 1 0| -/9 Dec. 94} 1 00) 175,00 ontana ...... 6, Draper’s-gardens. 
Coolgardie(Siriws) | 14/6 18/8 | 15/- 11 0 | 0 69] — | Coolgardie.. ..| Broad Street Avenue, ENEHORN «..sesee s iv “ ie 0 5) oe 0 50| 403,618 | Utah ............ |15, Geo-st, Mansn. Ho 
Craven’s Cal. Gg | 3/6 4/6 | 3/6 | 0 6 | -/3 June 94| 0 48 100,000 | Queensiand .. | 30-1, 8. Swithin’s-le, | PMNS vsve-eseevee ‘ ‘ 
Crown Bayley’s,.G | Me “%Avm! Ye |1 0} ~ 0100} 8,000 | Cooigardie...... Bishopsgate Ho. E.0. " . a - 1 0} - 0189 | 240,000 | Utah .......... Dashwood Ho., E.C, 
Oumbrind (New)G | ie 46 | 5} ja 0 | 2/6 Dec,’87 0 186 | 184,¢90 | Queensland 3B omfield House. E.C a RLY G - =~ [18] 6d May, 94 | 1 00 134,000 | Colorado ..,,,| 5, Fenchurch st. 
Day Dawn B.&W.G | 10/ W/-| m1/ | 1 C0 | -/6 Mar. 93 | 1 00 | 498,400 | Queensland ...| 3-5, Gracechurch-st, us ' - on -/6 Dec. ’8 0196) 98,185 | Nevada — House, E C. 
Day Dawn P,0.G| 5/ 5/6 | 5/3 |1 0|-/6 Apr,’92 | 1 00 490,000 | Queensiand ...| Winchester Ho.,E.6 warGetl, .. ..... os 12 9/-10/- | 10/- 1 ° ' —y , 1 00 | 180,009 | Calitornia ...| 8 . Stephens Cs EO, 
| 1 Golden Feather G |* t/- 's/- | 3/- |1 01 aah C196 | 79.600 | California ;..) St Stephens Os E.0. 
Baglebawk........6 | 3/9 V5) 8 ito) = | 9199 | 120,000 | Victoria.........| 31, Lombard-street, | Golden Gate......G/ 3/7” a— | 2'9 | 1 0 ~ 1 00 | 200,259 | Montana ......| 8, Draper's Gardens, 
Empress Coolge. G | 4 wai, % | 1 0} - | 0100] 90,000 | W. Aust .| 2, Tokenhouse bldgs | Golden Leat...... G | 13, | 13 110] - 0190] 55,507 | Colorado ......| 15, Angel Court. 
Eng. & Aus,Cop, Cu Vie Me | 2 0) 2% "1883 1.176 | 70,000 | So. Australia | 136, Palmerstonebids | @°l¢en Valley...G l 
| 4) 5/ | 4/- 1 0 | -/6 Oct.,’94 | 1 0.09} 300,000 | Artzona ........ | 6. Drap*’s Gardens, 
FredericktheGtG, — | — |1 ¢| ~ 1 00 | 125,000 | Vietoria......... | Bt. George’s House. Ho'comb Velicy & 3/- 3/6 | 3/6 | 0 5) = + 28 | seotooe | Gaitfornta’’ | 14, Cornhill, B.C. 
| | i | | 
1/- 1/6 | /9 | = | | - 
Glenrock : } 1 0 1 00 | 225,060 | N. Zealand ..| 3-5, Queen-st. B.C, . / le / -/2 Dec. 94 0 48) 143,439 | Idaho ......... 140, Le:denhall-st. 
Golconda «........G | 70/7 22/6) any? 1 0 - | 1 .00| 68,086 | Murch’s’nW.A.| Winchester House | 148N0......-00+000- Gs| me) 7s |~ 
Gold Estates. ...... 1% 1% 1%, 1 0) _ |} 0100) 60,000 | W. Australis.. | 42, Gresham House. J '1/10% 2/1%) 1/3 5 0 a 0 50} 408,635 | California ......j 11, Poultry, E.0. 
Great Boulter ...G | 18/ 19/ | 17/6 |1 0 | - 1 00 | 119,280 | W. Australia...| 3, Gracechurch st, ackeon Goldfields |''3/3° 3/9°| 2/3 | 1 0 | +/6 Dec.’92| 0193 | 285,000 | Montane ...... Dashwood House, 
Great Coolgardie... au. ie Ye |1 0 - 6150 8-,0C0 | Coolgardie...... 3. Budge Row. Jay Hawk (New)G | j 
Great Fingall Rtr, | *¥ie 2¥in aie | 1 0 - | 1 00 | 175,600 | Kurnaipi WA | Broad Street House. |» | 2/6 3/- | 2/8 | C § | 1/3 Oct.*82] 0 46 | 405,000 | Colorado ...... 11, Poultry, BO, 
Golden Gate.....G | 4/* 3/- 4/- | 010) - | 0100 | 150,000 | Queensiand.. | 9, Tokenhouse Yard. | * eeercerrense cs| U- 8/- | 5/9 | 1 0] = 0190 | 76015 | Mexico .........| 20, Bucklersbury, FE ) 
3% 3% | 3% Tow: *9¢| Mae eri OS! 476 5/6 | 4/6 | 1 0 |40.pshSept's4) 1 00 | 575,000 | Colorado ..... 43, Threadneedia-st. 
Hampton Lands... | 14 378 | 3% 1 0 | 10/- Now: '94) 1 00) 64,075 | W. Australia.. | 1, Whittington Avue | fe = —- |1 0] =_ 1 00 | 400,00 | Pinal,Arizona.| 257, Winchester Ho. 
Hampton Plains... ie 8g | Mie | 1 0 - 0 40) 350,000 | W. Australia. | 29,8, Swithin’s lane | Mammoth Gold .. 5) = =m Lee o- 6 :0] 10,000 | Mexico ......... Dashwood Ho., 8,0. 
Hannan’s BrwnHi! 18 15 | 1% t 0} _ | 1 00) 65,000 Deslgnetio "| Broad Street House | Mesq. 4’! Oro (P) G os | 5 0} on 5 00! 10,C00 | Mexico . Dashwood Ho., B.C. 
Haurek............ G|s/ 16 iz/6 | 2/6 _ 0 06 | 250,000 |Coromand.,N,Z, Dashwood Ho.; E.C. | Mes. d'l Or0( D) G | 12/-12/-| YW/- |1 0| -/3 Apr. '95 0190 | 657,158 Bentans oe pot ee gr 
} | TERR .0. 2008 as | pt. im? | = 0170 65,000 | Colorado ...... churoh Oham. E. 
Kaboonga .. G 3/6 4/ 4/- 0 10 — C 99 | $00,000 | Queensland ...| 70-71,Bishopegate st. | Y°¥ Coterato 20S | aie om ; | = 0 36 | 248,576 | Nevada ........ 15, Angel-court, E.0 
Kangarilla 8 | 3/6 4/6 | 376 | 1 0 = 1 00/| 88,275 | So. Australia | 68, Coleman-street, | %-Conso ~ wm -/6 -/9 | ./4% 11 01 om 0199 | 191.045 | N, Oarolina ...| 15, George-st., E.C 
Kapanga...........6 | 14/ 15/ | 13/6 | 1 0 | =/6 Jam. ’s1 | 0196 | 250,000 | N. Zealand .. | 9, New Broad-street. | 8. Gold Will......G/| yo)? 359. | "1078 | 4 9) a Oot. '92| 1 00 | 110,000 | Colorado ..... “| 254, Old Brond-st. i" 
Kilkivan.. G 134 ~~ _ 1 0 — 1 00 81,392 | Queensland ...| 4, Ooleman-street. | New Guston vena ieee og Be 010 | -/9 Dec, ’85 0100 120,000 | N. Onrolina ...; Langthorne Ho. E.9 
Kinsella .......0....G4 | ia 1%iaq | 1Y% 1 0 — 1 00 80,000 | Murch’s’n W.A.| 33, Broad-st. Avenue New Hoover Hi! G 1/6 2’. | 16 10} } 3 00 418,888 | Mexico .........) 4 , Copthall- -huilding 
Kurna!pl........... G li/ |1 0 -- | = — |Coolgde, W. 4.) Throgmorton House | wiper: aoe 5/- 6/- b/ 1 0| -/6 Mar.’ 90 1 00 | 100,000 | seeates ae 110, Gannon-street. 
| § Nd 7 ef 1 0 1 00} 60,000 | Mexico... » Cannon ees. 
Lady Loch... see. | Par 4 pm ip.opm | 1 0 - 0100! 70,000 | Coolgardie......| 9, Tokenhonse Yard, | Do. 15% Cum Pref no ‘eg | 0190 | 77.147 | Nevada Suffolk House, B.C 
Y valei 1% | 1 0 — 1 00) 46,0C0 | Murchison.....| Blomfield House, Pitteha Con G! ems | g- | oO ig af 080 | 273.948 | Lah ve yn a 
Lindsay .. MigeieViepen Ya dis| 1 0 a 0100 £5,000 | Coolgardie..... Copthal, House Pocrman Con. - # ie 1 0 100 46,626 | Colorado .,..,.) 11, Poultry, B.0. 
Londonderry... apee a se /9 ye ‘% |1 0 _ 1 00 | 467,000 | Coolgardie.. ... 3, Gracechurch-st, Red ee 9/9 11/3 | 8/9 5 0/ I/e Ses. "94 § 00 $4,000 | Nevada ......... 44, Coleman-street,. 
L.& W. Aust. Expl. 2i0 21% 2% 1 0 \20p.c. Dec,"94; 1 00 | 100,000 | W. Australia..., Broad Street Ho. Richmond . L ‘ieee . 0 5 oa 0 5 0| 221,371 | Nevada .........| 22 St. Mary Axe. 
Mainland Cons, G sive #pm | Ma 1 0 -- | 0150) 150,(00 | Murchison ...! +4, Old Broad Street | Ruby ..... ..... ose | 10/- 12/- | 10/- 2 0 | -/8 Oct. °94 2 00 122.500 | California......| 138, Leadenhall-st. 
Maweon’sRewrd.G | 18/2 21/3 | ie/e | 4 | -- 0100) 69,000 | W. Australia.,.| 28 & 29,8 Swi'hin’sIn | Sierra Butter ...G 12/6 15/- | 12/8 2 0 | -/9 Oct, 94 | 2 00| 140,265 | Oalifornia...... 138, Teadenball-st. 
Mills’ Day DawnG Fe xd | 1% 1 0 | -/6 Mar, 55 015 6 | 300,000 | Queensland ..| 3, Gracechurch-st. Do, Plumas Eur. e 3/6 4/- 3/6 1 | 24 Aug., 94 $1 1,009,070 | Oolorado ...... 20. Abchur: h Lane. } 
Mosman ............ G| 8/2 7/3 6/3 |1 0} - | 1 00) 68,2235 | N.8. Wales...| 16, 8t. Helen’s-place Springéate.. nae eee 7) “im ikeal 1% 1 0 | 3/- Feb."95 | 1 00] 26,000 | Colorado 5, Lawrence P. HIF ¢ 
Mt. Leyshon......G - — |1 0| ~-/6Dec. "90g/ 1 00) 157,989 | Queensland ...| 7, Draper’s-gardens. | T¥in Lake Placers| 1% !%4 + 0 2/6 May,"87 | 1 00| 906. 654 | Mexico | 3, Gt. Winchester st. 
Mount Morgan G| 2% 2% 2% |1 0| -/6 Mar, 95 0176 1,600,000 | Queensiand ...| 50, Lime-street, United Mexican 8 | | | { Tar | . 
Mount Zeeban SZ} ~/6 1/- -/6 |1 ¢ _ 1 001} 193,257 Tasmania ...., Mansion Ho. Cham. —_—_——— ” 
| 
N. AustralionG.F. | 19/- 20/-| 19/ | 1 0} - 1 00! 20,000 | 7, Cnion Court, SOUTH AND _CENTRAL AMERICAN | ‘MINES. —— 
Sow Queee ..... CG s/ o/s e/3 1 0| -/6Apr., 94} 0196) 158,915 poe 30, 8t. Swithin’s-ta, eg oe | 123. Bist st. W 
Nicol Mines ......... % 1 0 -_ 100; 15 5,00¢ ilbarra -| 151, Cannon 8t.,E.0. , 4/5 Dec, 89 | 10 09| 35,000 | Antofagasta... | 123, Bishops,-st. Wy, 
North Ooolgardie., | 3) 3/8, | 3/- (0 S| =. 0 40 00 | Go: Igardie. .. | 228, Winchester Ho, sae TT TS on ) ltee °| €Y Jan..°95 |100 0 0 |£200.000 | Antofagasta... | 123, Bishops.et. W. 
N, Q’ld. M.Agency |'?%s 1) 1% 1 0| 2/6Jan. 95 1 00 | Queensiand ...| 10 New Broad Street | Do, 6% RyletMB . , 1 0] -/6 Mar. 90 | 1 00) 22,829 | Colombia ..... 184, Gresham Ho. 
} Antio. (Pref,) G.S. - — 1 0 — 100 | 42,453 | Colombia ...... | 184, Gresham Ho. 
Queen’s Bthdy Un, | 13/ 14/ 13/ 1 0 - 0126) 75,C00 | Victoria ...... 7.8, Gt, Wachster f 6, | Antioquia(ordiny) - = 5 
Bam’s With.oi Nat. 4/6 5/6 5/3 1 0} om C180} 200,000 | W. Australia 33, Old Broad Street, C 1/6 1/9 1/6 2/6 | om 026 it, 330,C09 | Venezuela 57, Moorgate-st. E.¢ 
Scottish Australian % % % 1 0 \44- 54. Nov, t+ 1 00) 200,009 | N.S, Wales ...| Winchester Ho, E.C | Oaratal............ 4 ay 8 1 } 20 1/- Apr. 94 2 00) 125, 00 SRS ccencecnects 52. Leadenhall street 
Victoria Associatn. ~ = 1 0| -/€ Mar. 1 00 | 144,000 | Char, Towers | 6, Crosby-square Onylloms........0++ S| 2% ; +4 i/3 0 5 0 40 | 200,000 | Colombia ...... 5,Copthall-bdgs.,E.C, 
Victory G\ 7/8 8/6 6/- |0 5 ze ~/2 Mar., 0 50) 200,°00 | Queensiand ...| 32, Gresham-st., E.0 | Colon ... WG / 3 2% |5 0| 8% Nov..'94 | 5 00 | 32,000 | Chill .......00+. 1?, King-st., Liverp'l. 
Waibi.. w 6% G65gxd) 63, | 1 0 | 2/- yan,’s 95. 1 00 150,00 | New Zea'and) 11, Abchurch-In. E.0 | Colorado Nit. ool 2% 20 0 | 1dfrs. Aug.94| 20 00 | Venezuels...... | Ciudad Bolivar. 
Waratah - | 8/6 9/ 1/ 0 10 oe 0100 6,:00 | Croydon, N.Z,| 43, Threadneedle st. Colombia..... _ “G seh. th/- 10/- 1 0 | 1/- Bept. "94 100) 75,000 Colombia ...... | 1. Blomfeld-street - 
Wentworth Exien. | 8/8 9 3 |0 § a 0 50 | 178,828 | N. 8. Wales ...| 19,8. Swithin’s Lane | Colombian By...@ | 1 - vor | its, | 2 8 | 1/- Dec, 94 | 2 00 | 100,000 | Oil .......... Dashwood House, 8 
Wentworth Ord,G 1% 1% 1% |1 0 _ 1 00 | 350,060 | N. . Wales «| 4-6, Throgmort, Av. | Coplapo «+... | ie Me} Me | ° we ET 
Went, Priorit G % J 1 11 0] 3/-Apr, "95 1 9 0 | 150,000 | N. 8. Wales.. | 4-6, Throgmort. Av, ~ ene P cial 42,553 | Colombia ...... anchester. 
w. Argentine. G 1/3 1/9 in }1 C _ 0196 | 150,000 | N, Zealand ...| 3.5, Queen-street. Darien “A” ...0. G\ 3% & 4 } ee . . a ; at 133,102 | Brazil.......0+. 24-5, Devonsh.CsE.0 
W. Aust. Goneaien Ye 1'%) 14% 11 0] 1/-Jam.’95| 1 00)! 17,500 | W. Australia... 33, Old Broad st., EO | Don Pedro......... G| 7/6 8/6 | 7 
W. Aus. Exploring |11/3 15/9pn 1 11/3 | 1 0 ~- 0 15 0 | 200,000 | W. Australia...) 54, Old Broad st., BO oy. 15/- | 10/ |S 91 9%d Feb, ’9¢ | & 00| 257,600 | Venezuela ... 8, Bishopsgt.-st, Wa 
W. Australian G.F. | 810 3%! gsti4g | 1 0 | 2/6 Dec.,94| 1 00| 65,000 | W. Australia.../ 28-29, 8, Swithin’s-In, | Bl Callao ......... G | 10/- 18/- | ‘ | 
W. Aust. Mining | 9/8 7/6 | 6/6 1 0 = | 1 00) 109,297 | W. Australis...| 257, Winchester Ho, suse. sal sz, |1 0| 1/-Mar.'9S5 | 1 0.0 | 128,662 | Colomb‘a ,.... | 184, Gresham House 
W. Mallina .....G 2/9 3/3 2/9 |0 & =- 030 80.000 | W. Austratia..| Winchester House. Frontino & B....G | 1%ie 1%e “| } 
White Feather ... 24% 2% 2 11 0 — | 1 00! 60,000 | W. Australia... 28 & 29,8,8within’s In. 1/6 3 | 10 an 1 00)! 199,948 | Argen.(&Ind) 3-5, Queen-street, E,O 
ZAPOPAN ...66.000008 Gi 7/6 &- 7/6 1 0 = 1 00 25,000 |N.W. Australia| 70, Bishopegate-street | Glenrock ........ G 1/- ‘ si ly 0 am 0 18 € | 100,000 | Colombia ...... 10, Blomfleld-street 
Z-ehan Montana S - - Lh 0 | 44, Mar, 95 1 00] 66,C00 | Tasmania ..... ueen Victoria st. | Gravel..........4 | 3/6 4/6 - lio co 1 0.0 | 120,000 | Honduras ..... |1a,Unionet.Old Brast 
Zeehan Montana 8 -- _ 1 0] 5d Aug,, 94 0126] 12,600 Tasmania .. | i. ueen Vick ria st | Guadalupe ...... GS| 3/6 5S/- y | 
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THE MINING JOURNAL” SHARE LIST—(Continued). 
Iron SOUTH AND CENTRAL AMERICAN MINES—(Continucd), AFRICAN MINES «.( Continued) 
on Amount A 
y are Closin of Btock — mount 
dis Costes Price. Par.| rates, a or No.of] Situation pe 2 Gesing “prices . Latest | Called iat ee ae 
» and d Ros| Mar. 29, *| Dividend. bares ea ce. ame, rice, ar. up Per - ° Head Office, 
~ Apr. 5, 1895) Mar? Share. | fanet| Mine. Apr. §, 1895 | Mar. 29, | Dividend. | ghare. | Bbere?| ine, 
. ne ——J , 
= &s. , & .¢ le 5. 2s. 4. 
Huanchaea ........8 - — 5 (| 4/-Sept.’94/ 5S 00 | 320,006 | Bolivia ....... .- |10,Avnu, d’Alma, Paris Graskeop ooo. G oe s/s 5, i 4 TS eet " 050 oe eee Lydenburg ad 85, Gracechurch-st, 
7 ° 7 Sept, . seeres ’ id 
_— Javall vin oe-G] 18 V6 | 18 | 0 2) 8% % 8 | 0 20 | 105,294 | Nicarngus......|139, Oannon-strost. Gat ranten "G| 12/6 16 | 10/- =" 118 90 wgheae Paamnwogubasn 
Julia Taltal ...... Yio se Ye |1 0 - 200,000 | Ohili .......0.+-] 7944,@racechurch-st. | Gwelo Exploratn.| 7/- 8/ 9/6 | 0 10 - 0 80); 24,030 | Manica ..... «| Broad-st. Avenue 
wel | 5% 6% o% 5 0 |15p.c. Dec.’94) 5 © 0 | 120,00) | Tarapaca 3,4 - 1 ‘ 4 
J a * y yj j paca ......| 3,Gracechurch st: | Harmony (Pref) G| ‘1/- 12/- | 13/8 | 1 0 - 1 00] 260,000} Zoutpansberg | 79%. Gracechurch.st, 
pe N i” 1 iv ; 8 1 ~ ne. y? ; H ; yoy os! 70, Gracechurch st, Benderese’s Trans | 1'Ye 1'%e| 1'7ie | 1 0 - 1 00] 230,000 _ 85, Gracechurch st. 
| gt “G| ‘6 U- | ve [to]. — | 2 00 300000 Liverpool. siding, | enry Nourse...G| 5% 64 | 5% | 1 0 = 1 00] 100,000] De Kaap ...... Wara ori-court. 
——. seecesees . © , os » Copthall- ng. 
London Nit.......N | 1% 24% 1% 3 0 | 3/4% Nov.’89} 5 00 10,000 ‘| 9. Gracechurch-st Joe's Reef G| 6/8 7/8 5/6 |1 0 =e 100] 57,409! De Kaa 21. Minct 
y ; , corer .e 4 | 240 D coe. » Mincing Line 
— LondonNit.(Pref.) 4 4% “ 6 0| 8% Nov.’94| 6 00] 22,000 9, Gracechurch-st Johannesburg ¢ F 5/6 o/s S/- i 6 unin me : ° 0 ry Nr.Johannesbg Ta Dees st., E.C. 
Johannesburg Par} 45 % M ; Z Nov.,” 0 | 21,000 | Witwatersrd, | Johannesburg. 
zs. Macate .s.ccsoseeveee | 3/3 3/9 3/3 0 2 _ 0 20] 200,000 11, Old Broad-st,E.0 | yaniles ...... a G Hs} 3% >| | : : 4 wo 1 4 0 30,000 | Witwatersrd, | 8, Old lowest 
istle; New Tamarogal N is Me iy l 19 . 1s. Dee. KH i 10 8 130,000 Tarapaca 50, Lime-street, E.0 Jumpers c.seeee G 7B a? 78 / | A Lec. 1 0 | 109,000 | Witwatersrd. | (20, Bishopsgt st,Wn] 
Do. 8 % Oum Pre 16 ‘ta 1%6 11 p.c, Fev, 7 999 Tarapaca . 50, Lime-street, F.0 p| par % pm ipr%pm/ 1 0 po 9100 98.672 imb 19, Finsbur . 
nce Do 6 pe. Debs ...| 88 92 | 88 |100 0 [6 p.c. Feb. '35|1¢0 0 0 |#260,000 | Terapaca ...... SC, Lime-street, E.0 | eimberies Ript...| 1%2 | 2% |1 9 = 170.0 | 198,000 | Kimberley -”| 8, Drapers-sardons,” 
“0 ’ , lerksd tient ee ee te - 9 80 | 402,970 _ 110, O St. 
76. Orite cecsseeee cove G| l/- 1/6 | 1/- 1 0 | 1/-April’89 | 1 00) 30,000 | Colombia ...... 10, Blom field-street. Eetytenta. “D\| 1% 1%) 1% |1 0 — 050 $0/009 Jacobsdaal ...| 10, Bishopszt st. Wa 
— Ouro Preto ... «...G = = fe - 1 00} 0,000 | Brasil...... «| 6. Queen-strest-place | Cangiaagte Rst.G| 4% 4% | $4 | 3 0 Ope, Mar 8| 00 | 467,000 Witwatersrd.| 59, Holborn Viatuct 
. ‘ " R 1 8 78 8 A Se | 9,000 Witwat | 2, Dr -gard . 
.. Pic. &JazpampaN| 4 4% | 4 s ¢| 5/-Aug.’94| 5 00] 72,060 | Tarapace ...... 3, Gracechurch-st. | cistvn-Barlyn G| 4/6 S/- | 4/8 | 2/8 = | 9 26 | £81233 | Lydenburg .| 110, Oannon-street, 
pl, Primitiva sceW | 1M 19% | 1% |S 0} 20% cb. 89) § 00} (40,000 | Chill ......+0... Liverpool. Llenedde | Me B/- | We [1 0 1 00| 115,900| Lydenburg | 83, Gracechurch.st. 
os Qa ra ia pa ¢ 3/- 5/- | 3/- } R Sat os m. 4 ; Psi + sagen 38, N’cholas Lars. London& 8 A.Ex.| 9% 10% | 9% 010 | 3/-Mar.’95 | 0100) 100,00) 8. Africa | 19, Finsbury-cireus 
Tar ebrada ....000 C - — , Z Feb. 0. enezuela 38, Nicholas Line. i iEst | 19/9 20/6 “1/6 6y "90 | id. -00u . 
me Soearte 0... Re * ay :< os : bp A . : aaa ea 57°4,Old Broat-street viecenetiaeicieaath (eiall Devel idert eaccanal tes | ee | een ee 
Ane ; € 0 4 r 3 | £475 | / / “n) . 
Rosario (2% Dob, | 10 xd} 105 | 10 4 April "95 |1 |£475, Chili . 57% ,Old Broad-street in Reef (New)G| 27/8 28/6) 25/6 | 1 0 - 0100 | 303,020 | witwat | 8, Old Jewry. 
Wat gt.John del Rey G| 26/6 27/6 | 27 | 1 Q | W%Jume’s2) 1 00) 323,090 | Brasil. Finsby.Ho.Bimi"d s6| Mashon Agency..| 256 2% | 2' | 1 0 - | 10.0 | 100990 | Mashonaland’ | 8: Old Jewry, BO. 
”" Ban Donato... ..V| 2% 2% | 2% |S 0 ie S$ 00) 32,000 | Chili . 12, King-st., Liverp | yfassi Kesst ... ... | 9/6 10/6} 10/- | 010 _ | 1 05] 60.000 | Manic ........ Broad Street Avenne 
10 Ban JOTZe® veereeeeed Vv} 5% 6 £4 | 5 0 5/9 Bom. 94); 5 00 75,000 | Chill . 9, Gracechurch-st. Mav Oon.(New) G| 3% 3%e 356 [1 0/10 pe Apr.95) 1 00 | 430,099 | Witwatersrd. | 4, Lothbury.! 
rq San Panle ia oly 2 2% 2% : a ry threat Hy 4 at bay oo} + a Ceasseherdhe-oh Metropolitan (N) G| ae 2% ave 1 : 309 a 1 00) 75,020 | Witwatersrd. | 1, Orosby Square [ 
a Santa Baroara ...G -— |=] , ’ razil... Liverpoo seco) 8% y 1 | 39% Dee,,"94| 1 00) 71,687 | Warnford- s 
j a Ssuta Blena r 4 és Pas } . : sy a e. . 4 : 22,000 | Tararaca ......| 3, Gracechurch-st. Meyer & Oharl....G 4 | Witwatersrd. arnford-court.] 
ge Sinta Rita . 4 fe ” ’ Oh Dashwood House, F.0 G| 13% 13%) 13% 1 0 — 1 00] 200,000! wi Warnford-court. 
nw San Sebastian ...V| 2 2/6 | 256 | 6 0] S/-Dec,'94 | 5 00 Dash wood House.E,0 ——- G| *% % 3% | 1 0} 3/- Feb, 99) 1 00) 70,000 | ee, 63, New Broa Tstreet 
= Begovis czerensnone - |= . : Loy Dee. '94 . Pe ; ye peer . yg te al Moodies G.&E,...G | 95) 26) a : ;. -/4May’90 | 1 00) 240,000) DeKaap ....| 8 OldJewry J 
Sicre Pref.......... -- jo— a olo a . 8t. Sw n’s In. - ot = | - 1 OC 400,00 | - 
ere Orde. G| == =| — {1 0] 6£eDec,'94 | 1 00] 10,000 | Colombia :..... 23, St. Swithin’s In. | Moxamblaue. ....... | 7 | © S. Aitien ...j Seemmeneens Hanes, 
ae t  §€. 2. 42 fh ee Oe ee eB ke a ee = - — |2 0/| 2/6 Jaly’91| 2 00) 94,3351 | Namaqualand.| 24, Leatenhall-blds, 
TetUAD seearsesereG - = | 1] 1 So. vga] 218 § | 200-009 | Cotombis ...... 5, Copthall-bulldings | qe eee west _ = |1 0/5% Mar.,°93| 1 09| $0:000| Witwatersed | 1, Crosby Square 
zs. Tolima “an aa 6% 5 0 /+ Dec., 9 6 00 14,000 Colombia ...... 18, Finsbury-circus, WN.Belgium Land... 3/- 4/- 4/ 11 0 ~ 0170 | 167,462 | Waterberg ...| 33. Cornhill, 
zs, Do. ‘B 6 5 0| 10/- Dec.,’94} 5 00 6 00) | Colombia ...... 18, Finsbury-circus, | wow Ghimes...... GC + t. 3Y%p | 1 -C Oy Feb., 95} 1 00] 100,000 | Witwatersrd, | 8, Old Jewry, E.O 
a 1g 1% | 1% | 1 0| 10% Feb. ’95 | 1 00) 100,000) Lydenburg ...| 120, Bishopsgtst.Wo 
2 Vic. S Altamira ...| 2/6 3/- | 2/9 |@ 5 - 0 5 0| 200,000 | Venezuela ...| Broad-st.Avenue, | ow Clewer Estate 24 2% 28, | 1 0|5 f ow,/a8| 1 90 253.000 | LeraientS "| 190; Bishepertet. Wa 
i ee a ae ee, Re D| §/6 4 4/6 | 1 0|S% Dee. 89 | 1 00 404,544 Griqualand ...| 110, 0 te 2 
171 West Indian......G _ = 0 5 - 0 §0/ 700,000 | San Domingo | 49,Queen Victoria-st _— —— sess G 15h oa 8% {1 #5 pe Mar. 95| 1 00| 88.750 | ne ened Whey eng 
oa f..p| 4 4| 10% | 5 0| 19% Mar.,’95} 5 00) 100.000 | Transvaal ...... 5. Copthall-hnil at 
ce, ZAraMs «1, s00000000G - - 05 - 0 & 0 | 261,422) Bouador ....../1, Gt, Winchester-st. W. Kicintontets G| &% 93 | 4% | 1 0 |12%pe Mar,’95) 1 00] 82,500 Soret Winchester ~ va 
, Yew LouisD’0r.. G | 2/9 3/3 we ji ei. =. 1 oC - Witwatererd. | 63, New Broad-street 
= New Primrose...G), 5% 8° 6% | 1 0|4/-April’95 | 1 00] 278,750 | Witwatersrd,| 2, Draper'’s-gardens. 
—— AFRICAN MINES. New Rand............ | Pat, 4P-™-| prydis.| 1 0 - 1 00) 210,009 | Witwatersrd,| Bartholomew-house, 
_ New RietfonteinG | 94 3% | 3% | 1 0 - 1 00] 160,000 | Witwatersrd | Warnford-ct., EO. 
oy Wew3.AugustineD ot /6 7/9 ;1 0 - 0196 | 299,137 | Griqualand W| 30-1, 8t, Swithin’s-In 
= New Spes Bona...G \1,5/8 2% 2% ;1 0 - 1 00) 113.701 | Witwatersrd 24, N. John-st., L’pl 
_ African Ooal......... 9/- 10/- 7/6 1 0 =. 0 16 6 | 300,000 | Middleburg ...| '9,8t. Swithin’s-lane | New Steyn Estate (!'21e 1°16) 1'%e/ 1 0 - |} 1 00) 125,000 | Hetdelberg ...| 19, Bury Street. B.C, 
Po African Gold Oon,| 3/6 4/6 l- 0 10 |20 p.e.tJan.’96} 0 80 | 300,000 | Mossel Bay ...| 16, Tokenhouse-yard | New Virginia ...G| 24 “/7 3/- [010 — | 0100) 48,235 | Transvaal..... | 26, Budge.row, E.O, 
Oo. Atrimander ...... G) 1% 1% 1% | 1 0 - 1 00] 40,000 | Transvaal......) 19, St. Swithin’s-lane | Wigel ..........00-+ G| 57 8% 5% | 1 0|10% Mar.’95 | 1 00 | 160,070 | Witwatersrd. | 1, Crosby-square. 
sa Agnes Blook...... G} 13/9 16/3 | 13/9 [1 0 - 1 00] 78,507 | Transvaal ...... 54, Old Broad-street | Wigel Deep ...... G| ..2% 2% % 1 0 - |} 1 00 195,006 | Heidelberg ...| 8, Old Jewry. 
Alexandra EstateG| 7/. 8/- 9/- 10 - 1 004 225,000 | Witwatersrd, | Warnford Court, EO. | Nigel Extension ... 12/3 12/9} 13/6 | 10/- — | 0 100 180,000 | Witwatersrd. 
” Anglo-French Exp.|2'%{6 26) 2% [5 0] 10%Dec.94) 5 00} 30,300 | 8. Africa ..... 170, Winchester Ho. | Worth Sheba ........ | iF 1l/ | Wie | =| - —_— 88, London Wall. 
I Appantoo......... a 7 . oe - | 1 00] 177,885 | West Coast ...j] Dashwood House. Nourse Deep...... -oo | 4% 2 |} 4% |1 0 | _— | 1 0C |} 375,000 | Witwatersrd. | 120,Bishopgt.-st .Wa. 
pl. AUTOFB..0.0000000 08 G)\ 22j- 24/- 2C/- 1 0)5% Mar,’93 1 00 65,000 | Witwatersrd. | 8, Old Jewry.! Nyassa (Bearer) ... | 17/6 22/6 } 17/6 1 0 = { 1 00) 248,585 | Mozambique | Bartholomew House 
-~ * | | 
p ee ee | 2% 3%, 3% | 1 0 |25/- Nov.’89| 1 00} 326,000] Transvaal......| 4. Sun Court, BO 
a Balkis KeratelingG, 3/3 3/9 4/- | 016 - 0 100] 520,000 | Transvaal..... 85, Gracechurch-st, | Oceana Deveipmat | 1%e 1's) 11146 1 0] = | 1 00] 50,000 | Transvaal ....| 4, Sun Court, E.0, 
n.0 Balti Laad ...... | S78 Sf; o/- 0 10 a 0 10 0 | 520,000 | Transvaal...... 85, Gracechurch-st. | Ophir Ooncess. ... / 3/ | 4/- {1 0] - | 0 286) 111,857) E. CoastAfrice| 31, Lombard-street. 
0 sesosesvesG| Bf- Bf] 11/ 1 0 _ 1 00 | 200,000 | Witwatersrd. } Johannesburg. Orange F,8.B. ...D | § 5% }; 5) |1 0 2% May 95; 1 00 284,000 | OrangeF.State) 10, Moorgate-street. 
minty 6 | 34g 3a 3% |1 ~0 = 100 83,000 |} Witwatersrd. | Warnford-court,t] ETI G| 3% 3% 3% 1 0 10% Mar. 95) 1 00 30,000 | Witwatersrd. | 8, Old Jewry. 
ph Barrett... -G) W0/- Ml/- ) 20) | 0 20 ve 0 90 | 207,496 | De Kaap ....... 17, Basinghall-street | Otto’s Kopje......0| °/9 */3 | 4/3 | 1 0 = | 1 00| 437,888 | Kimberley ...| 112, Oannon-st,,£.0. 
P. Bechuanaland Exp.| 24 2% 2% | 1 0} 1/- Mar. 95 1 00 | 200,00" | Bechuanaland} 19, 8t.Swithin’s-lane } | 
is Big Golden Quarry) 1/9 2/3 1/9 5/- _ 0 50 | 483,226 | Kaap Miver ...| 4, Bishpagte, st. Wn.| Paarl Central... G) 28/6 29/6 | 31/6 | 1 0\ - 1 00] 138,750 | Transvaal ......| 120,Bishopsgt st.Wa. 
Block “B” Lang.) 19/ | 20/ 22/- {1 0 - 1 00 | 535,000 | Witwatererd. | 8, Princes-st .E C, | Pardy’s Mozambq 2% 254 2% 010] 1/-Jan. 95} 0100] 13,900! 8, E, Africa.,,| Broad St. Avenue. 
Roovecn Land . a 2 1 0 - 0120 95,000 | Transvaal,..... | 4, Tokenhouse-blds Piggs Peak ...... G| 9 10/ “a 9/- | 1 0 | — | 0176] 200,009 | Swazieland 6. Queen-street-p'ace 
_ Brit,8. A.Ohar. ..| 2'%@ Ye 3 1 0 - 1 00 |8,0°0,0C0 | 9. Africa .| 19, St, Swithin’s-lane | Piggs Peak ......G 12/6 13/6) 13/ | 1 0} _ 017 €| 60,652 | Swazieland ...| 6. Queen-street-place 
Buffeledoorn ..... SH 5% | SH ft 0 = 1 00 | 250,000 | Potchefstroom] 7, Uothbury. Potchefstroom...G| }2/ .13/| 1/8 | 1 0 - | 1 00] 389,750 | Potchefstroom! '9, Bury-st., E.C. 
In Bulawayo Syod....| 4% ipm 4 1 0 _ 1 00j{ 12,000 | Matabeleland | 10, Helen’s Place. President Land ...| 137 ee S/- | 1 0] _ | 1 00] 193325 | Transvaal ...... | 17, Basinghall Street 
in. Princess Estate G| 2'%16 2°10, 2% | 1 0} 1 00 125,000 | Witwatersrd, | 33, Cornhill, E.C. 
ae : Randfontein ...... G| 39/8 "i 49/6 1 0] ~ 1 00 (7,090,000 | Witwatersrd. | 59, Holborn Viaduct,! 
eet Gave Asbestos ......\2%@ 29 | 2% | 1 6 - 1 6 0} 50,311 | Orange River | 19, &t. Swithin’s-lane | Rand Mines ...... G| 27 Hy . te ea - 1 00 | 332,798 | Witwatersrd, | 120, Bishopsgt st. Wn} 
Cape Copper ......C) 14 1% 1% 2 0/1/3 Dee. 94 2 00 | 300,000 | OapeColony . | 9,Queen-street-piace | Read’s Drift ...... D 16/3 18/9 | 16/3 1 0} — 1 00] 37,000 | Transvaal .. 19, Finsbury-circus. 
Or. Do.6 % Pref, ...| 2 2% @ 2 0 | 1/3 Dae. 94 2 C0 45.000 | Oape Colony | 9 Qneen-street-place | Rand-Rhodesia at 1% 2% 2% 1 0) — 1 00 25,000 | Rand &Rhodess Waraford court, B.C, 
vor Cassel Colliery ..... 1% 5% 3% | 1 © | 10pe Dee.’84| 1 06 | 75,000 |NrJohannesdg| 99, Cannon-street. | Rhodesia Expin | ,.9 &% | 8% Hi 0 - | 1 00} 50,090 | Mat.&Mash’ids| 8, Old Jewry. 
bor Cen, Montrose... G] 1/- 2/- t/- [1 0 - 0186 | 69,006 | Transvaal ... .. 15,George st Mn.ffo. | Robinson ...... G 4 |} 8% | 5 0} &/-Jan,’95 | 5 60 | 559.000 | M. Rf.W'rand| 28 Austin Friars, E.0 
C. Ohamp d’Or...... G| 4% 4% 4% 1 0| 4/-Jan. 95 1 00 | 118,016 | Witwatersrd, ) 8, Old Jawrg, FO. Roodepoort Deep | ,3/ 3% } 3% /1 0 - 1 00 170,000 | Witwatersrd, | 8, Old Jewry, E.O. 
Champ d’OrDeepG) 36/ 38/ | 33/6 | 1 9 — 1 0.0 | 117,999 | Witwatersrd. | 8, Old Jewry, B.C. | Roodepoort (Kim.)| 17 2. | 2% | 1 0 - | 1 00] 160,000 | Witwatersrd.| 7. Lothbary, EO, 
.C. City and Buburb.G| 24% 24% 23% 1 0/| 25% Mar.’95 | 1 00 15,000 | Witwatersrd. | 1, Crosby Square. | Roodepoort Un. G 4 24 ; 5 1 0 |10p,.c.Dec. "94° 1°00! 130,000 | Witwatersrd. | Warnford-court,] 
. Costzeestroom ...G; 4/6 5/6 S/- 10 5 - 0 6 0| 140,000 | De Kaap ......! 105, Leadenhall-street | Rose Deep............ 24 5% | 5% 1 0 _ 1 0 | 300,000 | M. Re W’rand| 30-31, 8.8witn’s. lane, 
1.0 Con, Bultfontein D) 28/ = 23/ 28/- | 1 0 |3%% Sept.’94] 1 00} 721,500 | Griqualand W/ 62, Lomhard-st. Rosenblock Tw’Rfs| 7/¢ He % 1 0} — 1 00) 60,000 | Krugersdorp...| 4, Tokenhouse bidgs. 
0. Con. Deep LevelsG| 4% 4% 4% 1 0 4/- June "94.; 1 00] 187,250 | Transvaal ...... 30, St. Swithin’s-lane | Salisbury Gold ... | % 4% 4% {1 0] — } 1 00) 93,000 | Witwatersrd. | 1. Crosby Square, EO 
Oon.G, Fields A.| 8% 8%] B8i%4— | 1 0| 15% Now.’94| 1 0 0 1,250,009 | 8. Africa ......] 8. Old Jewry, Bheba G| 32/8, 33/6 | 28/- | 1 0 | 1/-Bept.’94| 1 00] 850.000 | Lydenburg 18, 8. Hslen’s place, 
Do. 8 % Pref. .....) 21/- 22/-| 2t/- }1 0 = 1 00 |1.243,999 | 8. Africa ...... 8, Old Jewry. Bilati . G) ost a. | 128/, | 1 8 — | 9186 119,00? | Zoutpansberg.| 4, 8un Ovart, B.0. 
Do. 5%% Deben..| 108 109 | 108% | 5S C|5% Jan, 95] 5S 00 | 600,000 | S. Africa ...... 8, Old Jewry. Simmer & Jack...G| 1278 14% | 13% | 1 C | 10% Feb.’95| 1 00] 250,000 | Witwatersrd. | 8, Old Jewry. 
/ 4% 45 
18. Creasus Deep ........ 256 2% 2% 1 6 — 1 0.0 | 250,000 | Witwatersrd. | 1, Draper-gardens 8. A.Gold Trust ... i} 8) 4% |1 06/6 Jan. ’95| 1 00) 250,000 | South Africa..| 8, Old Jewry. 
0 Crown Reet .....G) 10% 15] 10% | 1 0] 25% Now.’94|) 1 00] 120,000 | Witwatersrd. | 120,Bishopsgt st Wn] | Southern Land. 13/ 8/6 7/6 to] _ } 0150 £0,009 | { Seiad. W. &, 19, St. Swithin’s.In, 
Southern Land...... | rr a6 1f/ 1 0] = 1 00 | 20,000 Brit. Bech | 19, St. Swithin’s-in. 
18. | | Southern Geldaus, | o hy 3 10) — 1 00 | 120,000 | Elandsfontein| 6 Great St. Helen's 
Ho De Beers Consol, D 21 21%) a 5 0| 12/6 Jan. 95 6 00! 789,791 | Transvaal..... 62, Lomhard-street. South West Rind | 1 4 1 3. | 8&4 ‘6 1 0 =_ 1 00 | 158.090 | Witwatersrd.| Winchester House. 
Do. 5% let Deb....| 107 108 107% {100 0 | S% Jan. '95 5 0 0 |£3.500000) Transvaal ..... 62, Lombard-street, Spitzkop (New) G| 8/8 16/¢ 13/6 1 0] - 1 00 99,070 | Lydenburg ..| (5, Bishopsgt-st, Wt 
a, Do. 5%% Bul. Ob.| 104 10S5xd) 10 100 0 | S8&YApr. 95; § 0 0 |£720,100 | Transvaal ...... 62, Lombard-street. Stanhope ... .....G “ 8 Hy 1% 1 0| 20% Jan.'95; 1 00 34,000 | Witwatersrd. | 1, Crosby Sjuare.] 
Durban Boodept.G| 7% 75 7% 1 0| $/-Mar,,’95 | 1 0 0 \€125,000 |Witwatersrd. | 28, Leadenhall-biags | Sutheriand R....G{ ,(7/ 1:4 26/6 | 1 0 = } 1 00 220,090 | Zoutpansberg | Dashwooi Ho. 
Teutonia... cece G| Me je | %e 11 0 - 1 0 | 100,009 | Witwatersrd | 8, Old Jewry. 
. Thistic Reef ......Gi iui aye, | 6 | 0 8] _ 0 § 0 | 547,976 | Barberton ....., Copthall Huse 
Oo, Bastleigh ....00+ Gi 1% 2 2%, {1 0 -_ 1 00 | 240,000 | Klerksdorp Winchester House, Trans. Coal Trust... |) '71# a 1% | 1 0| 1/-Mar.'95 | 1 00 439,965 | Witwatersrd, | Broad. t, House, E,C 
o. East Rand.........@| 3 3% 3% | 1 0 _ 1 60 | 570,000 | Witwatersrd.| 170, Winchester-ho. | Prans. Est. & Dev.|,, i 14 7W/- |1 OF _ | 1 00} 285.700! Transvaal......| 76,0.dBroad-st. BO, 
ns, Evelyn ..... -G| 1%— lie 1% 11 0] 10% Jan.’89} 1 00] 86,000 | Witwatersrd. | 28, Old Jewry, E.C. | Trans. Gen. Assoc, |, /,' 4 1) 114g | 1 0] 10% Mar. 95) 1 00] 210,00 | 30,8 Swithn’s lane, 
Exploration ........ 1% 14pm) 1 1 0} 1/- Dec. 94 | 0 40) 148,000 | 8. Afrioa ..... 30, 8. Swithin’s-In.J | Trans.Gold Exp.G | 4 Wwe. 4% 1 0 | 1/- Mar. 95 | 1 00 | 260,000) Transvaal ..... | Suffolk House, £.0 
Exploring Co. ......| 54 9% 4% 1 0| 35/-Feb.'34] 1 00] 69,350]8. Africa ......1 19,8, Swithin’s-In, | Trans. Land... ..... | 10/6 11/6 12/7 |1 0} _ 1 00) 79,915 | Transvaal ......) 33, Cornhill. 
ns. Trans. Land......... 31 8e | Sle | 1 0] _ 9.15 0 | 169.999 | Transvaal ......| 33, Cornhill. 
| Treasury.........+0 G + 9% 4% 11 0 | 12%%S8ep.’94) 1 00] 60,000 | Witwatersrd, | Johannesburg. 
Ferreira ............G) 267 17% | 17 1 0| 60% Mar.’95/ 1 00] 45,000 | Witwatersrd. | 120, Bishopsgt st.Wn} | Turffontein Fst. ... 8 - 1 0| 2% Now.94) 1 00] 49,007 | So, Africa.....| 130, Winchester Ho, 
| Forbes Reef(Nw)G| 4/- 5/- 4/- 1 0) _- 1 00 | 105,000 | De Kaap .......| 45-6, Leadenhall-st. U. G. F, of Manica 1% . 7/ 1 0 _ 1 00) 100.432 | Manica ......... Broad Street House. 
; F. Johnson & Oo,...; 19/- 20/- | 20/- 1 0 — 1 00] 200,000 | Mashonaland | 8,0ld Jewry] Un. Ivy Reef......G| .1% Re 1340 1 0| 2% Jan. 94 100 45,090 | Transvaal ...... 110, Cannonestreet 
| U. Langlaagte(N)G “78 °% 31346 1 0 - 1 00 | 146.000 | Witwatersrd, | 23, St. Swithin s-in. 
| Unitea Matabele .. 1 ee 2 1% 1 0 —_ 100 75,00 | Africa ... . /19, 8, Swithin’s lane. 
Geldenbuis DeepG| 8% 8% ™ 1 0} - 1 00} 265,000 | Transvaal ...... 39, 8t. Swithin’s-lane. | United Pioneer...... 28 ° 29 S| 27/6 |1 0 om 100 75,000 | De Kaap ..... | 16, 8.Helen’s-pl, E.C. 
Geldenbuis Est. G) 6, 68% 6% 2 ¢ | 5% April’95} 1 00 | 187,500 | Witwatersrd. | 120, Bishopsgt st,Wn] | Van Ryn ..... ... Gi 3: e% 58% 1 0 ~- 1 00 | 160,000 | Witwatersrd. | 18, St. Swithin’s-in, 
>) Do. Main Reef | 23/- 24/- 23/ 1 0 - 1 004 150,000 ; Witwatersrd.!) Warnford Oourt, F.C | Village Main Reef | 6% hs 6% 1 0 _ 1 00| 177,00 Witwatersrd, | 8, Old Jewry. 
st. George and May Gi2e 2%e | gs te 1 0 -_ 100 112,750 | Witwatersrd | 7, Great 8t. Helen's, | Wassau ............G) on one - 1 0 _ 100 190,000 Gold Cost ...| 147, Cannon-street. 
’. George Goch ...G) 2%e 340) 3% | 1 0 = 1 00 | 100,000 | Witwatersrd’ | Jonannesburg Wemmer ......... G| $7 ic 8'4 1 0/10% Nov. 91} 1 00 55,000 | Witwatersrd. | 19, Bury-street,[t 
0. GiMedOTG  cerceereees im 2 1% |1 0 -- 1 00 | 130,000 | Drietfontein | Warnford Court,E.Of | Willoughby’s Con.| “36, “16 | L'ig 1 0 = 1 00] 70°,00 Mashonaland | 3, Oopthall bidgs, 
C. Giencairn ..,....... G| 4% 4% 4% 1 0 7% pe Jan. 95] 1 00 | 200,000 | Witwatersrd | 2, Dravers-gardens, Witwatersrand G a4 Ps 5% 1 0 —_ | 400) Witwatersrd, | 19, Bury-st., E,C, 
Cc. Gold Estates T....G} 4/6 5/6 4/6 1 0! 19% Deo,’89 0 10 0 | 130,000 | Transvaal... 46, Queen Victoria-si Wolhuter oe 7 » > 14 1 0 |t0peApr.,’94) 1 09 Witwatersrd, | Warnford-court,t 
At) Gid. Pis, Deep...G) 4 5% | 4146/1 0 = 1 00 | 600,000 | 8. Africa ..... | 8, Old Jewry. Wolverand........G@| 76 ° 1% 1 0 | 2/-Apr., 94 100 Transvaa)..,..., Blomfield House. 
oO G, F. of Mashonid.| 13/9 16/3 | 13/9 1 0 —_ 1 00 | 200,000 | Mashonaland | 19, St, Swithin’s-In. Wolverand..... ..G) a — 1 0 _ ; 0180 Transvaal! ..... Blomfield House. 
a @.F.Tierrad’ Fuego) 3/9 4/3 3/9 0 4] - 0 40 | 400,000 | Mozambique...! 2, Tokenhouse Bidgs, | Worcester ......... G 436 ¥ 5 4% 1 0 | 20% Jan."95| 1 00 90,72 Witwatersrd, | 8, Old Jewry.] - 
Grahamstown .. G| 17/- 18/- 17/ 1 0} -_ 1 00 | 150,000 | Witwatererd, 14, Throgm>rton.st. Zambe ia Bxplora.| °’* 4% 4X 1 0 = 1090 65,000 | Transvaal ......| 13, George-st., B.0. 
0. 
re 
following cablegram has been received from the manayer at the | wide, and is showing gold freely. No. 6 reef winze (86 feet level). 
° E mines :—“ 30 stamps running 30 days produced 2263 onaces | —Has been sunk a further depth of 8 feet 6 inches; total to 
© | of gold.” | date, 20 feet. The reef has improved greatly in size, and 
—— EAST ORION.—The following cablegram from the Johan- | measures at present 2 feet of 2} ounce stone. On account of 
nesburg board has been received at the London agency :—‘ The | the reef making so large, the gold contents per ton is not so 
CABLEGRAMS AND TELEGRAMS, developments at the ming are proceeding vigorously ; hope to | high as last reported. At the present time the reef is looking 
0 . - ‘ commence crushing within the next eight weeks.” better than ever. No. 2 reef, east drive.—Has been extended 
- BALAGHAT MYSORE.—The directors have received a tele- EL CALLAO.—Messrs. Baring Brothers and Company a further distance of 7 feet 6 inches; total to date, 86 feet 
gram from the mines giving the result of the clean up for the (Limited) have received the following telegram from El Callao 6 inches. The reef has opened out considerably this week, and 
month of March as follows:—“ Clean up amounts to 130 | Mining Company :—*“ 1001 to 1025 ounces of gold produced by | is now about 2 feet wide. Value of stone unaltered. 
> ’ : ; » . - on nee 
; . SOs gold.” . : ‘ 1 Callao Mine for past month, and 1501 to 1529 ounces by the HOLCOMB VALLEY.—The secretary reports that the fol- 
. ; A RUBY —The returns for March received by tele- | Colombia Mine.” lowing cablegram has been received from the manager, dated 
a — follows :—“ For the fortnight ended March 16, 6200 ELKHORN.—Buallion produced in the mill for the week March 4:—‘“ Shall commence sluicing on the south of Vulture 
kh ca ned, producing rubies valued at Rs. 9000 ; for the fort- | ending March 30, 10,000 ounces, claim by hand next week. Start moving shovel into position 
- ; gn = March 30, 5100 loads washed, producing rubies FORBES REEF.—A telegram has been received from the next Thursday week.” 
wd “Onan 17 7000,” ; mines to-day, stating that the result for the month of March [SLE OF MAN MINING COMPANY.—The secretary has 
"° soem te [ON REEF.—The direct rs have received a tele- | is 118 ozs. sold 100 tons of this company’s ore (chats) at£8 18s 6d per ton. 
I, _ wr the mine dated April 3, giving last month’s return GLENCAIRN MAIN REEF.—The London agents announce KABOONGA.—The following cablegram has been received 
a of £0 , 4 ye — 3870 tons of quartz produced 5408 ounces | receipt of the following cable :—‘“ Production for March, from the manager at the mine :—“ First machine, 31 dwts. ; 
0 T Ppa ,1l 0 tons of tailings produced 232 ounces of gold, | 5096 ouuces : profit, £7300; 70 stamps 29 days.” the gold is coarse up to 8 dwts.; satisfactory, evidently payable 
yay for the month 5640 ounces of gold.” GREAT FINGALL REEFS.— Manager will be at Perth 16th run reef wash.” 
me) cabl I BERLAND.—The company has received the following | April, and machinery at mine about 20th May.” KLERKSDORP GOLD AND DIAMOND.—The following 
a poe ania from the mine:—* Tailings works recovered 325] HANNAN’S REWARD.—The following cablegram has been cable referring to the diamond drilling on the company’s pro- 
e700” — 574 tons, at a cost of £330, The estimated value is | received from the manager :—“The winding engine started ; perty has been received, dated Klerksdorp, March 29 :—“ Assays 
6 Water ol tthe Le erected, Shall commence at once to get the | going well.” The manager reports for the week ending Feb. 22: made from diamond drillings give 267 feet 8 ounces per ton ; 
i EASTLE the lower workings. ; —No. 5 reef winze (86 feet level).—Has been sunk a further depth 968 feet 14 dwts per ton; 269 feet 1} dwts, per ton; 271 feet 
t IGH MINES,—The secretary informs us that the 


a of 2 feet 6 inches ; total to date, 6 feet, The reef is 9 inches ‘5; dwts. per ton, 
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KOFFYFONTEIN MINES.—A cable received from this 
al mine states that 3900 carats were recovered during 

arch, 

LA YESCA.—Cable received from Mr. 0. E. Winwood Smith: 
—“ Fine body of ore. Success may be considered certain.” 

LISBON-BERLYN.—-The company has received a cable from 
the manager, giving the following results for the month of 
March :—* Milled 1900 ters (of 2000 lbs.), recovered 212 ounces. 
Tailings treated by cyanide 2200 tons, recovered 735 ounces, 
total recovered 947 ounces.” 

MAINLAND CONSOLS.—The following cablegram has 
been received from the manager, dated - Perth, April 5 :—“ We 
have struck heavy gold ore in southerly drive in Last Chance 
Claim—new developments.” 

MOUNT MORGAN (Queensland).—Results for the month of 
March :—Tons chlorinated 310, Gold returns 8415 ounces. 

MYSORE.—The directors have received a telegram from the 
mine giving the return of gold for the month of March, as 
follows :—“ 5630 tons of quartz produced 4426 ounces of gold; 
4496 tons of tailings produced 750 ounces of gold; 1252 tons of 
tailings (cyanide process) produced 259 ounces of gold; total 
production for the month 5435 ounces of gold.” 

MYSORE WEST AND MYSORE-WYNAAD CONSOLI- 
DATED.—Tank block. The mining manager telegraphs on the 
2nd inst. as follows :—“ The mill ran 700 hours and crushed 350 
tons of mixed stuff, of which 300 tons were quartz, which yielded 
156 ounces of gold.” 

NEW CHIMES.—Result of last month’s crushings yielded 
2724 ounces of gold. 

NEW PRIMROSE.—The London agents announce that 
dividend warrants for dividend No. 11 have been posted. 

NINE REEFS.—The directors have received a telegram from 
the mine, dated April 4, giving last month’s return of gold as 
follows :—“ 362 tons milled, yielded 200 ounces of gold.” 

NUNDYDROOG.—The directors have received a telegram 
from the mine giving the return of gold for the month of March 
as follows :—* 2750 tons of quartz produced 3046 ounces of gold 
640 tons of tailings produced 117 ounces of gold. Total pro- 
duction for the month 3163 ounces of gold.” 


OOREGUM.—The directors have received a telegram from | the Hauraki asa separate undertaking. At that time the value 
the mine, dated April 3, giving last month’s return of gold as| of the New Zealand mines was not so well known, and the 
follows :—“ 4231 tons of quartz produced 4507 ounces of gold; | amount of capital subscribed was so small as to render it prac- 
4572 tons of tailings produced 1026 ounces of gold ; total produc- | tically impossible to proceed with the enterprise, which was 


tion for the month 5533 ounces of gold.” 


ORION.—Details of working for February, 1895:—Tons | 


milled, 4,663 ; stamps working, 40; number of days mill ran, 26; 
yield from plates, 871°70 ozs. of gold; tailings treated by 
cyanide, 2,592 tons. 

OURO PRETO.—This company has sold the January gold 
for £4464 7s, 11d. 

PESTARENA UNITED.—Tho gold return for March is 498 
ounces from 400 tons, equal to 1 ounce 4 dwts, 214 grains per 


ton. 

PILBARRA GOLD FIELDS.—The directors notify that they 
have received a cable from the warden of the Pilbarra Gold Fields. 
The three further properties acquired by the company, namely, 
the Caledonian, Bonnie Doon, and Prince Charlie, have been 
registered in the name of the Pilbarra Gold Fields (Limited). 

SAN SALVADOR IRON ORE.—The s.s. Pa/ma sailed from 
Santander on the 30th March with 1440 tons of this company’s 
ore for Amsterdam. The s.s. Accretive sailed from Santander 


on April 3 with a cargo of this company’s ore for Rotterdam. | 


SHEBA.—The directors have received the following cable- 


gram from the general manager for the month of March :— | 160 feet, which, considering the present rate of progress, should’ 


“ 3100 tons (2000 lbs. )of tailings treated, yield 1683 ounces.” 


SOUTHERN GELDENHUIS. — The following cablegram | 
has been received (by code) from the company’s manager at 
Johannesburg.—“ Have discovered a good tol of pay ore, 
assays satisfactory, 1 ounce per ton.” 

SUTHERLAND REEF.—Manager cables, March 29:— 
“ Water from the surface is giving much trouble at the bottom 
of the mine. Asa temporary measure we have been milling ore 
from the dumps. All telegraphic communication has been stopped 
on account of the heavy rains. No dependence can be placed on 
the mails.” 

TRANSVAAL GOLD EXPLOR ATION.—The company has 
received the following cablegram:—“ Ore mined, 2025 tons; ore 
treated, 2150 tons; yielding 1725 ounces. Tailings treated 1600 
tons, yielding 1000 ounces ; total, 2725 ounces.” 

VICTORIA GOLD MINING ASSOCIATION.—A cablegram | 
received at the London Office announcing the result of the fort- | 
— crushing as follows :—* 337 tons yielded 862 ounces of 
gold.” | 
—EEE eee eee 











———— 
to cut the Nos. 1 and 2 lodes, which were recogniseg 
as being the richest portions of the property. Therg 
was not the slightest doubt in his mind that success 
would attend these workings. The manager had been ablo 
to write letters, saying that the reefs were widening in depth ag 
the shaft went down, and also that he had no hesitation jn 
pronouncing the vein to be a true fissure vein. The strong 
desire on the part of the market to obtain shares in the new 
company was perfectly explicable, but he had been extremely 
surprised to find, on an examination of the transfers, that the 
fame of the property had spread to all parts of the Continent— 
to Paris, Antwerp, and Brussels—where, in the vulgar phrase, 
they were “howling for shares.” The telegram received that 


| morning was to the following effect :— The shaft has reached 


depth of 153 feet. We have crushed 60 tons of ore, yielding 
6,200 ozs. of gold.” (Loud applause.) For himself, he did not 
see any prospect of the returns doing anything but improve, 
“The profit for this month will be £18,000.” (Applause.) This, 
he would remind the shareholders, was on a capital of £40,000, 





| with £10,000 paid up. (Applause.) He could not help thinking 
ithat this was almost a record for the City of London. The 


HAURAKI GOLD MINING COMPANY, LIMITED. 


A brilliant record.—“* Howling for shares.” 





The statutory meeting of the shareholders of this company 
was held yesterday at Winchester House—after the meeting of | 
the parent company—the chair being occupied by Mr. Henry | 
Wison. 

The Secretary (Mr. Lavington) read the notice convening | 
the meeting. 

The CHarrMAN having explained that—the meeting being a | 
statutory meeting—there could be no resolutions passed, said | 
he would simply call attention to the phenomenal success which | 
| had attended the operations of the company. It would be | 

superfluous to point out that the mine owned by the company 
_was formerly a section of the property owned by the Kapanga | 
Gold Mining Company, under the name of the Coromandel. | 
Some attempts were made six or seven years ago to deal with 





accordingly reabsorbed into the parent company. The share- 
| holders had already had all the information it was possible to 
| give, excepting the telegram received that morning which 
| would post the shareholders up to date, The results of the 
development of the Hauraki property were, indeed, of a 
startling character, so much so that those who had 
paid minute attention to the gold mining industry of 
the north island of New Zealand would probably be 
much surprised. Nearly all the wealth produced by the mines 
situated in that part of the country had come from the shallower 
| levels—as was also the case in the early days with the Kapanga, 
until they got below the 400 feet level, where they had unfortu- 
nately encountered a barren piece of ground, which had proved 
fatal to several of the mines in the neighbourhood. The funds 
of the reconstruction, however, had enabled the Kapanga to 
| pierce through the barrier, and they were now down 800 feet, 
| with every prospect of going to 1000 feet. At present the 
| workings on the Hauraki were necessarily rather of a super- 
| ficial character. At present they were down 153 feet ; and they 





| did not intend to put out another level until they got down to 


developments at the mine had fully borne out his expectation, 
and he was sure there was a brilliant future before the com. 
pany. (Applause.) 

Mk. Lang, in the course of a short address on the position 
and prospects of the company, said that the separation of the 
Hauraki from the Kapanga was due to a report on the property 
by Captain Hodge. His statement, which was couched in very 
high terms, was almost prophetic. The shallow levels had been 
entered upon, and no fewer than six veins had been driven 
through and opened upon. The great discovery, however, had 
been on the No. 2, where the junction of another vein had been 
encountered. Hecordially agreed with the Chairman that the 
next reports would probably be even more satisfactory than the 
past, although the shareholders could hardly expect to 
have more than £27,350 profit in the four months, 
(Applause.) When the shaft was down 160 fest or 200 feet deeper 
there was no reason why there should not be better statements 
to present. There were many levels to be driven upon and lodes 
to be developed, and when there was suflicient capital for this 
to be done it was expected that the results would be very 
much better. They were not in a position to declare a dividend 
at the present time, for the money had yet to come over from 
the other side; but the shareholders could expect with perfect 
confidence to receive before long something very substantial in 
the way of dividends. The developments undertaken had already 
thrown a new light upon mining in this particular district of 
New Zealand. The directors had acted—as the shareholders 
would, no doubt, admit—in the most honourable and straight- 
forward manner. (Hear, hear.) They had overcome the diffi- 
culties incidental to the allotment—the shareholders not 
coming in very readily—and had never wavered one 
moment from their confidence in the mine, He, himself, 
had always had the greatest confidence in the reports of the 
property, but he confessed that he had not expected it to turn 
out so very well. Their expectations ‘formed in the past, had 
been fully realised, but he was sure they might expect results as 
good, if not better, inthe future. (Applause.) 

Mr. J. H. Wiruzrrorp spoke from a long personal acquain- 
tance with the property and neighbourhood in very high terms 
of the mine. 

An informal expression of thanks was given from the as- 
semblage to the board and staff—several shareholders speaking 
highly of the management—and the proceedings were thus con- 





be accomplished in the near future. The object was, of course, 


cluded, 
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The SUBSRIPTION LIST will CLOSE at or before 4 p.m. on TUESDAY, April 9th, for LONDON, and at 12 noon on WEDNESDAY, April 10th. for the COUNTRY. 





The Holton Land & Mining Company, Limited, 


BRITISH SovutTH AFRICA. 





CAPITAL - - ._ se « 


in 75,000 Shares of £1 each, of which 37,500 are offered for public subscription, payable 2s. On Application, 8s. on Allotment, 
5s. June 1, 1895, and 5s. September Ist, 1895. 


£75,000 


The Shares may be paid up in full on Allotment under discount at the rate of 5 per cent, per annum, 


Directors. 
THE EARL OF ESSEX, Chairman Matabele Gold Reefs Company, Limited Chairman, 


H. F, HOSTE, Salisbary, Mashonaland, 

CoLoneL PAGET MOSLEY, 27, St. James’s Sqvare, 8.W. 

FLEETWOOD SANDEMAN, 80, Albert Hall Mansions, W. 

LIEUTENANT E. C. TYNDALE-BISCOE, BR.N., Holton Park, Ox 
Consulting Engineer. 


C, JEFFERSON CLARK, Consulting Engineer to Willoughby’s Consolidated Co. Ltd., &ec. 


The Holton Land and Mining Company, Limited, has been 
‘formed to acquire 550 gold mining claims and 212,000 acres of land 
io the Territories of the Chartered British South Africa Company 
(or which 150 picked claims have already been pegged, and 12,000 
acres of land, known as the Holton Estate, located and registered 
in Mashonaland), and to develop the same for flotation by means of 
subsidiary comyaniee. 

Claime.—Of the 150 claims, 24 are pegged on ancient workings 
in the Harvester 1eef—an eatension of the well-known Dachess 
reef, which is now being opened up from a 100 feet shaft. These 
claims have already been proved by two 30 feet shafts, from which 
rich qua:tz bas been obtained, 

The Wanderer, 10 claims, has one 30 feet shafr. The reef is small, 
but the stone shows a great deal of visible gold. 


The Tetsi, 10 claims, in the west extension of Concession Hill. 
One 30 feet shaft has been sunk. 

The Dick, 20 claims, and the Shaver, 10 claims, are proved by the 
old workings, but no development work bas been done. 

The above are all situated near Concessions Hill in the Umfali 
district. 

The Holton, 15 claime, sitoate about 50 miles from Salisbury, on 
the Mazoe river, has a shaft sunk to cut the reefat 50 feet. The 
reef is over 6 feet wide, and gives very fair prospects all through. 
A great deal of work bas been done on this reef by the anciente, 
and the ground near the reef pans we!l from gold washed off it. 

The Simoona, 20 claims, in which two 30 feet shafts have been 
sunk. The reef is over 3 feet wide, composed of decomposed quarts, 
catrying a Jarge percentage of chromate of lead with the gold, 
There are several old workings on the property. 





THE NATIONAL BANK OF 


Bankers, 
SCOTLAND, Limited, 37, Nicholas Lane, London ; Head Office in 


Edinbargh, and Branches in Scotland, 


THE STANDARD BANK OF 
ford, 





PROSPECTUS. 


The Oxford, 10 claims, on the extension of the Simoona Reef, One 
30 feet shaft sunk. 

The Criterion, 10 claims, one 30 feet shaft sunk, The reef pans 
well. 

The Neptune, 10 claime, one 30 feet shaft sunk, There are several 
old workings in this property. 

The Trojan, 11 claime, one 30 feet shaft sunk, The quartz pans 
well and here aleo there are several old workings, 

Land.—The Holton Es‘ate, containing 12,000 acres, is situate 
abont 60 miles from Salisbury, the capital of Mashonaland, at an 
altitude of over 5000 feet, and is well watered and wooded. It is 
admirably adapted for farming purposes, and the survey for the 
Railway from Umtali to Salisbury passes close to the Southern 
boundary, 

Righte.— The remaining 400 gold claims and 200,000 acresof land 
will probably be pegged and located daring the present year. Itis 
believed that a very large amount of prospecting will be done and 
new distiicts established during the coming dry season, when ample 
opportunities will be afforded for securing valuable propertier, 

‘Lieut, Tyndale-Biscoe will leave for South Africa next month to 
assict Mr. Hoste in selecting these claims and locating the land, 

Purchase.— The consideration to be paid for the claims and rights, 
including all development done, is £25,000— half in cash and half 
in shares, and the right to subscribe for £10,000 of the reserved 
shares at par in any further issue of the Company's capital within 
five years—the vendors paying all costs connected with the forma- 

| tion of the Company up to allotment, leaving for working capital 
£25,000 in cash and £25,000 in reserved shares, which the directors 
believe to be amply sufficient for opening out the _—r properties 
which it is intended to sell when thoroughly proved and developed. 


SOUTH AFRICA, Limited, Cape Town, Salisbury, and Baluwayo. 
Solicitors. 


ASHURST, MORRIS, ORISP & CO., 17, Throgmorton Avenue, E.O. 
Secretary (ro tem.).—G. R. SAUNDERS. 


Offices (pro tem.).—3, Copthall Buildings, FE ©. 


| Vendorr.—The Vendors (who are also the promoters, and have 

| fixed the purchase money as above) are Messrs, H, F., 0. D., a! 
W. M. Hoste, and EK. 0. Tyndale-Biscoe, all men of experience i: 
South Africa. Mr, H, F. Hoste was Captain of the B Troop cf tli: 
Pioneers who went op to Mashonaland in 1890, after which he 
became manager for Frank Johnson & Co, in that country. Messrs. ( 
D. and W. M, Hoste joined the Chartered Company's Police in 189!, 
and have since been engaged in prospecting and selecting gold and 
land properties, Lieut. KE. C. Tyndale-Biscoa, R,N., retired from 
the Navy in September, 1889, and joined the Pioneer expedition t” 
Mashonaland in charge of the machine guns, Healso went through 
the Matabele campaign in command of a Maxim gun. 


Contract.—The only contract entered into is dated 4th Apri’, 
1895, and made between the above Vendors of the one part, and 
the Company of the other part. This contract and the certificate 
of registration of the mining claims may be seen at the Offices of the 
Solicitors, together with the Memorandum and Articles of Asso- 
ciation, 

Applications for Shares must be made on the accompanying Form 
and forwarded to the Bankers of the Company with the amount of 
the deposit. If no allotment is made the deposit will be retarned in 
full, and wherethe namber of Shares alloted is less than that applied 
for the balance will be applied towards the payment due on allot- 
ment, and any excess retarned to the applicant. 


Prospectases and Forms of Application for Shares can be ob- 
tained from The National Bank of Scotland, Limited, the Solicitors, 
and at the Offices of the Company. 


6th April, 1896. 
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The LISTS will OPEN TH1S DAY, April Sth,and CLOSE on or before 
MONDAY, April 8th, for both town and country. 
Chirty-six Gold Mining Claims — Traversed by several Reefs—within about 
Three Hundred Yards of the De Kaap River--Wood, Water and Labour 
tiful. 
we The Property has already been transferred to this Company, 


KAFFIRS, LIMITED. 


Incorporated under the Companies’ Acts, 18€0 to 1893. 
Transvaal Property, North Kaap, Barberton. 


As to the auriferous character of De Kiap district, the consensus of expert 
opinion in its favour has been confirmed by actual workings. 

One of the mines in this district is reported asthe largest producer of gold in 
South Africa outside the Rind.—See ‘‘ Economist,” 23rd March, 1895. 

Capital £120,00), in 120,000 shares of £1 each, 
Present Issue £40,900, 

being the balance of unissued capital, Shares of £1 each, payable 103. on 

application and 10s. on allotment. 

Mr. A. O. Janson, in his last report on this property, dated the 23rd February, 
1895, says :—“' The working facilities of the Ellaby leave nothing to be desired, 
and I am quite confident in saying that there are few properties on these fields 
better situated than this in having water power in close proximity to the 

ine.” 
i have been made, giving as the average of the 12 about loz, 3dwt. 4gr. 
free gold. Five other samples from different points give an average 2uz. 17dwt. 
T2gr. 





DIRECTORS. 
JOSEPH J. HEATH, Esq., 4, Hanover Square, London, W., Chairman of the 
Great Coolgardie Gold Mine (Limited) 
O.lonel T G. Hervey, 20, Duke Street, Manchester Square, London, W. 
A, R. Robinson, Esq., 6 and 87, Strand, London, W O. 
William Smith, Esq,, 135, Cannon Street, London, E.O. 
David Kingston, i 55 and 56, Chaocery Lane, London, E.C. 
So.iciToR.—J, H. Farmer, Esq., 28, Austin Friars, London, E.0, 
Ban KeRs, 
Messrs, Charles Hopkins and Sons, 3, Regent Street, 8,W., London, and their 
City Agents. 
Messrs. Smith, Payne, and Smith, 1, Lombard Street, E.C., London, 
SECRETARY. —William Shaw, Bsq. 
OFFICESs,—3, Budge Row, London, E.C. 





This Company has been formed to acquire a property known as the Ellaby 

roperty, and situated in the North Kaap district, near Barberton, Transvaal, 
Bout h Africa, 

The exte:.t of the property is 5400 teet by 400 feet, consisting of 33 go d- 
mining c'aims divided into three blocks of 12 c!aims each, each claim measuring 
150 feet by 40) fvet iu breadth and lying in a stiaight line north-west and 
south-east, 

These claims have been proved to be rich in gold, being traversed by several 
reefs, one of which is reported as from about 10 feet to 15 feet wide, showing 
visible gold, 

These reefs have been opened up by levels and shafts from which various 
samples have been taken. 

12 samples from shaft, level, and surface, the average 
nee Snacadttanthesonbstandéesiegan esnee . Sdwt. 4 gr. 
5 samples from different points, the average showed 20z. 17 dwt. 12 gr. 

The report of Mr, A.C. Janson, of Barberton, 8outh Africa, is relied upon for 
the statements contained in this prospectus, copy of which report accompanies 
the prospectus. 

According to Mr. Janson, the Oompany will have in their hands a very valu- 
able property, and one that very few will equal in these fields. He adds that 
mining, especially when the large reef is tapped, should be conducted ata 
very low cost, anc even with the reefs that are opened a very considerable 
quantity of ore could be made available, sufficient to employ a large battery 
for ac wsiderable time. 

Taking the basis given by Mr. Janson, and assuming the erection of onlya 
30 stamp mill, the following should be the result :— 

30 stamp mii! crushing 2 tons per stamp per diem=60 tons per day, 200 days 
=18,°CO tons per year. 

Cost of mining and milling (say) 5 dwts., or 20s: per ton, 

Say the average gold saved should be only 15 dwts,, the result 
would be 
18,000 tons nett, 10 dwts.at 70s. per ounce=35s, per ton of ore 
SPTORE  ....0..00000-0 odeebocensaousesasnencsccsecvoresemesensoqenecsescccctsoosse £31,500 
whilst as the output shou'd be doubled the second year, and as the ore may be 
calculated to average (say) | ounce, the returns will proportionately increase. 

The purchase price payabie for the property is £100,000, payable as to 
£10,000 in fally-paid shares,and as to £20,000 in cash or shares, thus leaving 
£20,000 available for working capital purp ses, 

The following contracts have been entered into, viz. :— 

1, Between Adolf Heller, by his attorney, H, Heller, and the Alliance Oon- 
tracting Company, dated 28th January, 1895; and 

2. Between Adolf Heller, by his attorney, H Heller, the Alliance Contracting 


p we vad of the Company can be inspected at the offices of the solicitor of the 
mpany. 

Applications for shares may be made on the form cqseenpenying this 
prospeste s,and sent with the deposit to the Company’s Bankers or Secre- 

ry, 

In any case where no allotment is made the deposit will be returned to the 
applicant in full, and when the number of shares allotted is less than the 
number app'ted for, the surplus will be credited in reduction of the amount 
pavable on the shares allotted. 

Prospectuses and forms of application may be obtained from the Bankers, 
Solicitor, or of the Secretary at the offices of the Company. 
4th April, 1895, 


THE DURBAN - ROODEPOORT GOLD MINING 
COMPANY, LIMITED. 


Highly satisfactory year's work.—More stamps to be 
erected. 


The seventh ordinary general meeting of the shareholders in 
the Durban: Roodepoort Gold Mining Company (Limited), was 
held on Thursday, at the Cinnon-street, Hotel, the chair being 
occupied by Mr. Jonn Brinton. 

The Secretary (Mr. Lea Wright) read the notice convening 
the meeting 

The CHArRMAN, in moving the adoption of the report and 
accounts, reviewed the present position of the company, more 
especially in comparison with that of 12 months ago. Up to 
the end of 1893, he said, the profits of the company were solely 
derived from the milling results. In 1893 some 78,650 tons 
were milled, producing 37,883 ounces of gold, of the value of 














A profit balance for the year was thus left of £67,238, which was 
increased by the amount of £20,986 brought forward. They dis- 
tributed 60 per cent. on their capital last year, and they proposed 
to pay a further dividend of 15 per cent. for the first quarter of 
the current year. They would have then returned in dividends 
since the formation of the company about 23 times the capital 
subscribed. They hoped in future to obtain from the mill and 
tailings combined about 5500 ounces of gold per month. They 
had taken'the precaution to securethe Deep Level claims, and had 
thus extended the “life” of the mine for several years. They 
intended, as soon as possible, to increase the number of stamps 
by 20, as they believed there was sufficient ore in the mine to 
justify this addition. The Chairman concluded by moving the 
adoption of the report. 

Mr. Parker seconded the motion, which, after a brief dis- 
cussion, was put and carried unanimously. 

The retiring directors having been re-elected, and ths auditors 
reappointed, the proceedings terminated in the usual manner. 








QUEEN’S BIRTHDAY UNITED.—The following is the mine 
manager’s report for week endiag Febrarry 23: Queen’s Birthday 
Mine, main shaft, At No. 3 level south started to crosscut west; 
small veins making in face. No. 4 level crosscat started west, 
leaders of stone making in the face, Water 4 feet below No. 6 level. 
—Perseverance Reef. Cleaned out old shaft to 40 feet, opened oat 
east, driven 8 feet and strack a reef 2 feet 6 inches wide, well 
mineralised, showing gold; will take out trial crashing next week 
and test its value. Two men getting surface and taking out trial 
crashing from stone in a catting on the Belgiam reef. 

WARATAH.—The following cablegram hasbeen received from 





£144,059, or 36s. 7d. per ton. In 1894 the quantity milled was 
77,745 tens, which produced 38,447 ounces of gold of the values | 
of £145,096, or 37s. 3d. per ton. Thus the returns of the gold 
for milling in 1894 rather exceeded those of the previous year, | 
The cost of milling in 1894 was 3s. ld. per ton, comparing 
favourably with that of the previous year, which was 3s. 2d. In 
regard to the tailings in 1893 there were 79,765 tons treated 
during 11 months of the year, producing 22,751 ounces of gold, 
valued at £71,518, or 17s. 1ld. per ton. In 1894 some | 
101,255 tons were treated, producing 22,561 ounces of gold, | 
of the value of £66,586, or 13s. 1d. per ton. It would thus be 
seen that, while a larger tonnage was treated in 1894, the 
return of gold was not quite so high as in the previous vear. 
This diminution was mainly due to the difficulties experienced 
in separating the dry or sandy tailings capable of treatment 
from the layers of slimes intermixed with them in the tailings’ 
dams. It was gratifying to note that the cost of treatment, 
including royalty, which in 1893 was 6s. 4d. per ton, was reduced 
to 5s. ld. for the year under review. Passing to the mining 
results, the shareholders would hear with satisfaction that 
the reserves of payable ora developed and ready for stoping 
stood, at the end of the year under review, at some 50,000 tons 
higher than was the case in the corresponding period of the 
previous year. This indicated that the local management were 
steadily maintaining their excellent policy’of keeping the mine 
well in advance of milling requirements. The cost of mining 
was slightly in excess of that of 1893, but in view of the large 
amount of extra development undertaken it was not at all ex- 
cessive. The general results obtained from the mill and the 
cyanide works showed a total of 61,008 ounces, from which they 
obtained the sum or £211,683, After allowing for all mining, 
development, milling, cyanide, and general expenses at the 
mine, the directors had been enabled to carry to the credit 





Company (Limited), and this Company, dated 14th February, 1895, 
The above contracts and copies of the Memorandum and Articles of Asso- 





of theprofit and loss account the sum of £88,793—(applause)— 
out of which £15,755 had been charged for depreciation of plant, 


the company’s agent at Croydon, North Qeansland : —“ Da- 
velopments opening up splendidly. Tho reefs show visible gold 
estimated value of £10 per ton. Shipped to London 5 tons. 
Crushing 20 tons next week.” 

WEMMER.—The company is in receipt of cable, advising 
result of work done during March:—“ 5,304 tons crushed, 
yielding 4,267 ozs. of gold; 40 stamps working 31 days, and 
from cyanide plant, 4,125 tons treated, yielding 1,448 ozs. of 
gold; 209 tons concentrates caught, assaying 105 dwt: (5 ozs, 
5 dwts,)” 


— At a meeting of the directors of the Caampron ReeEr 
Gotp Mriytne Company oF Inpia, held on Thursday, it was 
resolved—That an interim dividend of 4s, per share (free of 
income tax) be and is hereby declared, payable on the 4th day 
of May, 1895, to the shareholders on the books of the company 
on the 22nd of April, 1895, and that the transfer books be 
closed during the said 22nd April.—N.B. The above dividend is 
on account of profits made for the first four months—to 3lst 
January, 1895—of the company’s financial year. 


— The Oorecum Gotp Mrntne Company §(Limrrep) has sold 
the gold obtained in February for £20,051 4s. 6d. 


— The Cuampion Reser Gotp Mrxina Company or INDIA 
(Lim1tep) has sold the gold produced in February for 
£21,520 14s. 10d. ; also accumulated tailings, about 318 ounces, 
realised £441 10s. 6d. 

— The Nine Reers Company (Limirgsp) has sold the gold 
obtained in February for £519 18s. 8d. 


— The YerrakonpA Gotp Mrintna Company (Limrrep) has 
sold the gold obtained in February for £193 19s. 4d. 





FRONTINO AND BOLIVIA (South Am-rican).—The directors have received 
advices from the mines, by which they learn that the estimated profit for the 
monthof January, was £1591. 








The SUBSCRIPTION LIST will CLOSE THIS DAY, SATURDAY, the 6th. 


THE OCEANA MINERALS COMPANY, 


CAPITAL " - 





ITM TE D- 


IN 500,000 SHARES OF £1 EACH. 


£500,000 


Of which 400,000 Shares, fully-paid up, will be allotted to the Vendors in payment for the rights acquired, and the remaining 100,000 Shares are now offered for Pablic Subscription, 
and the amount thereof received will constitute the Working Capital of the Company. 


Payable—2s. on Application, 
8s. on Allotment. 


And the remainder in Calls of 5s, each at intervals of not less than six months each, but Shareholders can pay up in fall at any time if desired. 


Directors. 


Str DOUGLAS STRAIGHT, 125, Victoria Street, 8,W., Chairman. 


CLAUD GRENFELL, Esq. 29, Chester Square, 8.W. 
Str THOMAS FOWLER, Bart, 
HENRY PASTEOUR, Esq, 

F. R. BULLOCK, Esa., 


Bankers. 


Messrs. PRESCOTT, DIMSDALE, CAVE, TUGWELL & Co., LIMITED, 50, Cornhill, E.C. 8. C. 


The Company has been formed to acquire a Concession to be granted | 
by the Oceana Company, Limited, for the exclusive mining rights | 
in relation to a!l the lands and properties belonging t» the Oceana | 
Company, Limited, in the South African Republic, together with | 
Prospecting, surface and water rights incidentsl to mining purposes. | 

The properties belonging t> the Oseana Company, Limited, in | 
respect «f which the Company wiil acqsire the mining and inci- | 
den‘a! rizhts, are approximately situated as shown on the accom 
panying Plan. They comprise farms of varying sizes in different 
parts of the country; bat in most districts they form contiguous 
blocke of from two t» nine farms each, which may be roughly 
Stouped ss follows :— 

In the Waterberg district, 134 farms. 
In the Lydenburg district, 18 
In the Rastenburg district, 28 oe 
In the Zoatpansberg district, 44 pm 
In the Middelburg district, 1 a 
225 farms, estimated to contain 
about 1,250,050 acres. 

It ie now generally conceded that a great part of the Transvaal 
is highly mineralised, and the prospectors of the Oceana Company, 
Limited, have from time to time reported the existence of Gold and 
other Metale. It is, therefore, proposed to undertake systematic 
search with the working capital arising from the present issae of 


Directors of the Oceana Company, Limited. 





shares; and as in the vicinity of some of these lands, Gold has 


already been found in paying quantities, it is considered likely that | 


humerous mining properties suitable for remunerative working may 





> 








PROSPECTUS. 


be discovered, looking to the very extensive acreage now to be | 
brought wirhin the area of vigilant search Prospecting will also | 
now be added by the vastly improved transport facilities, and the 
increased knowledge of the districts and their capabilities, 

It may be said that hitherto the search for precious minerals has 
been confined more or less to the portions of the Transvaal lyiag |} 
South of Pretoria-—namely, the districts of Barberton and | 
Johannesburg—but the constraction of the Silati Railway, and the | 
extension of the Railway system Northward from Pretoria to 
Waterberg and Zoutpansberg, where the greater part of the proper- 
ties are si. vated, will open up prospects of examining into districts, | 
which, owing to distance and consequent expense, have only been 
prospected in a meagre manner in the past. 

These circumstances, together with the fact that two farms have 
already been proclaimed by the Government to be public gold-fields, 
justify the directors in anticipating that thie Company will have | 
every prospect of success. ? 

The terms on which the Company is to acquire the Concession 
have been embodied in the Agreement (2) below mentioned, and 
the consideration payable under the Agreement bas (with the con- 
carrence of the Oceana Company, L'mited, been fixed by the} 
Vendors to the Company at the sam of £400,000, payable in fally- 
paid Shares of the Company, and the Vendors will pay a!l expenses 
up to allotment exclasive of fees and legal costs of registration, and 
will, out of the consideration, discharge the sum payable by them | 
t> the Oceana Company in respect of the Concession. 

The following Contracts have been entered into :— 

1, An Agreement dated the 27th day of March, 1895, and 


Brokers. 


Messrs. GOVETT, SONS and Co,, 4, Throgmorton Avenue, E.C. 
GEORGE W. HILBURN, Esq., 14, Throgmorton Street, E.C, 


Solicitors, 


Messrs. RENSHAW, KEKEWICH and SMITH, 2, Saffolk Lane, B.C, 
Secretary and Offices (pro tem.). 


FOX, 4, San Court, Cornhill, E.C. 


made between the Oceana Company, Limited, of tha 
one part, and Messrs. Govett, Sons and Oo,, the Vendors 
to the Company, of the other part, for the grant of the 
Concession. 

2, An Agreement made the 2nd day of Apri!, 1895, between 
the said Messrs. Govett, Sons and Co. of t12 one part, and 
this Company of the other part. ; 

Agreements have been entered into with third parties as to the 
promotion of the Company and the sabscription of its Capital, so 
none of which the Compiny is a party, and Applicants for Shares 
wiil be deemed to have notice of the contents of these, and qill be 
required t> waive their right, if any, to particalars thereof, whether 
ander Section 33 of the Companies’ Act, 1867, or otherwise, and 
Sabscriptions are received upon that condition only. 

The Contracts and copies of the Memorandum and Articles of 
Association may be inspected at the Offices of the Solicitors, 

Applications for Shares shoald be made on the Form accompany- 
ing the Prospectas, and forwarded to the Company’s Bankers, 
Brokers, or t> the Secretary, together with the amount payable 
apon application. 

Where no allotment is made, the sam so deposited will be 
returned in fall, and if the namber of Shares allotted be less than 
that applied for, the sarplas qill be credited io reduction of the 
payment on allotment, and any balance will be retarned. 

Prospectases ana Forms of Application may be obtained from the 
Bankers, Brokers, and at the Offices of the Company. 


Lonpon, 3rd April, 1895. 
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REPORTS FROM THE MINES. 


BRITISH MINES. 


DEVON GREAT OCONSOLS,—Wm,OClemo April4: Watson’s, There is no 
alteration in the drivages since the date of the monthly report. Th stopes 
throughout the mines are yielding good quantities of copper and mundic ores. 
ba sample to-morrow 320 tons of copper ores for sale at Redruth on the 
18th inst. 

PRAKEWALLS.—M. Bowden, April 3:—We have driven the 190 fathom 
level 8 fathoms west of the crosscut; the part of the lode driven on has a 
strong capel and is yielding a little tin and copper and arsenical mundic. We 
do not, however, expect a very productive lode until we have driven another 
9 or 10 feet, when we hope to get the crosscourse and shall then be under the 
winze sinking in bottom of the 175. This winze we have sunk 4 fathoms in a 
fairly productive lode for copper, arsenical mundic, and tin. Every effort will 
be made to get a communication between this winze and the 190 as quickly as 
possible, as we expect and believe that we shall, Jby so doing, be laying out a 
very profitable section of lode and giving good ventilation to the ‘90 fathom 
level. We have the following stopes at work, viz.:—Stope bottom 132 east 
yielding 2) tons arsenical mundic perfathom, No. 1 stope bottom 147 yielding 
30 tons arsenical mundic per fathom. No, 2 stope bottom 147 yielding 10 tons 
arsenical mundic perfathom, No. 3 stope bottom 147 yielding 20 tons arsenical 
mundie per fathom. Stopein bottom 160 yielding 15 tons arsenical mundic 
per fathom. We consider the mine is opening up very satisfactory, and we 
shall no douht increase our returns, For past four week we have about 40 tons 
of foot and 6 tons of black tin. 

LEADHILLS.—W. H. Paul!, April 2; Brown’s Vein, The 150 fathom level 
has been set todrive north of Jeffrey’s shaft by seven men at 87s, 64. per 
fathom, vein in forebreast 4 feet wile, and containing a mixture of spar and 
lead ore producing saving work. Distance from shaft 40 fathoms 5 feet, The 
same level south of Wilson’s shaft is driven 43 fathoms 4 feet 6 inches, and 
suspended for the time, the men being put to sink a winze below the 145 
fathom level 44 fathoms south of Wilson’s shaft to prove and open out the 
ore ground; vein there 5 feet wide, worth 35 ewts. of ore perfathom. This 
point is set to seven men at 85s. per fathom. A stope over the 160 fathom 
level south of J+ffrey’s shaft set to two men at 42s. 6d. per fathom is worth 25 
ewts, of ore per fathom. No. 2 stope over the 145 fathom level north of Jeffrey’s 
shaft set to four men at 30s. per fathom will yield 35 cwts. of ore per fathom, 
No, 3 stope over same leve! north of Jeffrey's shaft set to four men at 32s. 6d, 
per fathom is producing 25 cwts. of ore per fathom. No.4 stope over ditto 
north of ditto set to four men at 35s, per fathom yields 25 cwts, of ore per 
fathom. The 115 fathom level south of old stope above the 130 is set to four 
men at 92s. 6d. per fathom ; vein 4 feet wide, containing a strong mixture of 
spar spotted with lead ore. The 115 fathom level north of Jeffrey's shaft is 
extended 140 fathoms 5 feet 6 inches, and set to three men at 82s, 6d. per 
fathom; vein showing a little spar but without ore. Some 9 fathoms yet 
remain to drive to effect a communication between these two latter points. 
The 100 fathom level is now extended 199 fathoms 3 feet 3 inches south of 
Wilsons shaft set to four men at 67s. 6d. per fathom; vein 3% feet 
wide showing a little dampness, and contains some spar but no ore. The 
crosscut east at the 100 fathom level south of Wilson’s shaft is advanced 
50 fathoms 3 feet 9 inches. Ground stiff for exploring but of a promising 
character for the production of mineral. Set toseven men, at 120s. per fathom, 
The rise over drift above the 100 fathom level on eastern part of vein has been 
holed to the 85 fathom level, and drift reset to drive south of Wilson’s shaft by 
two men, at 65s, per fathom, Vein here worth 30 cwts, of o e per fathom. 
The 85 fathom level is driven 16) fathoms 4 feet 9 inches south of Wilson’s 
shaft. Set to four men at 70s. per fathom. Vein in forebreast 4 feet wide, 
contains a little spar, but ground rather soft and dark. A stope over this level 
south of Wilson’s shaft, set to four men at 35s. per fathom, will yield 60 cwts. 
of ore per fathom. A stope over the 70 fathom level south of main rise and 
south of Wilson’s shaft, set to four men at 35s. per fathom, is producing 45 
ewts, of ore per fathom. A stope above the 5) fathom level south of flat 
rod shaft, set to four men at 30s, per fathom, is worth 35 cwts. of ore per fathom. 
A stope below the 35 fathom level south of s.id shaft set to four men at 
32s, 6d. per fathom is now yielding 40 cwts. of ore per fathom, A stope above 
the 35 fathom level south of ditto set to four men at 32s. 6d, per fathom will 
produce 25 cwts. of ore per fathom. Gripp’s adit level is extended 96 fathoms 
south of George’s Roust Vein on Sarrowcole Vein, which is 4 feet wide in fore- 
breast, composed of kindly spar, barytes, and stones, still letting out water 
freely ; set to three men at 72s. 6d. per fathom, Surface works are all being 
pushed on as fast. as possible 

PRINCE OF WALES (East Cornwall Tin Mining Syndicate),—S. Roberts, 
Jas. Payne, April 4: In opening on the branch in the 193 crosscut end we find 
it 1% foot wide, very regular in capel, spar, and copper ore, but as yet no 
value for tin. It is a very promising lode, Water increasing freely. 

— April3;: We have just struck « branch In the 193 crosscut which, so far as 
can yet de seen, appears to be altogether 114 feet wide, 9 inches of which are 
wel defined in capel spar, mundic, and copper ore, but no value for tin. It has 
a bearing of a right angle with the crosscut, and an underlie south of 2 feet in 
afathom, It has eased the ground, and water issues from the branch. [t is 
very probable that it is a strong part of the lode, and in some direction leads 
to it. The nature and character of the ground in the crosscut atthe 18) fathom 
level is much the same as for some weeks past. We have two men employed 
in clearing up the eastern shaft on the Wheal George mundic lode. 

SOUTH CONDURROW.—We are making good progress in clearing and 
securing the 60 fathom level east of King’s. The stope in the back of the 60 
fathom level east of King’s is improved and is now worth £11 per fathom. 
We have resumed the sirking of Marshall's shaft below the 167 fathom level. 
The lode in the ends driving west «f Marshall's carries stones of tin, The 
stopes in the back and bottom of the 153 fathom level west are worth on an 
——o £1° per fathom,.—(Signed) William Rich, William Thomas, Frederick 

eh. 

WEARDALE.—Report on Weardale company 8 mines for week ending March 
20: Groverake, Adamson’s drift west, no change, end worth 12 cwts. per 
fathom.—Boltsburn. Stopes in south ftat from Watt's level worth 12, 36, 38, 54, 
24, 28, 26, and 20 cwts. per fathom. Stope in vein worth 22 
ewts, per fathom. —Greenlaws. Watson's drift, veins shows no change 
to note. Lowe’s drift, Race’s drift west from Walton’s rise drifting 
in plate under slatey hazel, vein 4 feet wide composed of douk, spar, and some 
ore, but not to value. —Sedling. Driving 64 level east vein 3 feet wide of fluor 
spar mixed with ore, firm ground, worth 14 cwts. per fathom. The 56 fathoms 
tevel is now opened 164 feet east from drawing shaft. The main vein on the 
south side of the level has already been workec. Ore raised for week 13 
tons; ore dressed for week 101 tons; no ore smelted. 


COLONIAL, INDIAN, AND FOREIGN MINES. 


RAYLEY’S REWARD No. 1 SOUTH —Uoolgardie, W. A,, dated February 4; 
Main shaft. Main shaft (Gorries) since last report has been oe 4 feet, total 
being 168 feet from surface. Lode is apparently 5 feet wide, still slightly under- 
laying east, there now being in the shaft 3 feet 6 inches of solid stone, very hard 
and highly mineralised. The enclosing rock is also exceedingly hard; this, 
together with the water, makes the progress siow.—Stopes, In the stopes there 
is little or no change to report. Lode makes chiefly in bulges from | up to 10 
feet in width, exposing fine gold from time to time.—Rise, Have started rising 
from the back of the main drive 36 feet north of No 2 shaft for the purpose of 
opening up stopes, Lode in this portion is at present 3 feet wide, rise being 
7 feet from back of drive.—No. 2 shaft, Bayley’s line. Ovntractors have sunk 
§ feet 6 inches, total depth now being 147 feet. This will complete the con- 
tract with the exception of some timbering they havetodo, Water is not in- 
creasing, consequently will not sink any further at present. Probably in future 
will drive crosscuts east and west at the present depth to prospect for the Bay- 
les’a line of lode.—Other work. Other surface work in connection with the ma- 
chinery, office, and other works making fair progress.—Water. Water to supply 
the battery. I think we will have sufficient from the two shaft. There is about 
1300 per day from No. 2 shaft Bayley’s line, which is now brought by pipes from 
the shaft tothe dam so that none of the battery water will require being cirted ; 
there is also about 1600 per day raised from the main shaft, The water for 
boiler purposes we are at present purchasing at 6. per 100 gallons de!ivered, 
but this [am afraid will not last beyond another two or three days, but will 
try and procure what we require from some other place.—Oondensing. We 
have this week completed the making and fixing 'a condenser to condense 
the steam from the winding engine, which will bea saving in that direction. 
We a'so had in consideration the fixing of one to the battery engine when your 
telegram arrived ; this will cost probably £100 or more, a3 it will bs improved 
and mie stronger than the one you mention, but doubtless will pay for itself 
in a short time.—Stone crushed. Stone crushed has been for the weex 93 tons, 
making a total of 195 tons for the fortnight.—Yield. Yield for the fortnight 
hws been 255 ounces of gold, This I regret to say is much less than the last 
return at per ton, which is accounted for by not seeing any coarse gold simi ar 
to what we ew in the first crushing; this will probably make 
~gain, and I trust the next fortnight will be an improvement.— 
Mining report, dated February 11: Main shaft. In consequence of having to 
do so much winding this week from the upper leve! there has been a consider- 
able joss of time in sinking, as the men cannot work in the shaft during the 
time quartz or debris is being hauled from the chamber above. Total depth is 
171 feet from surface. being 32 feet for the week. Lode still appears about 5 
feet wide, still a large portion in the shaft very hard.—Sropes. Stopes at the 
90 feet level continues to yield appurentiy fair grade stone, gold being seen 
from time to time.—No. 2 shaft, Bayleys line. Oontractors have during the 
week been engage’ timbering, and have now completed the contract, shaft 
being at present 147 feet deep, with a supply of about 1300 gallons of water per 
day.—Water supply. I stated in my last that the water from the two shafts 
would probably be sufficient to supply the battery if we could purchase water 
for boiler purposes, which might last fortwo or three days, but on the follow- 
ing morning was informed that no more could be procured. We then did what 
we could with the salt water, but find that it stops up all taps and tubes, 
making it impossible to continue unless we determined to ruin the 
boiler and endanger men’s lives that are attending to it. At pre- 
sent it is impossible to purchase fresh water. [ have advertised 
and tried to purchase from the Government tanks, bat they will not 
allow it to be taken for mining purposes. So that I see no other course open 
but to suspend crushing operations until rain fals and fresh water can be 
procured,—Stone crushed. With the water during the week we have had a 
considerable amount of trouble, consequently the loss of time has been very 
great, having only crushed 53 tons, we sha!! not clean this up for a few days, as 
it now looks very promising for rain, and we possibly might be able to resume 
crushing shortly, which, I hope, will be the case.—Gold despatched. As 
advised by telegraph on the 8th inst., there was despatched by escort 249 
ounces 14 dwte, of bar gold,— Condenser. A contract has been let to supply the 
materia! and Ixbour to erect a condenser to the battery engine for the sum of 
2135. Work has been commenced, and will be completed as rapidly as possible ; 
the contract time is not to exceed three weeuns.—(Signed) W, H. Matthews. 

BAYLEYS REWARD CLAIM. — Mining report dated February 4; 
Byivester shaft. Since last report Sylvester shaft has been sunk 
a further depth of 6 feet, total now being 357 feet from brace.— 
160 feet stopes, 100 feet stopes continue to yield ‘stone of average 
grade—Gordon shaft. In thse No. 1 intermediate stopes there is jno 
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change to report, lode ranging from 4 to 6 feet wide,—South drive, Witb the 
south drive at the 50 feet level the work of timbering and stoping is continued, 
lode isat present 4 feet wide and « fair value.—Begelhole shaft. For the time 
being have discontinued stoping in Begelhole shaft, but will 
doubtless be again shortly resumed.—Everard shaft, Rise from the 
back of the north drive has been risen 8 feet, total 21 feet, No 
particular change report, and wiil be discontinued for the 
present.—Stopes. Stopes between the Everard and the air shaft continue to 
yield stone which is passed through the battery, but the workings are getting 
now very near the surface.—Air shaft. North drive from the bottom of the air 
shaft has been advanced § feet, lode 2 feet wide, containing a large percentage 
of iron, and also containing fine gold.—Drains, Drains to improve the 
water catchmet are still being continued. We have now altoyvether had 
about 80 chains of new drains made, and at present enlarging portions of the 
old ones.—Poppet heads and other works, The flooring of the poppet heads and 
other work in connection with the mine is making satisfactory progress. — 
Stone crushed, Stone crushed during the week is 150 tons taken from the vari- 
ous stopes and ore dump.—Yield. Yield has resulted in a return of 188 ounces 
of gold.—Water. The water in Browne and Lyons dam is now finished, conse- 
— will have to return to the salt water for boiler purposes until further 
rains. 

Miaing report dated February 11:—Svyivester shaft, During the week the 
main shaft has been sunk 3 feet, total 330 feet; a large portion of the time the 
men have been engaged timbering, which accounts for the small amount sunk, 
—220 feet level. During the week have started to drive north on the lode 
opposite the south drive; it is intended to continue this until we reach the 
break in the lode cut in the north drive at the 280 feet level, probably about 
35 feet. We will then sink a winze froin the 220 in the lode to the 280; this 
will prove ifthe rich gold struck in sinking the main shaft from the 220 feet 
level down continues north or not, which I think it will do. Drive at present 
is 17 feet from chamber,—100 feet stopes. Have discontinued work at the 100 
feet stones for the present; will probably be resumed again shortly.—Gordon 
shaft, No. 1 intermediate stopes continue to yield stone of average value, lode 
being of usual size.—South drive 50 feet level. The work of stoping from this 
drive is being continued and returning fair stone, which is being passed 
through the battery; this in future will be called the ‘50 feet 
south stopes.”—North stopes 50 feet level. There being a large quantity 
of stone standing from the 50 feet level to the surface between 
Gordon and the Mullock shaft. I have started a stope to take this 
out, which will be called the “north stope 50 feet level Gordon shaft.”— 
Everard shaft.—Stopes between Everard and the air shaft continue to yield 
stone of the average grade, but this week I anticipate this stope will be finished 
from the present level to the surface.—Air shaft, North drive from the bottom 
of the air shaft has been advanced 3 feet, full length 38 feet from shaft. Lode 
slightly over 2 feet wide, at times exposing gold.—Drains, The cutting of new, 
and enlarging the old drains to improve the catchment for the dam has been 
completed, and are at present engaged making and enlarging the fluming to 
cross the old workings.—Surface work. All surface work is making satisfactory 
progress.—Plan, The plan or tracing showing the various underground work- 
ings wil! be forwarded next week, and will show the proposed ‘rive and winze 
at the 220 feet level.—Stone crushed. S‘one crushed for the week has been 148 
tons.— Yield. Yield, Lam pleased to say, shows an improvement the retarn 
heing 362 ouuces of gold,—Go!d despatched. As advised by telegraph on the 
8th inst, there was de:patched by escort 405 ounces 10 dwts, bar gold.—Water. 
At present it is impossible to purchase any more fresh water; have now re- 
turned to using salt, consequently the boiler wil! require frequent cleaning as 
formerly; have now the new boiler set, but will require some pipes from Perth 
previous to the two boilers being connected ; these have been ordered some 
time, and should have been here last week, probably wil! arrive this. —(Signed) 
W.H Matthews 
CHAMPION REEP.—Fortnightly report of Captain James Rowe. superinten- 
dent, date4+ March 11: Garland’s shaft. This has been sunk 5 feet 6 inches, total 
depth 864 feet. Lode 2% feet wide, assaving | ounce 16 dwts. of gold per ton. 
The 840 feet level north of shaft driven 35 feet 3 inches, total length 170 feet 
3 inches. Lode 2 feet wide, assaying 2 ounces 19 dwts, 3 grains of gold per 
ton, New rise in back of level 120 feet from shaft risen Sfeet. Lode 3 feet 
wide. assaying 2 ounces 15 dwts. 3 grains of gold perton. 840 feet level south 
driven 35 feet, total length 199 feet 6 inches Lodel foot wide, assaving 1 ounce 
9 dwts. 10 grains of gold perton. The 740 feet level north of shaft driven 32 
feet 6 inches, total length 390 feet 6 inches, Lode 1 foot 6 inches wide, assay- 
ing 1 ounce 8 dwts, 6 grains of gold per ton. No.1 rise in back of level risen 
15 feet 9 inches, total height 64 feet 6 inches. Lode S faet wide, assaying 
1 ounce 2dets, 8 grains of — perton, No, 2 new rise (129 feet north of 
No. 1) risen 15 feet, Lode 3 feet wide, assaying 2 ounces | dwt.6 grains of gold 
ner ton. Winze below level sunk 16 feet 3 inches, total depth 42 feet 9 inches 
Lode 3 feet wide, assaying | ounce 13 dwts, 2 grains of gold perton, 740 feet 
level south driven 28 feet 9 inches, total length 226 feat, Lode 1 foot wide, 
assaving 1 ounce 4 dwts, of gold perton, The 630 feet north of west crosseut. 
driven 17 feet 9 inches, total length 534 feet 9 inches, Not having met with 
lode on north side of disordered ground we are now crosscutting west. Ornss- 
ent has been driven 10 feet. We have passed through a branch of quartz, but 
as yet have not met with the main part of the lode. The 530 feet leve! north of 
west crosscnt driven 20 feet. 6 inches, total length 1005 feet. inches. Lode 2 fact 
wide, assaying 2 ounces S dwts 10 grains of gold per ton. —Ribblesdale’s shaft, The 
540 feet level north driven 21 feet, total length 411 feet 6 inches, Lode 2% feet, 
wide, assaying 1 ounce 5 dwts 6 grains of gold per ton, Risain back of leve! 
risen 10 feet. This is communicated with winze sunk below 440 north of winze 
sunk below 340 north of shaft on middle part of fold, and has ope ed up a 
great extent of stoping ground, and thoroughly ventilated this part of the 
mine, 540 feet level south of cros«cut east of 540 sonth of shaft has been driven 
16 feet. 6 inches, total length 39 feet. Lode 6 inches wid-, assaving 18 dwts, 
6 grains of gold perton, Wo. 2 crosscut west of 440 south of cros*cut east of 
440 south of shaft driven 4 feet 6 inches, total! length 33 feet. At this point wa 
eut the middle part of lode. 440 feet level south of crosscut drivan 22 feet 
9inches. Lode 5 feet wide, aseaving 1 ounce 11 dwts. 6 grains of gold per ton. 
Incline rise in back of 44° south of east crosscut risan 22 f. et 6 inches, total 
height 154 feet Vinches. Lode 3 feet wide, assaying 1 ounce 12 dwts. 6 grains 
of gold per ton. Winze below level sunk 12 feet 6 inches, total depth 61 feet, 
Lode smal! and withont value. Inc!ine winzs north of erosscut sunk 12 feet 
3 inches, total depth 171 feet. Lode 1 foot 6 inche: wide, assaying 1 ounce 
11 dwts. 12 grains of gold perton. No, 1 crosseut west of 449 south driven 
1 foot 6 inches, total length 43 feet 9 inches, At this part we imet 
with west part of lode, 440 south of crosscut on middie prrt of lode 
driven 11 feet 3 inches, total length 21 feet 9 inches, Lode 2 feet wide 
assaying lounce 19 4wts. 9 grains of gold per ton. The 340 feet level north 
of crosseut east of 340 south of shaft"driven 2 feet 6 inches, total length 128 feet 
6inches. Lode 1 feet wide, assaying 1 ounce 7 dwts. 6 grains of gold per ton. 
No, 2 winze below level sunk 7 feet, total depth 52 feet, Lode 4 feet wide, 
assaying | ounce 13 dwts. 4 grains of goid per ton. Incline winze below level 
on east part of lode sunk 10 feet 9inches, total depth 157 ‘eet 3 inches. Lode 
4% feet wide, assaying | ounce 15 dwts, 2 grains of gold perton. The 240 feet 
level south of Garian4’s 240 north incline winze and south of Ribblesdale’s shaft 
driven 6 feet 9 inches, total length 64 feet 9 inches, The lode having become, 
small we sdspended ‘the driv®fig of safie,—Carriichael’s shaft. This has been 
sunk 5 feet 2 inches, total depth below the 440 feet level 23 feet. Lode 5 feet 
wide, assaying 2 oun es 3 dwts, of gold nerton. The 315 crosscut west of shaft 
driven 14 feet 3 inches, total length 673 feet 9 inches. There is no change to 
note,.—Rowe’s shaft, This has been «unk 6 feet 6 inches, total depth below the 
415 feet level 48 feet. Lode 2 feet wide, assaying 3 ounces 5 dwts. 6 grains of 
gold perton. The 415 feet level north driven 6 feet 3 inches, total length 168 
feet 3 inches. Lode 1 foot wide, assaying | ounces 7 dwts. 9 grains of gold per 
ton. This being up to the north b dary is pended. New rise in back of 
level close on boundary risen 10 feet. Lode 1 foot wide. assaying 1 ounce 
7 dwts. 3 grains of gold per ton, Winze below 415 south of shaft sunk 
10 feet 6 inches, total depth 62 feet. Lode 3% feet wide, assaying 1 ounce 
10 dwt, of gold per ton.—Stopes, Dalyell’s shaft. Stops in bottom of 620 north 
of north winze cut 22 fathoms. Lode 2 feet wide assaying 1 ounce § dwts. 
6 grains of gold perton. S8tope in bottom of 620 north of south winz cut 
9 fathoms 9 inches. Lode 1 foot 6 inches wide, assaving 1 ounce 2 dwts. of 
gold perton. Stopein back of €20 north of 530 north winze cut 6 fathoms 
3 feet 6 inches, Lode 1 foot 6 inches wide, assaying 13 dwts. 165 grains of gold 
perton, Stopein back of 620 s»uth of 530 south winze cut 8 fathoms 3 feet 
Jinches. Lode 2 feet wide, assaying! ounce 8 dwts.7 grains of gold per ton. 
Stope in back of €20 north of north rise cut 71 fathoms 4 feet 3inches. Lode 
8 feet wide, assaying l ounce 13 dwts. 5 grains of gold per ton. Stop in 
bottom of 440 north of north winze cut 7 fathoms 5 feet Jinches, Lode 4 feet 
wide, assaving 1 ounceof gold per ton. Stope south of winze cut 3 fathoms 











3iuches. Lode § feet wide, assaying 1 ounce 8 dwts. of gold perton, Stope 
in bottom 440 south of south winze cut € fathome 1 foot 3inches. Lode 
2 feet wide, assaying 1 ounce 9 dwts. 4 grains of gold per ton. Stope north of 
winze cut 5 fathoms 3 feet 6 inches. Lode2 feet wide, assaying 1 ounce 10 dwts, 
of gold per ton. Stope in back of 396 south of shaft cut 5 fathoms 9 inches. 
This is suspended.—Garland’s shaft. Stope in the back of the 630 
north of No. 1 north rise cut 20 fathoms 3 feet. The lode is 
5 feet wide, and is asaving | ounce 13 dwts. of gold per ton. 
New stopein back of 630 north of No, 2 rise cut 21 fathoms 5 feet. Lode6 feet 
wide, assaying 1 ounce 5 dwts, of gold per ton. New «tope in back of §37 north 
of No. 8 north rise cut 9 fathoms 1 foot 9inches. Lode 4 feet wide, sasaying 
1 ounce 12 dwts. of gold perton, New stope south of No. 7 rise cut 5 fathoms 
l foot 9 inches, Lode 4 feet wide, assaying 1 ounce 3 dwts. 12 grains of gold 
perton, Stope north of No. 6 rise cut 8 fathoms 2 feet. 
assaving 1 ounce 17 dwts. 2 grains of gold per ton, Stopes north of No. 5 rise 
cut 135 fathoms 1 foot. Lode 4 feet wide, assaying 1 ounce 18 dwts of gold per 
ton. Stope in back of 530 north of south rise cut 17 fatuoms | foot 6 inches, 
Lode 3 feet wide, assaying | ounce 14 dwts. of gold per ton. New stope in back 
of 440 north of No.6 north rise cut 5 fathoms Ginches. Lode 4 feet wide. 
assaying 1 ounce 18 dwt+. of gold perton. New stope south of No, 7 rise cut 14 
fathoms 2 feet 8inches. Lode 2 feet wide, assaving 1 ounce 14 dwts. 6 grains 
of gold per ton, Stope north of No, 5 rise cut 11 fathoms 4 f-et 3 inches. Lode 
4 feet wide, assaying 1 ounce 2 dwte. 2 grains of gold per ton, Stope south of 
rise cut 5 fathoms 1 foot 6inches. This is suspended for a time. Stope south 
of No. 2 rise cut 12 fathoms 3 feet 3 inches. Lode 5 feet wide, assiying | ounce 
15 dwts, of gold per ton. Stope north of rise cut 5 fathoms 3 feet 9 inches. 
Lode 5 feet wide, assaying 1 ounce 8 dwts. of gold per ton, Stope north 
of rise, south of west crosecut, cut 6 fathoms 4 feet 3 inches. Lode 5 feet 
wide, assaying lounce 16 dwts, of gold per ton, New stopein bottom of 349 
north of north winze cut 8 fathoms 5 feet 3 inches. Lode 4% feet wide, assay- 
ing 2 ounces 3 dwte. of gold perton. New stope south of wioze cut 7 fathoms 
4 feet 6 inches. Lode 4% feet wide, assaying 1 ounce 18 dwts. of gold per ton, 
Btope in back of 240 north of No. 2 north rise cut 17 fathoms 4 feet 6 inches. 
Lode 2% feet wide, assaying 1 ounce 13 dwts, 10 grains of gold per ton. Stope 
south of No, | rise cut 8 fathoms 9inches. Lode 2 feet wide, assaying : ounce 
17 dwts, 3 grains of gold per ton.—Ribblesdale’s shaft, Stope in back of 240 
north of shaft on fold cut 5 fathoms 3 feet 3 inches. Lode 8 feet wide, assaying 
2 ounces 3 dwt, 10 grains of gold per ton. No. 1 stope in bottom of 240 
north of north winze on middie part of fold ent 6 fathoms 5 feet 9 
inches. Lode 3 feet wide, assaying 2 ounces 15 dwts, 6 grains of gold per ton. 
No. 2 stope cut 6 fathoms 2 feet. Lode 8 feet wide, assaying 2 ounces '6 grains 
of gold perton. Stope in bottom of 200 north of 240 south rise cut 12 fathoms 
4 feet 2 inches. Lode | foot 6 inches wide, assaying | ounce 5 dwts. of gold per 
ton. No. 1 stope north of No, 2 rise in back of 240 south cut 15 fathoms 1 foot 
6inches, Lode 5 feet wide, assaying 1 ounce 4 dwts. of gold perton, N», 2 
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stope north of rise cut 4 fathoms 2 feet. 184 
4 grains of gold ton. No.3 stope cut 1 fathom 3 feet 6 inches. e3 Pri her 
wide, assaying 15 dwts. of gold per ton, No.1 stope south of No, | rise | 
8 fathoms lfoot, Lode 6 feet wide, assaying 1 ounce & dwts, 12 grains of 3 
per ton, No, 2 stope cut 3 fathoms 1 foot6 inches, Lode5 feet wide, eneatt . 
1 ounce 8 dwts. 9 grains of gold perton, Stope north of rise cut 3 fatho ~ 
3 feet Ginches. Lode 3 feet wide, assaying 1 ounce 2 dwts. of gold pertos” 
The above stoping is for February month.—Returns. During February month 
of talllage wore treated whlch plclded 237 oamoss of ono e000 tone 
whic! C) ° 
ounces a Ly y unces of gold. A total yield of 5636 
EDRO.—Maguine Mine Monthly Report :—March 1 
extracted for the month has been taken from cones west of the ae = 
drive north at this horizon, and from 80 south, the averags yield being ofa i 
standard. The lode west of the 60 is very large, and still continues ican 
towards the 40 horison, and north of the old excavations met with. To date = 
have stoped west of the 50 on the course of the lode 50 feet. Sixty Drivige 
South. ~ Better progress has been made here, the lode having become mone 
favourable fur excavating. The lode is of a fair quality, but we are sorry to 
state none of the above works have been wrought on since the 24th ult. in co : 
sequence of an accident tothe pump rods, Morro de Santa Anna —The lode 
to the drivage from Bowden’s Shoot has very much improved in size and uaity 
for the latter part of the month. Rich samples have been taken from Meni 4 
eOor. Onesample taken from the rock lode assayed 7619 ounces to the on 
We have ariven upto date 73 feet, all in fair average lode. I have now turn 4 
the drivage south, to prove the bottom lodes. Driven for the month 20 font 
pony party ad 17 days run, 571 tous gave 1360 ounces. We estimate a third 
pest 4. nnage is gold-beuring roughs, most of which are stacked waiting 
GOLDEN GATE OF CALIFORNIA. — Extracts from let 
Frank McLaughlin :—When the station was completed on the 117 fant teoel an 
Pees of the sump was resumed, and when same was carried down for 4 feet 
the le ge widened so rapidly and presented such favourable indications that it 
was decided to continue sinking the incline for at least 50 additional feet. Th 
ledge in the face of the drifts is somewhat broken, but colour can be occa. 
sionally raised with the horn, The ledge in the bottom of the incline is ver 
heavily mineralised, and has completely changed in colour, being nowa bluish 
quartz, as is the —— in the face of the north drift which is much stronger 
than that to the south, Wedrove drifts north and south from the incline, fis 
north for 25 feet and the south for 35 feet, and thus secured ample protectior 
for the shifts when blasting in the bottom. When drifts were run and tim - 
bered work on the sinkingof the incline was resumed and the bottom is now 
134 feet below the adit level. The ledge continues to increase in width, and 
carries a fine gouge, and the rock shows considerable sulphurets. AS soon a 
the incline is down 160 feet I will start drifting north and south along the ven. 
2 are in complete order, and the progress being made is most sat’s- 
NEW QUEEN,—The following fortnightly report has be i 
mine, dated Charters Towers, February 15 JN ~{ south level, This level fa o 
ing continued along the face of the stope over the No. 3a level. Stoping has 
also been carried on, the reef averaging about 4inches. The ground continues 
ver hard.—No. 4 south level. Stoping has been carried on on the footwall the 
reef varying from 3 to 7 inches, and we holed through to the No. 3 pass ‘ A 
truck road hasbeen fixed,and the connection will help us considerably in work- 
ing this stope, as all the stuff can be landed on the No. 4 level from the shoot 
which bas been fixed in the No, 3 pass.—No. Sa south level, Stoping has been 
carried on over this level, the reef averaging about 9 inches. Tris stope is about 
30 feet in length. —No, la underlie, south level. Stoping has been continued. The 
reef at present is pinched all along the face, not averaging more than 3 inches _- 
North level. This level is in a total distance of 95 feet, with no etone, and until 
we get clear of the slide and the broken country we arein, we will not get 
anything permanent. This drive is being pushed on as much ‘as possible.—No 
4 formation. No, 2 north level has been extended a further distance of 20 feet, 
making a total distance of 187 feet from underlie shaft. The formation fs about 
18 inches wide in end of level, with about 3 inches of reef in the hanging and 
footwall, Stoping has also been carried on, the reef being irregular, varying 
from 3to 9inches. No, 2 south level has been extended a further distance of 
12 feet, making a total distance of 89 feet, the ground being very hard. The 
reef averages about 9inches. Acting according to your instructions prepara- 
tions are being made for gneeeg ne sinking of the straight shaft ‘Quantity 
of quartz raised during the fortnight : No, 2 south level 19 trucks No, la under- 
- Pewee ey tracks, No. 4 south level footwall 31 trucks, No. Sa south level 
LX 0. 4 formation 144 trucks, total 401 trucks,—(Signed) Wm. 
OOREGUM.—Superintendent’s Report for fortnight ; 
Tay.or’s shaft sunk 13 feet 9 inches; total depth below thavese nee els 
76 feet6inches. Lode, 2 feet 6 inches wide. Assay value, 4 ounces 1 dwt, 
13 grains, The 660 feet level south driven 28 fret; total. 123 feet, Lode. 
2 feet 6 inches wide; value 1 ounce 17 grains. No. 1 winze, 360 feet level 
south, commenced, sunk 5 feet € inches. Lode2 feet 9 inches wide - value 
2 ounces 3 dwts13 grains, The 56) foot level south driven 30 feet 9 inches 
Total, 398 feet G inches. Lode 3 feet 6 inches wide, Assay value, 15 dwts 6 
grains, No, t winze, 560 feet level, south, sunk 2 feet. Total, 88 feet Lode 
2 feet wide. Value 2 ounces 4 dwts, 15 grains, Communicated with 660 feet 
level South, No.2 winze, 560 feet level ‘south, sunk 7 feet 3 inches. Total 
28 feet. Lote 8 feet wide, value 1 ounce 1 dwt, 19 grains. No.2 winze 460 
feet level south sunk 7 feet. Total, 97 feat 6 inches, Lode 3 feet wide Value 
1 ounce 2 dwts. 12 grains. No, 4 winze 460 feet lieve) south sunk 5 feet 6 inches 
Lode 1 foot 9 inohes wide, value 1 ounce 3 dwts, 22 grains. The level north 
from back of No, 4 rise, 2°0 feet level south driven 10 eet, tota 8! feet. Lode 
1 foot wide, value | ounce 17 grains.—Wall oth’s shaft. The lode has split, and 
the shaft is being sunk on the eastern or footwall part, which is on the line or 
inclinat'on of shaft, The part left in the hanging is 2 feet wide which pro. 
bably will return to its original course, and rej xin the part being sunk on if not 
it will be intersected by a crosscut at the 105) feet level. Shaft sunk 9 feet 
total 10)3 feet 6 inches, Part of the lode carried 6 inches wide value 8 dwts. 
17 grains. The 960 feet level south driven 15 feet total 44 feet 
3 inches. Lote 1 foot 3 inches, value 6 dwis. 21 grains. The 960 feet 
level north driven 16 feet 6 inches, total 44 feet, Lode 1 foot 9 inches 
value 6 dwts, 12 grains, The 860 feet level south driven 30 feet, total 342 feet 
6 inches. Lode 3 inches wide, value 8 dwts, 17 grains, No.1 winze 860 feet 
level south sunk 6 feet 3 inches, total 73 feet 9 inches. Lode 9 inches wide 
value 7 dwts,15 grains, No, 2 winze 860 feet level south oommenced sunk 12 
feet Jinches, Lode 1 foot, value 9 dwts. 79 grains, The 86) feet level north 
driven 17 feet 6 inches, total 205 feet. Lode 6 inches, value 6 dwts 12 grains 
No. 1 winze 860 feet level north sunk 5 feet 9 inches. Lode 1 foeke onias 
3 dwts. 10 grains. The 7€0 feet level south driven 30 feet 3 inches, total 451 
feet inches, Lode | foot 9 inches, value 18 dwts, 17 grains. No, 2 winze 760 
feet level south sunk 6 feet 6 inches, total 13 feet 3 inches. Lode 6 inches. 
value 10 dwts, 20 grains, The 760 feet level north driven 11 feet 9 inches, 
total 271 feet 6 inches. Lode 4 inches. Wo sample. No. 2 winze 760 feet 
level north commenced, sunk 9 feet 9 inches. Lode 6 inches, value 4 dwts 
15 o-. No. 4 winze 660 feet level south sunk 3 feet 6 inches, total 65 feet. 
Lode 1 foot, valuewl4 dwts,4 grains. No.5 winze 660 feet level south sunk 
6 feet 3 inches, total 84 feet 9 inches, Lode 1 foot € inches, value 6 dwts, 12 
a. No. 6 winze 660 feet level south sunk 4 feet, total 19 feet. Lode 3 feet 
inches, value 1 ounce 12 dwts. 16 grains. The 360 feet level north driven 
5 feet 9 inches, total 385 feet 6inches. Lode 1 foot 6 inches, value 12 dwts 
The 28¢ feet level north driving north from foid driven 13 feet, total 158 feet, 
Lode 1 foot 8 inches, value 7 dwts.15 grains. No. 4 winze 280 feet level north 
sunk 2 feet 6 inclies, total 34 feet 6 inches, Lode 1 foot § inches, value 12 dwte 
No, 3a winze 215 feet leve! north sunk 1 foot 3 inches, total 6 feet Lode 2 feet. 
Nosample, No, 5 winze 215 feet level north commenced sunk 4 feet 9 inches. 


Lode 1 foot 3 inches, value 14 dwts, 4 grains ‘ 
6 feet, total 689 feet 4 inches. The 610 feet Gea cot olen 
4 feet, total 182 feet 6 inches. The lode shows a marked improve- 


ment, being now 2 feet 5 inches wide, assay value 1 o 

2 grains, The 510 feet level south areca 17 feet, total. «0s a 
Jinches. Lode 4 inches, value 9 dwts. 19 grains. No. 1 winge, $10 feet level 
south, sank 4 feet, total 84 feet. Lode pinched, no sample, Probyn’s shaft 
sank 8 feet, total 1,013 feet, The crosscut east from 1,950 feet level north 
extended 13 feet, total 67 feet 6 inches. No, 1 winzs, 1 450 feet level north 
sank 7 feet, total 13 feet. Lode 1 foot wide, value 5 dwts 10 grains. No i 
winze, 950 feet level south. sunk 4 feet, total 64 feet, Lode 6 inches, value 13 
dwts, 2 geatns.—Stopes for month, Taylor's shaft Bottom of 360 feet level 
south, stoped 69% fathoms. Lode 4 feet 6 inches, value 1 ounce 2 dwts. 20 grains 
Bottom of 280 feet level south, stoped 5 fathoms. Lode 4 feet wide value 2 
ounces 16 dwts. 13 grains. Bottom of level south from back of No 4, rise 280 ‘eet 
level south, stoped 7% fathoms. Lode 2 feet wide, value 2 ounces, 4 dwts. 2 grains 
—Wallroth’s shaft. Back of 660 feet level south stoped 313, fathome.’ Lode 
2 feet 8 inches wide, value 2 ounces 7 dwte, 3 grains. Bottom of 660 feet level 
north stoped 4% fathoms, Lode 3 feet wide, value 12 dwts, 13 grains. Bottom 
Lode 5 fe 

3dwts. Back of 560 feet level south stoped 21% iene tele Pe 
value 2 ounces 5 dwts. 17 grains, Bottom of S560 feet level north stoped 4% 
fathoms, Lode 1 foot 6 in-hes, value 2 ounces 5 dwts. 17 grains Bottom of 
46) feet level south stoped 51% fathoms, Lode 2 feet 3 inches, value 1 ounce 
2 dwts. 1} grains, Back of 460 feet level south stoped 244 fathoms. Lode 
3 feet, value | ounce 14 dwts. 20 grains. Bottom of 460 feet}level north stoped 
Sfathoms, Lode | foot 6 inches, value 3 ounces 16 dwts. § grains. Bottom of 





360 feet level south s'oped 323% fathoms. Lode 2 feet 2 incl j , 
2 ounces 1 dwt. 20 grains. Back of 360 feet level souls "uae 
1 fathom, Lode 1 foot, value 1 ounce 7 dwts, § grains, Bottom 


| of 360 feet level north stoped 1% fathom. Lode 2 feet, value 15 ¢ ® 
| Bottom of 215 feet level south stoped 2% fathoms, Lode 1 foot ochso Camas 
1 dwt. 9 grains, Bottom of 215 feet level north stoped 3% fathoms Lode 
1 foot, value 1 ounce 1 dwt. 15 grains,—Low’s shaft. Bottom of 430 feet level 
south stoped 13% fathoms. Lodel foot 19 inches, value 1 ounce 18 dwts. 15 
grains, Intermediate level north, back of 200 feet level south, stoped 6 fathoms 
Lode 1 foot, value 7 dwts, 15 grains.—Probyn’s shaft. Back of 650 feet level south 
stoped 3 fathoms, Lode 1 foot 3 inches, value 8 dwts, 17 arains, Back of 450 feet 
level south stoped 24% fathoms. Lode 1 foot,value 3 ounces 6 dwts, 22 grains ye Ex- 
ploratory work, Waliroth’s shaft. The crosscut east from 460 feet level north 
driven 2 feet, total 28 feet 3 inches, No change tn straia—suspended, Crosscut 
east from 360 feet level north driven 13 feet 6 inches, total 53 feet suspended, 
and men put to resume the level north. The crosscut east from 28) feet lever 
south driven 21 feet 9 inches, total 266 feet 6 inches, also suspended, The level 
south from crosscut east from 280 feet level south driven 13 feet 6 inches total 
22 feet, The lode in the present end is disordered, being composed of schis: 
intermixed with a little quartz, calespar, and pyrites, which is porous, and 
letting out water freely. A sample from the end g:ve by assay 6 dwts, 12 
rains of gold per ton.—Munday’s Lode Explorations. The 289 feet level north 
rom crosscut west driven 10 feet, total 12 feet. The lode in theend is not well 
defined, being composed of emall branches of quart 7, intermixed with calespar 
and rchist, a sample from which gave 8 dwts, i7 grains of gold per ton 
Orosscut east from extreme end of 215 feet level north commerced, diiven § 
feet.—Probyn's shaft. The crosscut east from 420 feet level sout!: driven 12 feet 
total 450 feet 6 inches, suspended, the men from which are now driving north 
on a branch of quartz passed through ata point 383 feet trom the main level 
driven 15 feet; branch 8 inches wide, which gave ty assay 5 dwts, 1) graine. 
During the month of February we crushed 4004 tons of quartz, which produced 
4391 ounces of gold; in addition to this 4482 tons of tailings were treated 
which ylelded 991 ounces of gold. @Total return, 5382 ounces o gold, 7 
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IANT BLOCK.—Mine manager’s report for fortnight end- 
er 6; 7 level west driven 22 feet, total 42 feet ; reef 1 foot, 
worth 10 dwte. per ton. 7 level east driven 18 feet, total 33 feet ; 
reef 4 feet, about 20 dwt:, In stope 4 feet, 25 to 30 dwts. 6 level 
west driven 6 feet, total 270 feet; reef in face small; in stoper, 
8 feet, 10 dwts. 6 level east driven 14 feet, total length 282 feet ; 
reef in face 7 feet, 16 or 17 dwts; stopes 1 to 4 feet, 15 dwte. 
5 level west. No.2 winze sunk 12 feet, t-tal depth 29 feet ; reef in 
bottom 3 feet, 15dwts. 5 level east, stopes yield large quantities of 
crushing stuff ; reef 1 to 3 feet thick, 12 to 25 dwte. No. 2 winze, 
total depth 35 feet ; reef 2} feet, 16 dwte. 4 level west, reef in 
stope 2 feet, 12 to 14 dwtr, 4 level east, five stopeson H. and F.W. 
stopes ; reef 6 inches to 2 feet, 12to 20 dwts. sed 

BRITISH BROKEN HILL PROPRIETARY.—Mining manager’s 
report for week ending February 20: Blackwood No. 1 staft, 150 feet 
level. West crosscot started off. Main north drive driven 9 feet, and 
stopped as face showing mullock, Have started an easterly crosscat 
immediately opposite above, and have driven same 4 feet; face very 
pateby. We broke 5 tons, assaying 42 per cent. lead and 3 ounces 
silver per ton. Io main south drive we have been rising on a pa'ch 
of lead ore about 50 feet from face of drive, where we are now up 
from 4 to 5 feet, but ore is pinching, Are also stopping this work, 
We broke 12 tons, assaying 40 per cent. lead and 5 ounces silver per 
tov.—Howell No. 2 shaft, 300 feet level. Main north drive extended 
15 feet, total length 169 feet. North east drive lengthened 14 feet, 
total length 58 feet. Face of both drives showiog country 
rock.—Marsh No. 6 shafr, second levc). Sovth drive off No. 2 
east crosscut driven 4 feet, total length 11 fee’. Face still 
showing sandstone. We are now about 58 feet on the incline in 
aprise in end of south drive, and the ore broken bas fallen off in 
value during the week, but it may improve again. We mined 20 
tons, averaging 18 per cent. lead and 28 ounces, and 14 tons 19 per 
cent and 17 ouncessilver per ton. Are stoping fair grade carbonat2 
ore from north end of winze stopes. We mined 27 tons, averaging 
18 per cent, and 30 ounces, and 2 tons assaying 18 per cent, lead 
and 17 ounces silver per ton, Have taken out all ore from stope 
over back cf north drive, We broke 8 tons, assaying 19 per cent. 
lead and 23 ounces, and 19 tons averaging 19 per cent. lead and 17 
ounces silver per ton. The prospecting drive southwaids down 
winze stopes has been driven 8 feet through lode matter of no value 
so far.—Retallick’s workings. Winze ‘in north drive off Retallick’s 
wir ze was sunk 10 feet, total depth 27 feet; bottom in lode material 
which carries bunches cf good giade ore. We broke 3 tons azay- 
ing 25 per cent. lead and 52 ounces, 3 tons 25 per cent. and 34 
ounces, and 10 tons averaging 20 per cent. and 17 ounces silver per 
tor. The assays forthe week vary from 8 to 52 per cent. lead, and 
from 3°2 to 181'2 ovnces silver per ton, 

CALIFORNIA MILLING AND MINING.—The following is from 
the manege:’s report on the mill for the month cf Febroary :— 
Custom ore treated 750 tons, California ore 64 tons; tota! 814 tons, 
with an average of 30 stamps st work, Since the beginning cf the 
present month we have kept 50 stamps steadily at work, with good 
prospects for a further increase, This will enable us to show a very 
fair profit for the month of March. The water in Clear Creek is 
slightly increasing, and by the middle of April we hope to be able 
to run the mill entirely by water power, 

CRAVEN'’S CALEDONIA.—The following fortnightly report has 
been received from the mine, dated Charters Towers, February 14: 
On the 4th inst.the men removed from the stopes in Victoria and 
Queen, and were started on Craven's Caledonia side at the bottom of 
the winze where I started to drive, and it has been extended a fur- 
ther 13 feet, making a total of 23 feet from the slide. The reef in 
the face at present is about 10 inches thick, and it seems t» be im- 
proving in quality the further we get from the slide, There are for 
men on each shift stoping above the drive. In the first stope the 
reef is about 1 foot thick, and in the next three about 10 inchee, In 
the underband stopes from No, 9 level, the reef is about 8 inches 
thick. The drive on the slide in No, 8 level has been extended a 
forther 14 feet, making atotal of 155 feet from starting point. The 
haulage of quartz for the fortnight is 27 tone, making a total of 30 
tons in the paddcck at Craven’s shaft, and 24 tons raised through 
Victoria and Queen shaft from the bottom of the winze, total 
amount of quartz in the two paddocks 54 tons. The 2 hoppers are 
finished, the one for the mullock will hold aboot 30 tons,cnd the 
qna'tz hopper aboot 25 tone, The ladder-way has been laid between 
the two hopperr, and everything should go ahead when once we get 
both chambers to haal through, as we canonly use one at present. 
(Signed) G. Cabaesi. 

COROMANDEL.—Snuperintendent’s report for fortnight ending 
March 9: Prospect shaft, 500 feet crosscut west. This end is now 
360 feet from shaft, the drivage for the fortnight being 24 feet. No 
further discovery has been made, and we purpose bringing the 
machine back to open out on the small veins of quarts already in- 
tersected.—500 feet level north. Driven since last report 30 feet, 
total 490 feet from shaft, End is jast through the dyke, and we 
have now started to crosscut east towards the lode. Rise back 
440 west cf dyke risen by band JIabour 7 feet, total 
72 feet 9 inches above the level. Lode in back 1 foot 
wide, assaying 10 dwte. 12 grains per ton. No. 2 rise back 
440 on new shoot risen 15 feet, total 70 feet 6 inches. Lode 1 foot 
6 inches wide, assaying 15 dwt+. of gold perton. No. 3 rise, back 
440 on new shoot, risen 20 feet, total 20 feet. Lode 1 foot 6 inches 
wide, assaying 2 ounces 4 dwte.of gold per ton.—200 feet level 
north. Since last report this level has been cleared of stuff, tramway 
laid, air pipes fixed, and drivage resumed. 10 feet has been drigen, 
and the total distance from shaft is now 130 feet. This level is being 
driven in a north-easterly direction wirh the object of opening the 
new lode east of the dyke,—Milling. The results of the trial crush- 
ing recently carried out in the Balaghat mill are a- follows: -Pro- 
spect shaft, new shoot, 300 tons crashed yielded 165 ounces cf gold, 
Coromandel shaft, 200 tons crushed yielded 52°56 ounces gold, total 
217'56 ouncer, 

EAST RAND PROPRIETARY.—The Anglo-French Exploration 
Company (Limited), as agents for the East Rand Proprietary Mines 
(Limited), have received by this mail the following information as 
to the progress mede in the different companies in which it is in- 
terested :—Sr. Angelo block. Driving has been continued as rapidly 
as possible in br th the ea:tand west drifts. In the latter drive con- 
siderable delay has been caused by the intrusion cf dykes, which 
fortunately, however, caused no loss of time by disturbing the lay of 
the recf, as it was invariably recovered when the dykes tad been 
pierced through, I+ is now surmised that the last of the dyke series 
has been driven through, Thereef in the east drift continues to 
maintain a high standard in assay valoe, and presents a well-defined, 
compact annearance, the latest assay over a width of 21 inches being 
1 ounce 7°5 dwts, A permanent main incline shaft kas been started, 
which, together with the present working shaft, will be adequate for 
a large amount of development, To house the extra number of 
employees now required a native compound and workmen’s 
quarters are being erected,— Ramsay block. The total distance driven 
in the eact and west drives from the main shaft is 30 feet respect 
ively. The reef basa good appearance, and a steady improvemen' 
in its assay va'ue can reasonably be expected.—New Comet G ld 
Mining Company (Limited), The 40 stamp ta'tery is being rapidly 
erected, and will contain the latest improvements, both in machinery 
and style cf erection, It is expected to be completed and ready for 
crushing in the early part of May. Advantage is being ‘aken of the 
last few weeks in which the shafts can be worked exclusively for 
development to vigorously tink the main shaft to the 5th level, and 
tocontinue driving as quick]; as possible in all the levels, causing 
the present rate of development to be considerably higher than any 
rate hitherto obtained, The ore continues to maintain its full average 
asray valne. the lower levels, if anything, showing an improvement 
— Phoenix shaft, This sheft, since the acquisition of the 43 claims 
by the reconttrncted New Comet Company, now falls within the 
ground ef that comyany, and will, when the Giosberg reef is 
intersected, add materially to the development tonnage. At 
present the st aft is 88 feet deep, bot when harder formation is once 
obtained there will be nv further necessity for close t'mbering, and 
Trogrese will he more rapid, The ultimate depth is 392 feet. 

GREAT BOULDER.—KExtract from letter received from Mr 
Zebira Lane, dated Coolgardie, W.A., February 26;—As far a: the 





Great Boulder is concerned, you can rest assured that this is going 
to be one of the best of the properties. The developments on this 
property have been quite a surprise to me, and there is no doubt 
whatever that before we crush 1000 tons we will be a lot to the 
good. I think myself that the stoff right through will torn out equal 
to 4 ounces; and if it does, with the water scheme properly worked 
out, it means very large dividends. The adjoining property—the 
Lake View and Boulder East—is returning 4 ounces per ton; and, 
although they have to pay 102. per 100 gallons for water, they are 
making good profits, and after our water scheme is completed, the 
water will not cost more than 10d. per 100 gallons, so that that 
means an additional 303. per ton profit on the crushing of the ore. 
Iam putting ten head of stamps for the Boulder on the Lake View 
engine ; that, of course, makes a clear saving of 50 per cent. on the 
working expenses, apart from the erection of the plant. We have 
had many difficalties t» contend with in the shape of carting and 
handling all material, but I think now nearly all of these have been 
overcome, and you will hear at a very early date of the Boulder 
having a fair return for the material crashed. In the prospecting 
shaft of the Great Boulder I have cat a reef carrying very rich gold; 
it prospects equal to 8 ounces per ton. 

GOLD FIELDS OF MYSORE.—Report of prospecting operat‘ons 
for the fortnight ending March 9: West Balaghat Block. No. 1 
shaft. The 117 feet level north has been driven 3 feet 6 inches, total 
distance 155 feet Ginches. The lode is 14 foot wide, and assays 
9 dwts, 7 grains of gold per ton. The south level has been driven 
1 foot 9 inches, total distance 135 feet 3inches. The quartz is 24 
feet wide, and assays 6 dwts.13 grains of gold per ton.—No. 2 
shaft, The 100 feet level north has been driven 3 feet, total distance 
134 feet 11 inches. The quartz is 2 feet wide, and assays 14 dwts. 
5 grains of gold per ton. The south level has been driven 4 feet 6 
inchee, total distance 148 feet, The quartz is 1 foot 3 inches wide, 
and assays 8 dwts. 10 grains of gold per ton,—No. 3 shaft, This has 
been sunk 4 feet 6 inches, total depth 153 feet. The quartz varies 
from 12 t> 15 inches wide, and assays 12 dwts. 8 grains of gold per 
ton. The 117 feet level north has been driven 2 fret 3 inches, total 
distance 69 feet 3 inches. The quartz is 14 foot wide, and assays 
7 dwte, 3 grains of gold perton. The south level has been driven 
6 feet, total distance 152 feet 6 inches. The quartz is 1 foot 
wide, and assays 5 dwts.of gold per ton,—No. 4 shaft. The 148 
north has been driven 2 feet, total distance 57 feet. The quartz is 
6-inches wide, and assays 5 dwts.7 grains of gold perton. The 
south level has been driven 2 feet 6 inches, total distance 47 feet 3 
inches, The lode is 24 feet wide, and assays 13 dwte, 2 grains of 
gold per ton.—-Road block: No.3 shaft north of No. 2. The level 
south from bot‘om of shaft has been driven 11 feet 6 inches, total! 
distance 200 feet, and communicated with the crosscut west from 
bottom of No. 2 shaft. Lode small; no sample taken.—North 
shaft. The north level from bo!tom of shaft has been driven 8 feet, 
total distance 88 feet. The lode is 14 foot wide, and assays 12 dwts. 
8 grains of gold per ton, The south level has been driven 8 feet, 
total distance 102 feet 9 inches. The quartz is 1 foot wide, and 
assays 12 dwts. ef gold per ton. 

GOLD FIELDS OF MYSORE.—Mine report for the fortnight 
ending March 11: Oriental lode. South shaft. We have almost 
completed the catting of bottom plat at the 380 feet level. The 
380 feet level north of shaft has been driven 2 feet 6 inches, total 
length 270 feet 7 inches. Lode 24 feet wide, assaying 18 dwte. 
12 grains of gold per ton. 380 feet level south has been driven 
3 feet, total length 281 feet 2 inches. Lode 3} feet wide, carrying 
12 inches of quartz on the footwall, assaying 13 dwt. 9 grains of 
gold per ton. We have resumed the driving of the 280 crosscut east 
by rock-drill, and hope now to make good speed in reaehing the 
lode to the east.---Compresso*, I am pleased to state that this was 
started on 28th Febraary, and is working eatisfactorily.—Miil, We 
are busily engaged in erecting the engine for this, and hope t2 start 
he mill at an early date. 

HARMONY GOLD AND LAND.—Under date March 7, Mr. Proctor 
writes :—Shaft at Pebbine. I am glad to tell you that the contractor 
is now down about 30 feet and carries the reef with him about 10 
inches wide, but as he is not yet out of the wash,I expect he will 
have to go down a good 20 feet here before he encounters the 
body of stone which these stringers are evidently making for below, 
He ia on the formation of the Satherland Reef, and the indications 
a: far ashe has gone are precisely identical with those met with in the 
initial stage. The Mining Commiss’oner informed me yesterday 
that over 1200 claims had been pegged out and registered on the 
March‘sion range daring last month. 

KANGARIL!.A.—Assays per letter dated Febroary 26: 1:t. From 
hanging-wall, Silver, 13 ounces 5 dwts. 10 grains; gold, a trace.— 
2nd. From centre of drive, Silver, 37 ounces 7 dats. 6 grains; gold, 
a trace,- 3rd. From the footwall. Silver, 145 ounces 11 dwte, 6 
grains; gol@, 4 dwt». 2 grains. This ore contains traces of antimony, 
with large quantities of zinc, and about 20 per cent, lead, 

KEMPINKOTE.—Fortnightly report of Mr. R. H,. P. Baller, 
superintendent, dated March 11: Garland’s shaft has been sank 
& feet, total depth from surface 338 feet 6 inches. There is a branch 
of the lode in the botton of the sbaft assaying 3 dwts. 15 grains of 
gold per ton of staff. 245 crosscut east has been driven 8 feet 
6 inches, total distance from shaft 137 feet 6 inches. The end is in 
schist, the driving has been temporarily suspended. 245 north 
drive has been driver. 29 feet, total distance from main crosscot 168 
feet. Weare carrying about 5 feet of the lode, its present aisay 
value 7 dwte. 20 grains of gold per ton of stuff. Daring the past 
fortnight our samples have varied from 2 dwt:, t> 1 ounce 8 dwt», 
of gold per ton of stuff. About 100 feet northof main crosscot we 
have started a crosscut west, and have driven 5 feet, total distance 
5 feet. The end is still in lode assaying 2 dwts. of gold per ton of 
stoff. 245 sovth drive has been driven 30 feet, total distance from 
main crosscut 81 feet Sinchee, We are carrying about 4 feet of the 
lode, assaying 4 dwts, 4 grains of gold per ton of stuff. The foot- 
wallcontinues. Henty’s shaft has been sunk 3 feet 9 inches, total 
depth from surface 279 feet. The cutting of hitches for bearers, 
&e., for the fixing of the standing bucket lift has been com- 
pleted, We are to-day putting in the bearers, when the firing of the 
lift is complete ; we hope to make more speed in the sinking of shafr, 
258 crosecnt east has been driven 20 feet 3 inches, total distance 
from shaft 149 feet 6 inches, The last 20 feet has been driven in 
hard country rock. The drivage has been suspended, We have 
pnt the machine to drive south in the lode matter discovered about 
90 feet from shaft. 173 drive north has been driven 7 feet, to‘al 
distance from shaft 57 feet 9 inches. We are carrying about 4 feet 
of the lode, assaying 1 dwt. 7 grains of gold per staff.— Prospecting. 
Big Pit No. 8 pit aboot 250 feet. South of Garland’s shaft, and jost 
in the centre of the pit, we have sunk a shaft 28 feet, total depth 
28 feet. 25 feet of this was through old workings when we met with 
the lode, After sinking 3 feet in thie, we crosscutted west 20 feet, 
carrying a stope about 3 feet deep of lode and the bottom of the old 
workings in the back, In this drivage we met with to chambers 
about 8 feet deep and about 5 feet wide. The assay value of the 
lode is 8 dwts. 1 grain of gold per ton of stoff. We continue to 
crosscat west, and still have the lode in che end-—Madiha!li block, 
No. 7 pit. At the bottom of this pit, 28 feet from surface, we have 
driven a crosscut west 14 feet 6 incher. About 6 feet west of the 
bottom of the pit we met with a lode aboot 5 feet wide, which 
showed a few colours of gold in thepan. We bave started t» drive 
north upon this. 

MILLS’ DAY DAWN UNITED.—Mioe manage:’s report for 
fortnight ending Febroary 11: Sheft, underlie, sank 15 feet; total 
below plat 46 feet, Formation widening with medium qualit7 stone, 
—9 level west driven 18 feet ; total length 98 feet. Formation widen- 


ing. with robbly stone making.—S level west. Crosscut holed to | 


eastern level. 
reef west, driven 10 feet; 


Stopes 18 inchee, mediom quality.—8 level, main 
total 141 feet—2 fect fair quality. 


No, 3 crosscat driven 20 feet; total 100 feet.—4 level A east. 8 feet 
good quality. 

MOUNT LYELU.—The London board have received the follow- 
ing report from the Melbourne board, for the week ending 
February 13: Indicator winze, No. 3 tunnel. This winze has been 
sunk 3 feet, total 71 feet. Still sinking in fair grade copper pyrites. 
—North drive, No. 3 tannel. The north drive has been advanced 
6 feet, total 33 feet. The country is baryta rock, lying alongside 
the pyrites and carrying a little silver.—100 feet level, No. 2 shaft. 
No, 4 tannel, south drive. A tram road has been laid in from the 
shaft to the pyrites,and a start made to drive south along the 
pyrites, with a view to make a connection with the north drive at 
the 100 feet level, engine shaft (No, 4 tunnel).—North drive, No, 4 
tunnel. The north drive has been advanced 8 feet, total 60 feet, 
The first 3 feet were through a hard barof quartzite, since which the 
country has been softer.—No, I rise, south drive, 50 feet level, engine 
shaft, No. 4 tannel. The contractors have put up the rise 2 feet, total 
19 feet. Thecountry is hard and tight.—No. 1 winze, No. 2 cross- 
cat, 75 feet level engine shaft, No. 4 tnnnel. The winze has been 
sonk 4 feet, total 18 feet, at which point it was holed through to 
the north drive, 100 feet level.—North drive, 100 feet level, engine 
shaft, No. 4 tannel. The north drive has been advanced 3 feet, total 
97 feet. The pyrites have been much harder than usual.—No, 1 
crosscat, No.5 timnel. The contractors have driven the crosscut 
7 feet, total 14 feet 6 inches, The country is sandstone and con- 
glomerate, fair ground for breaking.—-Ore sampled and bagged from 
the damp. 160 tags of ore, weighing 10 tons, and containing 3260 
ounces of silver, and 10 cwts. of copper, 

No 7 NORTH-EAST QUEEN.—The following fortnightly report 
has been received from the mine, dated Charters Towers, Feb. 15:— 
Mills and party over No. 2 level east, who were working on about 
8 inches of stone of good quality at the end of last fortnight, are 
now working on stone of a couple of inches in thickness, it having 
given place t> a decomposed diorite formation. Tackett and party 
commenced crushing at the New Queen mill last week a parcel of 
35 tons, bot the wet weather having so interfered with the working 
of the mill, they are not yet finished, consequently I cannot state 
the result, They have a very big face of stone to work on—fally 
5 feet. Balch and party be!ow No, 3 level west have a fine, well- 
defined reef about 2 feet 6 inches thick to work upon, and a good 
heap below ready for hauling during the next week. We have 
havled aboat 20 tons of quartz from the triboters for the fort- 
night.—(Signed) Jobn I. L, Wil‘iame, 

PUNJOM.—The following is the manager's report for January: 
Mining. August shaf-, 200 feet level. The No. 1 crosscut is still 
being driven east to connect with the norh and south reef,andI am 
in hopes of seeing this completed in a f2w weeks. The ground is 
very hard and bai for blasting, consequently the progress is slow. 
Distance driven 8 feet Ginchee, No. 2 crosscut is without change to 
notice, Distance driven,19 feet. Total length from No. 1 north 
crosscat 168 feet, The south drive on the course of the north and 
south reef has been extended 20 feet 6 inches, making it 93 feet 
6 inches from the No. 2 east crossent. The reef is strong and well 
defined, but up till now is too poor for milling. Tam, however, looking 
for an improvement here daily.—Intermediate (150 f2e') level. The 
No. 1 crosscnt has been restarted to go ont to a leader known to 
exist about 30 feet north of Phillips leader. Distance driven 12 feet 
6 inches, total length from shaft 147 feet 6inches. The south drive 
on the conrse cf the east and west reef has been extended 37 feet 
Very fair qoality ore has been obtained at this point, 
and I am hoping for a continvance cf this. Phillips 
leader is being stoped on, bat so far the ore is only of low 
graie. Iam also hoping for an early improvement here.—No, 1 
south 110 feet level. This point is being pnshed on with all possible 
speed, and good progress maije. Distance driven 53 feet, total 
length from shaft 238 feet 6 inches. The face is now in better— 
looking country rock, and should te close t> the course of the reef, 
A drive off the No. 1 north has jast been commenced at a point 
opposite the new winding shaft to go out to the Mill Gully reef at 
this level; distance driven 15 feet.— Mill Gally tanne!. This point 
has received great attention, and, notwithstanding the fact that the 
old workers had been there before ns, some very fair ore was obtained ; 
we are simply taking out the blocks of ore left by them. The drive 
sooth on the course of the reef has been extended 25 feet, the 
greater part of the distance through a large block of ore 
left jast above water level, Stoping over the back of this sonth 
level is being carried on, and fair quality ore got for the mill, The 
north drive has been extended 23 feet, and is now in nice-looking 
slate country, but up to this we have not found the continuation of 
the reef in this direction. A crosscat west off thi: north 
drive has been driven 40 feet, but, so far, there are 
no signs of the reef. I shall continae the north drive 
and ren out crosscuts so as to thoroughly test this point, A small 
shaft to ventilate the ground about 160 feet north of the Mill Gully 
tannel has been sunk to a depth of 55 feet, and a small cros<cot is 
now being driven cff it to see if the continuation of the reef can be 
traced nearer the surface. The No.1 North’Kladi tannel has been 
extended a farther distance cf 47 feet, making it 93 feet from its 
month, This tunnel should strike the course of the Mill Gully reef 
within the coming month.—Upper stopes. These are in good order, 
and continue to give the usual quantity of fair grade ore for the 
mill, Various small drivages, amounting in a'l to 181 feet, have 
been mate; but as they are of minor importance can hardly be 
more than mentioned in this rero’t.—Milling. This was carried on 
during 27 days, or, a'lowing for lost time consequent on repairs to 
No, 1 box, 24 1-5th days with fall battery; ernshing 614 tons of ore 
from the mine for 302 oances 8 dwte. of goli, and 406 tons of old 
headings for 50 ounces of gold.—Cyanide works. The carpenters 
are now busy with the roofing, and I am hoping to see good progress 
made during the coming month. I may tell you the Chinese New 
Year holidays have delayed work in many ways.—Labour, This 
continues fairly plent'ful.—General. The work coming unter this 
head bas had the usual attention —Health. This is fairly good. 
Hong Kong, February 27. 

SUTHERLAND REEF.—The following is an extract from the 
mine letter, dated March 7:—The first 20 stamps have been at 
work for 12 dayr. Up t» the last three or four days we have 
been putting through the very poorest staff we have on the dumps 
andin the mine. Oar object in doing this is to get the battery ia 
thoroughly good working order, and to get the plates in good condi- 
tion before pat’ing in the average rock of the mine. We find the 
ore contains a good deal of iron pyrites, and are under the impres- 
sion that these carry a good deal ‘of gold, and we have, therefore, 
sent four samples to Johannesburg for assay. By next coach we 
have a good assayer and surveyor coming op, so that we shall be 
able to know exactly what we are doing in every direction. 

TRANSVAAL GOLD EXPLORATION AND LAND.—Extracted 
from general manager’s aivices, dated March 7: Mines, Na-Theta 
| tannel. Good progress was made, and the tannel was advanced tog 
| total length of 366 feet.—Chi West. Development was being pushed 

forward, in the drives the deposit continued, the size and value 
| being well maintained. At all the mines the falls caused bv the 
| heavy rains had been cleared up:—Kameel’s cyanide work>. These 
| were getting into working order. Two vate, of about 100 tons each, 
were recharged dari 1g the week.—Theta-K»meesropewar, This was 
| exvect ed to be at work shortly.—Ch’'-Kameel’s ground tramway. 
This was working sati-factorily,. 
| SOUTHERN GELDENNAUIS.—In addition t> the cablegram, 
published elsewhere, the following report, dated March 11, ha: just 
| been received from the manazer at the mines: -Johannesburg, 
| March 11, report of work done on Sonthern Ge'denhuis for the 
week ending March 11: Main shaft, Driven on main shaft 7 feet 
|since 4*h inst, making in all a total depth of 65 feet, bat having 





In | come on a bar of diorite, the work has been somewhat slow, but am 


stopes 5 feet, heavy mineral stone.—7 level west, 40 feet below, pleasec t> say that now we have got throngh same, and got on to 


commenced to drive on hanging-wall reef at jnnction with main 
reef. This *hoold give 60 feet of backs.—7 level stope, main reef. 
Footwall stopes 3 feet, medium quality.—6 level west, main reef, 
Stopes 4 feet, heavy minera!.—6 level west, footwall stope, 18 
inches mediom qnvality.—Intermedia‘e level. All stopes will average 
2 fvet heavy mineral stone.—5 level footwall crosecut driven 6 feet. 
—65 level east. No, 2 footwall croescut driven 9 feet.—4 level ea:t. 


the reef again, which is looking very well, and panning even better 
ithan before. I intend sending in some of the qna tz for assay, 
which, Iam qaite sure, will be up to the standard of that already 
crushed.—Winozes. These are continving t> look wel!, and work is 
being pushed on. The pannings are imrroving as we go down on the 
reef, which now measures aboat 18 inches t> 2 feet wide. This reef, 
to all appearances, isof the Chimes series, the pebbles being mach 
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darker in colour and thicker, This reef should go well through the | 
mil). I have only within the last day or so been able to obtain some | 
more Kaffir Jabour, so that the work has not shown so much pro- 
gress as I should have liked, however, the mine workings all through 
are looking well, and in the end mast give splendid results. 


The Robinson Gold Mining Company (Limited). 

The directors’ monthly report for February is as follows:—Mine. 
Quartz milled, 8700 tons.—Development. Drives, 669 feet. Raises, 
223 feet. Crosscute, 261 feet. Tota!, 1153 feet. Main incline 
| shaft west. Fourth level, catting small station, 9 feet. Fifth level, 
driving west on main reef, 7 feet. Raises, 80 feet. Sixth level, 
| driving west on main reef, 29 feet. Driving east on south reef, 32 
feet, Raises, 26 feet. Cutting chamber for air receiver, 13 feet. 
| Seventh level, driving east and west on main reef, 77 feet. Driving 
east and west on south reef, 65 feet. Eighth level, driving east and 
west on main reef, 83feet. Driving east and west on south reef, 71 feet. 
| Ninth level, main crosscat, 30 feet. Tenth level. main crosscat, 








STANDARD BANK OF SOUTH AFRICA. 


Steady progress of the bank. 








The 63rd ordinary general meeting of the Standard Bank of South reef, 33 feet. Raises, 29 feet. Sixth level, driving west on south 
Africa (Limited) was held on Tuesday, at the Cannon-street Hotel, reef, 29 feet. Raises, 44 feet. Crosscuts, 114 feet. Seventh level, 
Sir Henry BARKLY, K.C.B., G.C.M.G., presiding. | driving east and west on main reef, 58 feet. Driving east and west 

The CHAIRMAN, in the course of his remarks, said that, as in the on south reef, 83 feet. Raises, 23 feet. Eighth level, driving west 
previous half-year, the bank had in the past six months been rather on main reef, 42 feet. Driving east and west on south reef, 54 feet, 
overburdened on this side with funds for which, in the state of the Raises, 21 feet. Ninth level, driving east on main reef, 6 feet. 
money market, it was only possible to get anomival rate of interest.| Main crosscut, 65 feet. Total, 1153 feet.—Mill!. Stamps at work, | 


30 feet.— Main incline shaft, east. Fifth level, driving east on main | 


| be polled through the difficulties that surrounded it, 








Efforts were, of course. made to transfer a portion of these unremu- 


nerative funds to South Africa—in fact, within the last few months 


coin to the value of £600,000 and £700,000 had been shipped to their 
branches. Notwithstanding this, the tendency to accumulation in 
London still continued, the reason, he believed, being that the value 
of all the expo:ts from South Africa at the present moment consider- 
ably exceeded the value of the imports, and the excess had to be 
paid for in some way or another. This excess of exports arose solely 
from the immense quantities of native gold sent to this country, for 
with regard to other exports from the colony, he was sorry to say 
that the value was smaller than usval, owing chiefly to the low prices 
prevalent in Europe for colonial products, Notwithstanding these 
adverse influences, he was happy to say the business of the bank 
had made steady progress, some of the figares in the balance-sheet 
showing a very considerable increase. The deposit current and 
other accounts showed an increase of half a million. The three 
first items on the credit side of the balance-sheet—cash with bankers, 
at branches, and remittances in transition £2,008,412; deposits 
with bankers and loans on securities at short notice, 
£1,170,000; and investments in Consols, colonial govern- 
ment, and municipal and other securities, £1,469,758 ~amounted 
together to more than 50 per cent. of all the customers’ balances if 
they had to pay them. 
chased and current on December 31, their liquid assets would be 
raised to £7,000,000, or 70 per cent, at least of their total in- 
debtedness at that date. (Applause. ) The profits, although a smaller 
balance by £1100, was brought forward, showed an increase of 
about £3500 upon the half-year, while the salaries, rent, &c,, were 
£622 less. The directors were thus enabled to declare, for the 
twelfth time, 14 per cent. in the shape of dividends and bonus, 
besides which they were able to place £20,000 to the reserve fund, 
which was brought up to the handsome sam of £700,000, and they 
carried forward £19,167. Three branches had been added to the 75 | 
which previously existed, these being at Sterkstroom and Venter- 
stad (Cape of Gocd Hope), and Loreng> Marques (Delagoa Bay), 
Having referred at some length to the growth of the mining and 
other industries in South Africa, the Chairman said he believed the 
resent year would be a prosperous one fcr the country and also 
a the bank. The competition of other banks was certairly ex- 
ceedingly keen, and the profits were reduced thereby to a minimum; 


- aa” , t progress the undertaking is makin and which 
but he could not help feeling that, with its widely and long-esta- a . oe ’ y ’ 
blished connection. with its branches in all parts of the 1 lieve, re only the commencement of @ continued 

untry, and with the knowledge which he thought was pretty|™ovement in the same direction. The influence of 


generally possessed, that its financial resources were practically an- 
limited, the Standard Bank of South Africa was bound to attract 
a fall and fair portion of the best business that was going. The 
Chairman concluded by moving the adoption of the report. 

Mr. F. D. DeArRz, J.P., seconded the motion, which was carried 
unanimously, and a vote of thanks to the Chairman terminated the 


If they added the bills of exchange pur-| 1587 ounces 9 dwts., £4937 7s. 64. 


70. Nett ranning time, 27 days. Tons crashed, 8700 tons, Tons | 
per stamp per diem, 4°6 tons. Gold won from above, 8148 ounces | 
3 dwts,—Chlorination and cyanide works. Gold won from own 
concentrates (by chlorination) 1295 ounces. Ballion from tailings 
(cyanide process) 1587 ounces 9 dwts.—From own ore, 11,030 ounces 
12 dwts. Gold from concentrates purchased (by chlorination) 
| 1427 ounces 5 dwt3. Total, 12,457 ounces 17 dwts.—Expenditure | 
}and revenne, Expenditure, Mining account (inclading mine main- 
| tenance, £6530 6:. 2d, Cost per ton, 15°. 0°15d. Milling account 
| (including mill maintenance), £1614 14°, Cost per ton, 33. 854d. 
|General maintenance account, £171 18s.6d. Cost per ton, 4:74d. 
| General charges, £1210 5:.11d. Total, £9527 43, 7d. Cost per ton, 
| 28.9°39d. Tota’, £1 ls, 10°82d, Expenditure on mine development, 
| including main shafts, £3619 83.94, Cost per ton, 83. 3°85d. Ex- 
| penditare on machinery, plant, and buildings, £539 53s. 6d. Total, 
| £13,685 183. 10d. Cost per ton, ls. 288d. Total, £1 11s. 5:55d. 
| Retreatment account. Working expenses at cyanide and chlorina- 
tion works, £2149 193. 31. Cost of concentrates purchased (in- 
| cluding receiving) £6056 7s. 7d. Total, £21,892 53, 8d. Profit for 
| month, £24,083 143, 41, Total, £45,976.—Revenue, Gold account 
| (mill) 8148 onnces 3 dwts., £29,333 7s,6d, Sandry revenue, £400. 
Total, £29,733 73. 6d. Retreatment account. Gold account (tailings 
Gold account (own and pur- 
chased concentrates) 2722 ounces 5 dwts., £11.250 I5s. Total, 
£16,188 23. 6d. Plus—amount received in excess of book entry for 
December gold, £54 10s. Total, £45,976. Crushed, 8700 tons. 
The sum of £5228 16s. 4d. was expended on account of mill 
extension during the montb. 


| 








Cueque Bank (Limitep).—An extraordinary general meeting 
of the shareholders of the Cheque Bank (Limited) was held at 
Winchester House, on Tuesday, to confirm the alteration ro- 
quired in the Articles of Association by the Stock Exchange 
Committee. The Chairman, in the course of his remarks, said : 
— Though this is only a formal meeting, the shareholders will be 
glad to have received the statistics of the business done during 
the first two months of this year, as compared with a similar 
period of last year, by which they will have seen the 


——=3 
_my holding of shares in the company since the annual meetin 
as I am satisfied of the prosperous future in store for the bank 
and I trust that every shareholder will—in his neighbourhood 
and, in fact, anywhere he may—spread far and wide the benefits 
_ of the Cheque Bank system, and thereby increase the businags 
of the bark, and enhance the value of your property.”—The ro. 
ee amending the Articles of Association were unanimously 
confirmed, 


Usirep Mexican Mintna Company (LIMITED),—Meetings of 
debentare and share holders of this company (in liquidation) were 
held on Monday, at Winchester House, for the purpose of con. 
sidering a proposed scheme of arrangement.--Mr. Lewis H. Perry, 
who presided at the first meeting, said that since the last meeting 
of the company the reports of the managers of the mine bad been 
considerably more favourable. The quartz seemed to be giving 
some ore, and they had got out of the patchy ground. It was to be 
hoped the improvement might continue, and that the mine would 
Some altera- 
tions would have to be made in the terms of repayment to the 
debenture-holders, bat the interest and security would remain the 
same. The Chairman concluded by moving a resolation approving 
the reconstraction of the company in accordance with the scheme 
submitted.—Mr. J. Runge seconded the motion, —On the suggestion 
of Mr. Alten, an alteration, modifying the scheme so that balf the 
net profits of the company should be devoted to the redemption of 
the debentures, was agreed to, and the Chairman’s motion was then 


| carried, The scheme was also approved at a meeting of the share- 


holders held subsequently, 


EXPLOSIVES IN Mings,—In the House of Commons last week 
Mr John Wilson (Durham) asked the Secretary of State for the 
Home Department whether he has decided to utilise the apparatus 
for testing Westphalite erected at Messrs, Pearson and Knowles’ 
collieries, near Wigan, for testing all other safety explosives used 
in mines ; and whether he is aware that efficient apparatas has been 
erected by the North of England Institute of Mining and Mechan- 
ical Engineers, at acost of about £500, and which has been seen 
and approved by several members of the Royal Commision on Ex- 
plosions from Coal Dust ; and if so, whether he will take steps to 
secure that any experiments with explosives now used in mines 
shall be carried out by gentlemen not connested with the manu- 
facture of explosives,—Mr, Asquith said he had not decided to cause 
this apparatus to be utilised, bat if there should be need of it he 
would be very willing to accept the loan of suitable apparatus 
from any quarter. He was aware of the apparatus belonging to 
the North of England Mining Institute—in fact, some of the Inspec- 
tors of coal mines had been assisting at their experiments. Until 
the passing of a Bill dealing with the use of explosives in danger- 
ous mines it would be premature to initate experiments with differ- 
ent sorts of explosives, bat he was folly alive to the necessity of 
impartiality in any experiments that might be made, and, he might 
add, he hoped very shortly to introduce a Bill, 2 

Mr Jos. D. Weeks, M.A. of Pittsburg, Pa., has jast been elected 
President of the American Institute of Mining Envineers, in 
succession to Mr. J. Fritz,of the Bethlehem Steel Company. The 
Institate has now a membership of something over 2200 including 
the most distinguished metallurgists and mining engineers in 
America, Mr Weeks is well known to many of the lead and iroa 
masters of this country, and recently visited England and the 
Continent, on behalf of the American Geological Survey, to en- 
quire into the question of bye-product of coke manufacture. He 
was theexpert on coke at the last United States Census, and is 





a bank of this character depends upon its popularity, and the 
figures furnished show clearly that its popularity is on the in- : 
crease. In this, asin other properly-conducted institutions, ' 
more business meuns more profit. A report showing the results |’ 


one of the highest authorities in America on the questions of the 
natural gas, petroleam, and coke supplies of the country, 





ZEEHAN-MONTANA.—The following cablegram has been 


of the first quarter of this year’s working, as compared with the , received, dated Hobart, 30th March ;“ Shipped 130 tons first- 





P ings. 





same period last year, will shortly be in your hands, and I hava | class ore per 8.8, Hohenstaufen, and 130 tons per Prince Regent 


no doubt but that it will satisfy you. Personally, Ihave increased | 


Luitpold.” 





METAL TRADE STATISTICS. 
































































































































































































































MARCH, 1895, 
COPPER. TIN. 
From Messrs. Hen -M n and Co.'s Ci ‘or March, 1895). 
( enry R. Merto reular for (From Messrs. A. Strauss and Co.’s Circular for March. 1895). 
| Slst MaRCH. 
Mar. £1, | Mar. 16, Feb. 28, “ 28th Feb. 20th Mar. 3ist Mar, 31st Mar. 
1895. | 1895 1895, 1894, | 1893, 1892. 1895. 1895. 1894, 1893. 
STocks IN ENGLAND AND FRANCE:— Tons. Tons. Tons, Tons Tons Tons Tons, | Ton. Tone. Tons, 
Liverpool and Swanses, Chili Bars. .. | 37,974 37,382 37,682 30,541 30,122 28,074 Cioie and Snetnn oes eoeseees 00 00 ccsseeces 9,956 10,088 5,487 2.963 
” » Chililngots .. ae 107 748 750 “6 5 = 85 Cacathe alee NRE concorsee « we 00 262 1,058 1,094 595 
2 re Chili Ores and Regulus (fine) ... 2 2 15 183 } 188 413 Austealt oo?" SOs eeeeeeeencnseereeeseseeeeseees eee 3,320 2,025 4,000 4,310 
ral ee Otber Btuff (fine) & English Copper 5,078 §,552 6,275 4,612 5,987 7,466 AT, BTLORL 2.. cosccsrersersenses eves secseese ces 446 319 394 690 
London (including landiog) eos aiie S atic sl 5,021 5,047 5,148 §,:33 | 7,615 2,959 - - . 
Btocks of fine Copper in Havre, Rouen, Bordeaux and A 14,084 13,460 10,975 8,558 
ae” =e. ae a a en 93 | 1,747 | 1,570 | 1,719 | 6,419 | 6,119 Saints ite Widens nye ee Mes 
——— |-- --- —|—_-- —— - —--|------ ’ ne 113 1,675 , 142 
9,08 | 49.778 | 61,800 | 42,747 | $0,311 | 51.011 array eareeepaen 1,6 0 1,693 872 573 
ADVISED FroM CuILI by Mailand Cab'e, Fine Copper ...} 2,500 2,750 2, a - , Btrai 1 Hollanc 1 030 745 1,516 592 
1,150 1,409 1,250 750 750 30 raits, spot in Holland ........ 551 3 
» + Australia, by Mail and Gable, Fine Copper | 1,150 | 1,400 | 1,250 | x Ditto afloat to Continent... 1.500 21:0 1,550 500 
53,335 | 53,928 | 55,190 | 46.597 | 55,271 54,111 — a _— 
20,383 +0,787 16,594 11,504 
rice of Chili Bars and G.M.B.’s per ton - 143 3 3 1 45 50/246 § 
P Be £39 5 0 (236 17 6 \239 0 0 1£40 15 0 | £45 5 0) e406 8 0 Total afloat for United States son... eevee 1,600 1,270 1,440 3,100 
stimated stock in America... 3,615 2,440 400 4,965 
COMPARATIVE STATEMENT. . --- —— -— 
SEED ‘Sthdintiacibinstntniipubitectintin aiesinns 25,€00 25,597 18,434 19,169 
Btock in =— &. r tests at Ginatnid aR 3 a - - 
° e y 
Engiaud and @ 2 2 England & France| Qharters' == | é - Se uae. cainatacic oe 6 0 x... Mes mA. : = = = e : 
France ana , ie 2° from | | 2s | = Deliveries duri b cv -_ 
Price of <2 | ees - from <7 | Total Ce eliveries during the month in London...... 1,399 1,5€5 2,003 1,550 
Afloat there- | Grp | ges | Se 5 |Spainand) .2 Chili | £5 lsuppi’s, 32 Ditto ditto Holland..... 765 778 452 713 
tofrom Obili e°E 1556 | Portugal! Se | to | esa) PP" HZ hee Pe acini 
Australia - fA _|excluding| 2 | Europe. | 24 A 2,164 2,243 2,461 2,263 
° From N. America.) Pyrites), ° | @ sis 
Month ending Tons. ’ Tons, | Tons. Tons. Tons. | Tons Tons. | Tons.| Tons, 
ne aa 1895 $3,335 239 50] 1,636 1,599 1,151 2,991 1,250 850 8,477 | 11,334 ; 
oe ~All erg $5,190 39 06 27430 1920 1'542 1/519 1550 650 ¥ie1l | 91269 Shipments during (he month from Btraits to London 1,575 Tons 
Bist January ... » 54,848 40 50 4,626 1,229 773 2,444 1,650 750 11,482 11,268 o - o Australia to London ... oes ‘ 5) » 
31st December ...1594 54,664 41 00) 3,839 1,048 1,636 2,366 2,300 SO | 11,8:9| 9,970 
3Cth November... ,, 52,296 39.150] 2,103 1,895 1,535 | 1,235 1,250 £10 6,018 | 9,011 eo « = London, Havre, and Holland to America 840 ,, 
31st October ...... pa 52,788 40150] 289 3,779 1,334 1,088 1,620 £00 | 11,520 | 10,766 ‘ 
30th September ,, byt #1100) 1,805 | 3,620 909 | 1973] 1:00 | 450 | 9,8:8| .0,2¢1 0 “ » ‘Straits to America a5 
3ist August ...... 5» £2,407 40 76] 3,026 4,641 1,494 3,973 2,000 $50 | 15,604 | 19,€02 
31st July o 51,525 38 26) 3,455 2,365 1,209 | 1,816] 5000 $20 | 17,199 | 9,942 " i ia Australia to America ... 100 4, 
20th June ... on 50,072 £8 SO] 2,726 2,945 88 | 3,522] 2,510 80 | 15,00: | 10,:09 
Sist May ... ve | 47,580 38176] 2,778 2,759 1,976 3,023 1,650 tS 12,926 | 12,162 ” ~ a Straits to Continent ... 1,500 ,, 
80th April ......++. % 46,606 39176) 3,559 2,811 1,057 2,977 | 1,650 £00 ,| 12,654 | 125445 
34,853 | 30,621] 15,974 | 28,07| 20,90 | 7,360 |137,755 | .31.017 
Sist March ...... 1894 46,897 4015 0 2,546 3,096 1,184 1,699 1,500 050 10,575 | 11,342 During During During During During 
28th February ... +» 47,364 600 3,198 3,276 647 764 1,960 $80 10,36. | 30,173 12 mouths 12 munibs 12 months 12 months 12 months 
3ist January ... » 47,152 41 50) 4.921 2,809 1,477 &s0 1,320 £00 11,947 | 12,090 —_— ending ending ending ending ending — 
3ist December... 1893 47,298 421506 3,848 4,252 1,687 852 2,700 $00 19,039 | 15,371 Mar. 30, 1895, | Mar. 31, 1694. | Mar. 31, 1893. | Mar. 31,1892. | Mar. 31, 189i. 
30th November 4» 46,827 43 00) 6,146 4,388 1,332 5,604 1,400 4:0 | 14,400 | 20,613 — — ee ee — 
3ist October.. ... ; 48,040 42 26) 7,057 6,275 999 3,082 2,200 |, 1000 | 20,55 | .0,517 | Shipments from Btraite to London 25,214 25,885 22,932 17,383 14,269 
30th Beptember ,, 47,904 41176) 7,940 3,971 1,255 621 1,700 (00 | 16,067 | 16,144 |Suipments irom Straite to America 6,190 2,825 9,785 8,575 10,u45 
3lst August 47,961 41126) 4,272 2,488 1,535 £45 3,:00 400 10,990 ] 13,462 [Shipments from Straits to Continent ... “i 13,459 11,416 af 7t0 4,925 4,755 
Bist July 50,463 41126) 4,236 2,412 614 | 2,€07| 2,400 400 | 1¢,06¥ | 12,141 | Ditto from Btrai s to Europe aud America .. 44,763 40,.26 37,497 30,883 49,069 
30th June 49,955 43100) i914 2,310 1,968 2,548 1,080 5:0 11,330 | 11,)2€ | Shipments from Australia to Lonaon ... 3,925 4,514 4,509 4,405 5,070 
Bist May .. 49,951 43 26 3,179 9:7 1,291 147i 1,700 409 6.9c6 | 11071 | Siipments trom Australia to America... 1,150 F <00 700 800 850 
30th April 52,194 49100) 2,521 905 799 1,084 1,00 530 7,499 | 10,636 | Deiveries of Tin in London .,, ve 17,829 £0,431 14,099 16,704 16,631 
a = wo — ——— | Deliveries of Tin in London and Holland 26,244 £7,800 22,480 24,708 poy oe 
51,818 $7,269 14,778 | 21,474) 21,900 | €,500 | 194,0.2 | 167,t6 | Ditto in London, Holland, France, and pned $4,884 S>,617 46,978 46,403 44,76 
31st March ...... 1893) 55,271 45 50) 1,312 687 1,877 | 3,291 0 600 | 8,417] 10,566 
29th February... ae - . ; Aes 632 1,170 = 3,000 4:0 9,852 | 10,945 
Sist January...... - ’ 5,2 455 1,402 & 1,000 70u 41,773 9,011 *s bands and afloat, 48¢0 tons. 
Siet December ...1892 55,745 4617 6 3/225 §42 2'555 3,00b 2°20 500 12,238 9'991 Banca in Trading Company's ba 
30th November ,, 53,498 47176) 4,622 623 £90 1,248 3,200 7100 8,060 | 10,640 
Sist October.. ... 9 66,078 4512 6 752 850 702 2,924 1,650 £00 7,436 2,840 
20th September ,, $8,482 44 26 1,048 $35 1,6.9 2,315 1,70 400 7,667 9,:03 
Bist August ...... pele p P : Ard ase ; 4 4 1.900 400 9,029 | 9,079 th £6315 0 
BESt July ccvveceee ov ’ , 6  : 4 3,744 2,.00 6.0 14,0.3 8.89 . " £63 5 O three months ... 
30th June ......... | 96,604 44176) 2,509 4i6| 2,040 | 4:74] 1,600 | sou | 143.5] 9,176 Seating Gietisand Lasteam, spe 
Bist MAY... 0.00 ” 53,965 46 76) 2,841 664 2,268 1,215 2,120 £00 9,6:8 | 9,521 
30th April ......+. - 53,628 45 126 1,968 1,264 a 2,983 4,908 1,00 00 40,442 | 30,725 English Common ingote ... 66 C 0 refined ee 0 0 
27,754 7,402 +0,.99 | 36,198 | 21,500 | 500 {118,746 | 117,76 350 
* Including Chilian and North American for all Europe, } Banca ... ~ 64 5 0 Billiton .. 6 
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PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET, 
M SAMUEL JOHN DAVEY, Daaler in Cornish Mine Shares, 





Redruth, Cornwall, reports under date of April 4 (four 

o'clock) aa follows:—We have had a hopefal market this 
week, but not an active one, and there is not much doing to-day. 
Following are quotations’:—Blue Hills, 4 to 3; Carn Brea, 14 to 13; 
Dolcoath, 354 to 364; East Pool, 4¢to 6; Killifreth, 3 to 4; Soath 
Crofty, 4 to 4; Tincroft, 43 to 5; West Kitty, 5 to 5}: Wheal 
Basset, 4 to 3; Wheal Grenville, 83 to 9; Polberzo, 1 to 1}. 


Mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaving Offices, 
Liskeard, Cornwall, writes (April 4) as follows: — The mining 
market present: a more favourable appearance, and shares ar firmly 
held on the farther advance on tin, Closing prices:—Blue Hills, 
33, 6d. to 42. 6d. ; Carn Brea, 32°, 6d. to 353. ; Cook’s Kitchen, 3 to}; 
Devon Console, 14 to 12; Dolcoath, 364 to 37; Drakewalls, 2s, to 
92, 64,; East Pool, 44 to 4#; Killifreth, 10°. to 11s, 6d.; Levant, 
4 to 44; Polberro, 17+. to 183, 6d,; Sovth Crofty, 5s. to 6*.; South 
France, 5. to 6s.; Tincroft, 43 to5; West Kitty, 49 to5; Wheal 
Grenville, 9 to 9}. 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of Thursday, 
April 4;—A dull market generally, bat holders have no desire to sell 
and yet no life to buy. Should the Dolcoath affair be settled promptly, 
jt is probable that more activity will be imparted to the market. 
Dolcoath 36, East Pool 5, Tincroft 5,Grenville 9. Quotations here- 
with:—Bloe Hills, 2 to #; Carn Brea, 14 to 1#; Dolcoath, 354 
to 364; Kast Pool, 43 to 54; Killifreth, 8s. to 102.; Polberro, 
to 14; South Condarrow, Sto 3; South Crofty, 4 to 4; Tincroft, 43 
to 54; West Kitty, 43 to 5}; Wheal Agar, 3 to 4: Wheal Basset, 4 
to 1; Wheal Grenville, 83 to 9}; Wheal Kitty, 4 to 4. Tin, 638. 





MANCHESTER. 


Messrs. Joseru R, and W, P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write April 4 (n0on):—As 
we have said on some previous occasions—“ Coming events cast their 
shadows before,” and it appears that this remark is again applic- 
able to the markets generally in the matter of restriction of business 
in face of the Easter holidays, The movementsof the past few weeks 
(or, perbaps, months), to some extent accentuate the desire 
to “evenap” a bit before the holidays in some of the markets, but 
it is somewhat strange that, in face of a latish Easter, home rails 
should beso stagnant. Perhaps undue influence is exerted by the 
traffic announcements herein, and (again, perhaps) it is the abnormal 
activity in other departments tha’ has diverted business from the 
home railway market. However it may be, home rails are very 
generally lower on the week ; stil!, the declinesare not, except in one 
or two cases, expressed in more than small fractions. Other depart- 
ments of rails have a different record, as herein prices, all 
bat without exception, are higher, and in some _ cases 
distinctly so. Americans, with some set-backs, have been a steady 
to strong market all the week, Atchisons issues, Denver pref., 
and Union Pacifics showing prominent on the advances. Canadians, 
too, have been in favour, and advances ranging from 5-16 on ordinary 
to 2 to 2} on guaranteed are marked as balance for the week after 
some fluctcations. Mexican Rails, in common with securities acted 
upon by priceof silver, have been good, but it is only in the second 
pref. that the rise bas been of much importance, after some re!apse 
from best figares, These (the second pref.), however, mark 44 up. 
Taking the week’s daily movements, Friday last found markets 
flat, owing to some remarks in the House of Commons which 
were interpreted to soggest some trouble in the matter 
of relations between England and France regarding the 
Nile. The flatness was most marked, and remained with 
home rails, but in Canadians Grand Trunks improved, never- 
theless, and Americans also to a less extent. Nothing definite in 
Mexicans. On Satarday home rails steadied up a bit, and better 
prices than previous day were marked. Grand Trunks retained, 
and farther improved on yesterday’s advance, and Americans and 
Mexicans bore them company. On Monday home rails kept latest 
prices, but there was very little going on therein. Americans began 
well on prices from New York, and a much larger nomber of tran- 
sactions were recorded here than on any day for a long time past, 
prices showing a general rise right down to the finish. Canadians, 
besides sharing the good feeling in Americans, had the farther 
impetus of the February statement, which showed that the gain on 
lessened expenses had turned decrease of traffic into a net gain of 
revenue. Pacifics, too, and Mexicans ruledstrong. Taesday brought in 
realisations, and as usual in such cases prices eased generally. How- 
ever, as buyers at rome declines were not scarce prices did not show 
any great falling away in any department. Yesterday was a droop- 
ing day all round. Home rails, no doubt, owing largely to the 
traffic announcements, eased fractionally. Canadians and Ameri- 
cans opened pretty well, but soon began to share in the lower- 
ing tendency, and sellers, whilst not boisterous, were persistent, and 
this resulted in lower prices in these also, This morning home rails 
are about the same, though there are one or two instances of 3 to } 
lower than last night’s close. Americans but slightly changed, and 
the sam? remark applies to Canadians. Gilt-edged securities still 
tend upwards where any change is made. Consols are 3 16 higher 
than a week ago. Colonials show only advances—viz.. Natal 
Inscribed 1, and New South Wales Inscribed, New Zealand 
Inscribed and Victoria Inscribed 4 each higher. Home cor- 
poration stocks, &c., mark very few alterations. Bradford issues— 
doubtless, on their conversion scheme—are distinctly better, the 
Four per Cent. being 4 and the Four and a-Qutrter per Cent. 3 to 4 
higher. Beyond these, the only change is rise of 1 in Manchester 
Four per Cent. Foreigners quote lower in the great majority of 
instances. The exceptions are Argentine Five per Cent. and Italian 
Renter, which are 4 each higher, but the following are lower - viz., 
Mexican Six per Cent. 1, Argentine Six per Cent. § to 1, Spanish 
Four per Cent. 33, Urnguay Three and a-Half per Cenr. } t» 4, Egypt 
Unified }, Tarkish (1891 and D issues) } each, and Portuguese Three 
per Cent. 4. Business from the miscellaneous classes, apart from 
mines, totals up but a meagre aggregate of transactions. 

BANKS have farnished a preity fair general basiness, and changes 
and quotations are fas follows:—Higher: Parrs Banking and 
Alliance 4, Imperial of Persia 4, Imperial Ottoman 4, and Man- 
chester County §.—Lower: District } and Mercantile 1-16, 

INSURANCE,—Lancashires have been done a few timer, but 
beyond this little doing.—Higher: Union Marine 4, Liverpool and 
London and Globe 4, and Lancashire and Yorkshire Accident 1-16 
to 4.—Lower: British and Foreign Marine 4, Ocean Marine }. 

Coat, Iron, &c.—Very quiet, prices irregular, but declines in 
majority. 

Mines.—Beyond repeated dealings in Chartereds and Darien A 
very little done in things quoted here, but the transactions in 
“unlisted” shares have been again numerous, though not quite so 
nomerous as in recent part. Coppers and Indian descriptions better 
Africans lower during the past few days on negotiations of profits 
and prerarations for the settlement. 

CoTToN SPINNING, &c.— Quiet, but steady, for the most part. 

BREWERIES.—Allsopps 4 up.—Lower: Manchester Ordinary, 1 ; 
ditto Preference, }to 4; Hardy's, 4. 

MIsCELLANEOUS.—Ship Canals and B'ackpool Tower Ordinary 
are the only concerns in which there have been anything like 
repeated dealings. Beyond rise of 4 in Imperial Continental Ga« 
and 2 in Gas Light and Coke A, and fall of 1 to 2 in Suez Canal, & 
on Coates Ordinary, and 4 in Chadwick's Preference, changes in 
quotations are few and irregular, 

LATER (4 p.m.).—Home rails dall again and lower, but that frac- 
tionally. In Candians, Trunk issues weaker, but Canadian Pacifics 
better on pronouncements at the meeting of yesterday. Changes in 
Americans small and irregular, 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


STIRLING.—Mr. J,GRANT MACLEAN, Stockbroker and Ironbroker 
(April 4) writes :—During the past week the markets have continued 
active, but pricesare irregular, The tendency commenced down- 
wards on a discussion in the House of Commons as to the relations 
between Great Britain and France in Africa and Siam ; but arecovery 
set in on the rise in the silver market, caused by the opening of the 
armistice between China and Japan. On the approach of the fort- 
nightly settlement, however, a further series of realisations has 
set in. 

In shares of coal, iron, and steel companies prices are generally 
lower. African Coal are at 10s., Marbella 423,, Niddrie 452., and 
Steel Company of Scotland 35s. 

In shares of copper concerns a fair amount of business has been 
done. The dividends on Mason and Barry and Tinto are at 2s. 6d, 
and 43, respectively, comparing with 2s, and 7s. at this time last 
year. Mason have improved to £2, but Tinto fell from 133 to 124 
Arizona are at 143, 9d, 

In shares of gold and silver mines a considerable amount of 
business has been done, and prices show a sharp flactuation on 
closing weak accounts before the settlement and Easter holidays. 
Chartered fell from 683, to 583,0n the news about Siam, and are 
now 61s, 3d. Londonderry fell from 35s. to 21s. 3d., on statements 
that there was a difficulty about settlement of these shares in Paris, 
and are now 233, 6d. Oceana Land declined from 71s. 34, to 583., and 
are now 63s. 61. Spes Bona declined from 663, to 51s, and are now 
563.6d. Broken Hill improved to 41s, along with the rise in silver, 
but are now 393. 61. Mosman better on an improvement at the 
mine. May Consolidated has announced its first dividend at 10 per 
cent, Afrikander firmer, as it is said that negotiations are going 
on to enlarge the sphere of operations, Among Indian mines, 
Champion Reef have improved on good mine reports, East Sheba 
Reef wanted. Aurora are at 263. 3d.; British Broken Hill, 68,; 
Balkis Eersteling, 33. 6d.; Big Golden Quarry, 2s, 3d,; Bayley’s 
Reward, 103. 31.; Block B, 21s. 6d,; Buaffelsdoorn, 52; Balaghat, 
4s, 6d.; Bechunaland, 33s. 93.; Big Blow, 16s. 3d.; Caratal, 1s, 9d. ; 
Charters Towers, 5°. 61.; Coetzeestroom, 53. 6d.; Day Dawn Block, 
lls. 94.; Eastleigh, 37s.; East Rand, 7ls.; Emma, 23; Gwelo, 


7s. 6d. ; Glencairn, 85s. ; Gold Fields of Mysore, 23s. 34.; Gravel, 4s. ; | 


Goy Fawkes, 13+. 6d.; Hauraki, 14s. 6d.; Holcomb Valley, 
33, 9d.; Johannesburg Investment, 67s. 6d. ; Johannesburg 
Gold Field, 7s.; Klerksdorp, 208 (touched 13s. 64d,); 
Lisbon, 5s.; Lower Roodepoort, 7s. 64.; La Plata, 3:.; 
Luipaard’s Vlei, 21s. 64.: May, 71s. 3d.; Main Reef, 28, 9d.; 
Mallina, 17s. 64.; North Sheba, 103.; Nundydroog, 42s. 6d,; New 
St. Augustine, 8, ; New Rand, 103. ; Otto’s Kopje, 42. 3d.; Orion, 65«. ; 
Primrose, 67: Roodepoort Deep, 65s. ; Randfontein, 40s, 3d. ; Rhodesia 
Mining and Finance, 33. 94. prem. ; Soath Londonderry, 93. ; Sheba 
Queen, 5°. 94; Sherlaw’s Gold, 10+. 61.; Sheba, 323, 6d.; Suther- 


land Reef, 21s,; Transvaal Estates, 17s. 6d.; Torva, 35s.; Victoria 


and Altamira, 3s,; West Argentine, 1s.9d.; Willoughby Develop- 
ment, 35s. ; Wemmer, 9} ; Waratah, 9:.; Wolbuter, 71. 

In shares of miscellaneous companies the feature is an advance 
in oil companies shares on expected rise in price of burning oil. 
Broxburn touched 10 7-16, Pampherston 8 7-16, and Young’s 38s, 6d. 
Field’s Candle are 44 to 5, Lawes 74, Nobei’s Explosives 153, and 
Roburite Explosives 31s, 3d, 


EDINBURGH. 

Messrs, THOMAS MILLER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of April 4:— 
Since last weekly report there has been no unusual change in 
Scotch railway stocks, with the exception of Highland, which has 
fallen from 120 ts 1174 0n the announcement of the dividend at 
2 per cent per annum, as against 3} per cent, a year aco. In banks, 
Clydesdale shares have risen from 193 to 19}, Town and Country 
from 18 to 18 15-16, while National bave fallen from 333 to 329, 
and Royal from 220 to 219. In insurance shares, Caledonian have 
declined from 29} to 29, Commercial Union from 363 to 354. North 
British and Mercantile advanced from 384 to 388, Scottish Acci- 
dent from 433. to 44s,, Standard Life from 65} to 664. Coal and 
iron shares have been stagnant. 
higher. Oil shares have been rather better, 





Broxburn have risen 


from 9 11-16 to 10}, Pampherston from 7% to 8}, Young's Paraffin | 


from 36s, 3d, to 38s, 








A New MACHINE FoR SAVING Fine Goup.—B. M. Whiting, of 
Spokane, Wash., U.A., is making a machine for saving fine gold. The 
principal new featare is a revolving perforated cylinder, set at a 
slight inclination downward from the hopper. This is encased in 
a revolving dram, and set in a box equipped with riffles. There are 
two sets of copper plates and quicksilver riffles, and so con- 
stracted as never to clog. Within the drum and ount- 
side the cylinder are three copper balls—quicksilvered— 
kept in motion by the revolations of the drum, and de- 
signed to pick up any straying particles of gold not caught in the 
other process. The dirt passes directly into the cylinder from the 


hopper, the water and all the fine substanc2s passing through the | 
perforations and not permitted to escape without coming into contact | 


in passing over the system of plates. The gravel and all coarse stoff, 
after being thoroughly washed, is expelled at the end of the cylinder 
and sluiced outof the way. The weight of the dram and cylinder 
in the largest machine is about 45 lbs, This machine is designed to 
treat 24 yards of dirt in a day of 10 bours. It requires 15 inches of 
water, necessitating a 6-inch pump at 35 revolutions a minute, 
to raise the water 10 feet, which is deemed sufficient on 
ordinary placer ground, as the height of the machine is only 3 feet. 
The machine itself is easily operated by hand, and the inventor 
claims that in actual service on the ground it will require less than 
4-horse power, while the sma'ler sizes, intended for prospecting, 
can be worked by two men, one to shovel in the dirt and the other 
to turn thecrank. It isso constructed that a clean-up can be made 
every day, or as oftenas desired. If the machine performs as suc- 
cessfally in the field as it does on dress parade in the factory, it 
will largely revolutionise placer mining on the Colambia and tri- 
batary streams,—-Mining and Scientific Press, 

— At the ordinary general meeting of the MAY CoNSOLIDATED 
GoLp Mining CoMPANY (LIMITED), held on the 28th alt., it was 
resolved to declare a dividend at the rate of 10 per cent. payable to 
shareholders registered on the 10th April. 


TO LET. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 








OLLIERY TO LET, IN MONMOUTHSHIRE, GAS AND 

4 STEAM COaLS, 12 MILES FROM NEWPORT. 

TOTAL MINERAL AREA of principal seams unworked 110 
acres. PRESENT CAPACITY 500 tons per day, could be increased, 
LEASE FOR 174 YEARS with probability of extension, ROYAL- 
TIES 744, per ton. Large and smallcoal, RAILWAY COMMU- 
NICATIONS in every direction. 


For further particulars apply to Messrs, COLBORNE, WARD, AND | 
| COLBORNE, Solicitors, Victoria Chambers, Newport, Mon. 





HE ENGINEERING AND MINING JOURNAL: 
Every Miner, Metallurgist, Investor in Mining Property,and every 
Dealer in Minerals and Metals should subscribe for it. 
Contains everything of interest and value in mining and metallurgy. The 
fullest mining news, The best coal, metal, and mining stock market reports. 
It isthe BEST ADVERTISING MEDIOM for all kinds of Machinery, Tools, 


| Hardware, and Supplies used in the apy | regions; for Electrical Appliances 


and Machinery; for Metals of all kinds; for Mining Property for Sale, &c. 
Subscription Price $5.00 a Year for the United States, Canada and Mexico, 
$7.00 a year for other Countries in the Postal Union. Published Weekly. 
THE SCIENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books. 
253. BROADWAY, NEW YORE. 
LONDON OFFIOE; 20, BUCKLERSBURY, E,C. 


Arizona copper shares are slightly | 







WANTED. 


«" Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 





PPOINTMENT WANTED—An experienced MINE MANAGER 
would be glad to find employment as Under Manager, 
Foreman Ore Dresser, or any other positionof trust. Of great ex- 
perience in Lead and Zinc Works, Age 30. Highest references. 
Address, “0. H.,” MINING JOURNAL Office, 18, Finch Lane, 
London, E.C. 








SSAYER and CHEMIST seeks RE-APPOINTMENT. Four 
years with London Assayer to Bank of England, and five 
years with Gold Mining Company, Chili. Has practical experience 
of Treatment of Gold Ores, Dry Grinding, Amalgamation, Concen- 
tration. Highest testimonials. Speaks Spanish. 
“0. W. L.,” Oaklands, Dewsbury. 





Rares WANTED, thoroughly up in Tin, Antimony, and Lead 
Assay ing. 
Address, fall particulars, Tin,” MINING JOURNAL Office, 18, 
Finch-lane, London, E.C. 


ANTHRACITE COAL. 
Yy snten, a PARTNER to join three others in DEVELOPING 
a COLLIERY in South Wales, now working good Seams of 
Coal with excellent prospects. Capital! required about £10,000. 
Address “ K.,” MINING JOURNAL Office, 18, Finch Lane, London, 


COMPANIES AND LEGAL 
| ANNOUNCEMENTS. 


|"." Advertisements are inserted in this column at the rate cf 
1 9d. per line with a minimum charge of 7s. 6d. 


THE CHAMPION REE« GOLD MINING 

COMPANY OF INDIA (LIMITED), 

A* a MEETING of DIRECTORS of the Company held to-day, 
it was Resolved—That an Interim Dividend of FOUR 

| SHILLINGS PER SHARE (free of Income Tax) be and is hereby 
| declared, payable on the 4th dayof May, 1895, to the Shareholders 
on the books of the Company on the 22nd of April, 1895, and that 
| the Transfer Books be closed during the 22nd April. 

JOHN GARLAND, Secretary, 

6 and 7, Queen-street-place, London, E.C., April 4th, 1895. 

N.B.—The above Dividend is on account of profits nade for the 

| first four months—to 3lst January, 1895—of the Company’s finan- 


FOR SALE. 


Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 





























WINDING ENGINES. 


pals, with CYLINDERS 36, 25, 20, 18, 16, 14, 12, 10, and 
8 inches diameter, good, second-hand, cheap. 
RATCLIFFE and Sons, Hawarden Iron Works, Chester. 








OR SALE, AIR COMPRESSOR, complete, with latest improve- 
ments; also ROCK DRILLS, &c., by well-known makers. 

| Never been used, except for exhibition purposes, so quite equal to 

new. Grand upportunity for a mine to acquire first-class boring 

apparatus cheaply. 

| Apply “ DRiLxs,” care of ABBOTT'S, 32, Eastcheap, E.C. 


OR SALE, COLLIERY (Steam and House) and BRICK 
WORKS. Low Royalties and low Railway Rates, and within 

| easy access to two of the best South Wales Shipping Ports, The 

| Bricks command ready sale, and the House Coal is one of the best 

in South Wales 

| For price, &c., apply to “ CARBON,” care of MINING JOURNAL, 

18, Finch Lane, London, E.C. 


SHIPPING. 
UNION LINE. 


OR SOUTH AFRICAN GOLD FIELDS.— 
WEEKLY SERVICK.--CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS. — The UNION STEAMSHIP 
JOMPANY’S ROYAL MAIL and _ INTER- 
MEDIATE STEAMERS will Sail as follows for 
the SOUTH and EAST AFRICAN PORTS, to 




















ZANZIBAR, calling at LISBON, MADEIRA, 
j}and TENERIFE. 
Steamers. Antwerp. Rotterdam. Hamburg. | er KT am 
th i ae —_— — — pri 
ag IE -- April 9 April 13 April 20 
page — — ‘ er , Aget af 
t il 23 -—— pril 2 ay 
]S5partan April 23 § te Bon tivtes, 








t Calling at Madeira. ] Via Lisbou and Tenerife. 
Free oe» It tickets from London and Piymouth to Southampton. 


Cr Tickets are issued for Passengers’ Friends 
The Union Line Express is despatched from Waterloo Station (Main Line 


Platform) every Saturday. 
RETURN TICKETS ISSUED. 


Apply to the UNION STEAMSHIP COMPANY (Limited), Canute 
| Road, Southampton ; 14, Cockspur Street, London, S.W ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C, 


CASTLE LINE.—CAPE & NATAL MAILS, 





TEEKLY SERVICE FOR THE GOLD 

4 We steLps OF SOUTH AFRICA. — The 
>. CASTLE COMPANY'S STEAMERS leave 
Blackwall) 


Dock Basin, 
from SOUTHAMPTON 


— Loxpon (Kast India 


every FRIDAY, and sail 
every SATURDAY. 


Steamers. London —— 
Lismore Castle (via Canaries) . April . aril .) 
Roslin Castle (via wa ee | April | 
Yast! ri Canaries anc ° | 
icone Saas oS Gane | at April 27 
Dunottar Castle (via Madeira) ... Mar 3 | ay 


1 For nee and Mauritius. 
Return tickets to al! Ports. . 
Free Tickets by Castle Express from Waterloo to eer : 
Apply to DoNALD CURRIE and Co., 3, Fenchurch Street, 


London, E.C 


West End Agency, THos. COOK AND Son, 13, Cockspur Street. 








E. HENRY DAVIES, F.G.S, 


CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E.C, 


or of “ Machinery for Metalliferous Mines.” 
Joint author of “ Metalliferous Mines and Mining. _. 
* Earthy and other Minerals and setae P 
Undertakes the INSPEOTION and MANAGEMENT of —* home aa 
abroad, and the introduction of approved Properties to — ets 
Minerale of all descriptions purchased in large or small quan le 
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PUBLICATIONS. 


*," Prepaid Advertisements sre inserted in this column at the 
rate of 8d. per ine, with a minimum charge of 4s. 





A HAND-BOOK of GOLD MILLING. By HENRY 
LOUIS, A.R.S,M., F.G.8., &c. 

“Tt is a valuable companion, and should be found on the 
shelves, not only of the man in charge of the mill, but also of 
the student and mining engineer.”"—The Mining Journal. 

‘* We have no besitation in cordially commending Mr, Louis’s 
treatise as an all-round excellent work on gold milling and gold 
milling machinery.”—Mechanical Worl 

“ The author shows thorough familiarity with his subject, and 
expresses himself clearly and concisely in not too technical lan- 
guage.”— Nation, 

Crown 8vo., PRICE 10s. net. 


THE GOLDEN QUARTZ REEFS of AUSTRALIA. 


By WILLIAM NICHOLAS, F.G.S., with Illustrations. A series 
of Articles especially relating to the "Bendigo Gold Field, Victoria, 


PRICE 2s., Post Free. 


A NI NEW GUIDE TO THE IRON TRADE, ‘OR } MILL 
MANAGERS’ AND STOCK TAKERS’ ASSISTANT. By JAMES 
ROS#, of Batman’s Hill Ironworks. Second Edition. Com- 
prising a Series of New and Comprehensive Tables, practically 
arranged to show at one view the Weight of Iron required to produce 
Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as we! | 
as Hoop or Strip Iron of any dimensions, to which is added a variety 
of Tables for the convenience of Merchants, including a Russian 
table. 





EFFIN GHAM ‘WILSON’S ‘PUBLICATIONS. 


Duncan on “ Investment and Speculation.” 
SECOND EDITION. 
Price 2s. 6d, 


“It explains the principles on which a capitalist can obtain the 
highest return for bis money "— Daily News. 


EFFINGHAM WILSON, London, Royal Exchange; and of 
all Booksellers, 


NOW READY. PRICE, 2s. 6d, 
HOW TO INVEST IN MINES: 


A Review of the Mine; the Company and the Market; also a 
Glossary of Mining Terms. 
By E. R. GABBOTT. 


Lonpon: EFFINGHAM WILSON, RoyaAt EXcHANGE, E.C 





JUST PUBLISHED, Crown 8vo., 3s. 6p. CLOTH; OR, BOUND IN 
LEATHER FOR THE POCKET, 48. 6D. (POST FREE.) 


THE PROSPECTOR'S HANDBOOK: 


A Guide for the Prospector and Traveller in Search of 
Metal-Bearing or other Valuable Minerals. 


By J. W. ANDERSON, M.A., F.R.G.S., 


SIXTH EDITION, thoroughly Revised and Much 
Enlarged. 





**In this valuable book the author furnishes all the information necessary 
for the fortnation of right conclusions,”— European Mail, 





“The Tablesare plainly laid down, and the information desired 
can be instantaneously obtained. ”— The Mining Journal, 

“900 copies have been ordered in Wigan alone, and this is bat | 
a tithe of those to whom the book should commend iteelf.”— 
Wigan Examiner. 

“The work is replete on the subject of underground manage- | 
ment.”—M. BANEK. 


PRICE 8s. 6d. | 


THE TE COLLIERY READY- RECKONER ‘and WAGES 
CALCULATOR, By JAMES IRELAND | 


“ Will be the means of preventing many , lepates between pay | 
clerks and colliers.”—7he Mining Journal. 


PRICE ls. 6d, Post Free. 


TACKNOTE: A FORM OF LICENCE TO EXPLORE AND 
SEARCH FOR MINES, MINERALS, &c. Price Is., post free. 





NOTES ON THE PHILIPPINE ISLANDS: A|) 


PAMPHLET REPRINT, 


HISTORY OF THE HOLMBUSH, REDMOOR, and 
KELLY BRAY MINES; with Several Sections of the Workings. 
By W. F. WILKINSON. 


PRICE is. 


THE LAW OF MERCHANDISE MARKS. 
By FRANK SAFFORD, | 

Of the Middle Temple, Barrister-at-Law, and a Member of the | 
London Chamber of Commerce, 

PRICE 7s. 6d. 


The Law Times says:—* This work will be found thorough and practical.” 
The Law Journal says:—‘‘ We have examined it with some care, and have 
no hesitation in recommending it to the public.” 


LONDON: 
“THE MINING JOURNAL,’ 
18, FINCH LANE, E.C., and 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. | 


sy FRANK KAROTH, F.R.G.S. Price 6d. 











NOW READY. 


THE MINING MANUAL FOR 1895. | 
By WALTER R, SKINNER. 


The “*‘ MINING MANUAL” for 1895 deals with 1486 Companies, of 
which 459 are South African, and 116 are West Australian. 

South Africa, of March 9, says:—‘‘Our old friend the ‘ Mining Manual’ 
comes before us once more, brighter and bulkier than ever, Everybody dealing 
inthe mining market should have a copy. It will be seen, therefore, that the 
book should be circulated by hundreds of thousands, For ourselves, we honestly | 
say we find the work indispensable in our reference library. The immense 
amount of information given has been carefully revised and brought down to 
date. This involves enormous labour, but it has been well and duly performed, 
We read in the preface that every statement in the book has been submitted to 
the notice of the company therein concerned, 80 that the figures and details for 
all practical purposes bear an official stamp that guarantees the trustworthy 
character of the book. We cordially compliment Mr. Walter R_ Skinner in 
getting his big and useful work once more to press. All South African enter- 
prises ure treated uncer a special department, the whole contents of the book 
being admirably and conveniently arranged and indexed, 


SEVENTH YEAR Ol OF PUBLICATION. 
800 pages. Price 10s. 6d., post free, 
LONDON: 
26, NICHOLAS LANE, LOMBARD STREET, E.c, 





With 596 Diagrams and Illastratione. Crown 8vo, ‘’. net. 


MinNnNiiN G: 
AN ELEMENTARY TREATISE ON THEGECTING 
OF MINERALS, 
By ARNOLD LUPTON, 
MICE. F.GS, &c., 
Mining Engineer, Certificated Colliery Manager, 
Professor of Coal 





Burveyor, &, 


Mining at the Victoria University, Yorkshire College, 


Leeds, &c. 


and CO. | 








NGMANS, GREEN, 


THE DUNDEE ADVERTISER, 
The LEADING DAILY PAPER in SCOTLAND 
North of the FORTH, 


Loypon: LON 











FIRST in CIRCULATION, FIRST in INFLUENCE, 
FIRST in ADVERTISKHMENTS. 
FIRST in PARLIAMENTARY NEWS. 
FIRST in GENERAL INTELLIGENCE, 
FIRST in COMMERCIAL INFORMATION, 
Q-—- 
The Recogised Advertising Medium for Dandee, Forfarshire, | 
Fifeshire, a & and North of Scotland. 


JOHN LENG and Co,, 
7 to 25, Bank St., Dundee; and 186, Fleet St., London. 








‘THE IRON AND COAL TRADES’ REVIEW. 


| Coal Owners, &c,, in all the Iron and Coal Districts. 


“The book supplies a much-felt want; it is the best of its kind,’’— The 


Engineer, 


London: CROSBY LOCKWOOD & SON, 7, Stationers’ Hall Court, E.C 





THE CHEQUE BANK (LIMITED). 
ESTABLISHED 1873. 


CAPITAL ..,. £500,000, 
BANKERS-THE BANK OF ENGLAND. 


E eryone dealing in Mining Shares should use the Cheque Bank for paying 
| transfer fees, differences, &. 
PR ona & BANK CHEQUES are the Cheapest form for Home and Foreign 
emittances, 
ACCOUNTS OPENED for any amount, 
Applications for Agencies received, 
Stocks and Shares bought and sold. 
DEPOSITS received. For rates and 1/1 particulars, apply to 
MANAGER, 
4, Waterloo Place, London, 8.W. 





No balance needed. 








THE AUSTRALIAN MINING STANDARD 
18 THE 
ONLY RECORD OF MINING, FINANCIAL, and ENGINEERING | 
PROGRESS IN THE SOUTHERN HEMISPHERE, 
PUBLISHED WEEKLY. ILLUSTRATED. 
Sabscription, 30s, per annum (payable in advance), 


Dr. E. D. PETERS, Jun, says:—‘' The Mining Standard is the best Minin 
Journal in the World, save one” 


| Tue AUSTRALIAN MINING STANDARD COMPANY, 
Printers and Publishers, 
SYDNEY AND BSLSOUSES. 


LIMITED | 





THE ADELAIDE OBSERVER. 


Mining men and others inal! parts of the world, who wish to secure the | 
most complete budget of Australian news, and particularly of Mining Intelli- 
gence, will do well to have THE ADELAIDE OBSERVER regularly posted to 





| them. | 


Special attention is given to Mining operations in Western Australia as well | 
as in all other parts of Australasia, | 
THE ADELAIDE OBSERVER, Price Sixpence. Posted abroad, 7s. 6d, per 
quarter, 0° £1 10s. per annum, 
Heap OrFice—GRENFELL 8TREET, ADELAIDE, SOUTH AUSTRALIA, | 

Lonpon OrFice—8U, FLEET STREET } 
THE OBSERVER is a splendid medium for Advertisements of Mining 


| Machinery and requisites, 


Advertisements received by all the principal London Agents or at the 
London atérem, given above, 


EL MINERO “MEXICANO. | 
The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873. 

Published in the City of Mexico every THURSDAY 
in the Spanish Language, 
Taken by Mine Owners, Capitalists, Manufacturers, Merchants 
| 


the richest and most liberal people, all over Mexico. 
THE BEST ADVERTISING MEDIUM. 
MEXICAN PATENT & TRADE MARK AGENCY, 
A, Independencia No. 1, City of Mexico. 
RICHARD E., 


CHISM, M,E., Editor and Proprietor. 


‘THE WEST E BRITON AND ‘CORNWALL 
ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
generally, 

MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 
The Largest and Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England, 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper 
HEARD and SONS, Publishers, Truro. | 


THE GLASGOW HERALD 
(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 

It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year. 
| It is unrivalled among Daily Papers for the completeness of its 
| Reports of the Mining and Metal Markets, besides Commercial and 
| General News for all classes of the community, 


Heap Orrices: 65-69, BUCHANAN STREET, GLASGOW 
LonpON OFFices: 65 FLEET STREET. 


| 
| 


With which is Incorporated 
The Bulletin of the British Iron Trade Association. 
The IRON AND COAL TRADES REVIEW is extensively circu- } 
lated amongst the Iron Producers, Manufacturers, and Consumers, 
It is, therefore, 
one of the Leading Organs for Advertising every description of Iron } 
Manufactures, Machinery, New Inventions, and al! matters relating | 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in 
general. 
Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. SHAw, 





RICHARD SCHRAM & CO, Ilia, 





BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, E.C. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 











as 


COAL WASHING MACHINERY. 


TELEGRAMS: “SHEPPARD, BRIDGEND.” 


COAL WASHING MACHINERY 
Specially adapted for Exportation Conveyors, Picking Bands, 
Screens, Dead-Weight Crushers, and Rolie. 


SHEPPARD & SONS (Limited), Engineers, Coily Road 
Bridgend, South Wales. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores, Address, 6, Colonial Avenue, 
Minories, London, E. 


EXPLOSIVES FOR MINING. 


NOBEL’S EXPLOSIVES COMPANY (Limited), 
Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c,, &c, 














FUSE MANUFACTURERS. 
WILLIAM BENNETT, SONS, & CO., Roskear Fuse Works, 


Camborne, Cornwall. Manufacturers of the celebrated ‘‘Crown 
Brand ” Blasting Fuse for Mining Purposes, 


IRON BUILDINGS. 
ISAAC DIXON & CO., Liverpool, Iron roofs, Houses, and 


mining machinery buildings of every description, 








WOOD PRESERVATIVE. 
Reg. “JODELITE.” Reg. 


Not applied under pressure. The Besi and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber. 
Manufactured by JOSEPH DEK, 5, Cross Street, Manchester. 


METAL PERFORATORS, &c. 


J. & FF. POOL, 
PERFORATORS & WIKRE WEAVERS 
COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES: All descriptions of Perforated Metal Plates, 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes. Export orders carefully and 
promptly executed. 


MINING INSTRUMENTS. 
JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 


Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 





METAL 














design. 
‘THOMAS LARMUTH and co., ‘Salford, Manchester, 
Manufacturers of Patent “ Hirnant” Plant, Rock Drills, Air 


Compressors, Sinking Carriages, &c. 
Agents for South Aries — Messrs. RE U NERT and LENZ, J: chanacsberg. 


‘ROBEY & co. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORK DRESSING APPLIANCES 
(LIMITED), 

32, VICTONIA STREET, LONDON, 8.W. 


COMPLETE DRESSING PLANTS for Gold, 
Copper Ores, &c., designed and erected, 
LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 
IMPROVED BREAKERS, 
DRUMS. 
Tests made with Samples at London Works Free of Charge 


ROCK DRILLS. 


Great 





Silver, Lead, and 


ROLLS, JIGS, AnD SEPARATING 





George Street 
Westminster, S.W. 


STONEBREAKING MACHINERY. 


W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machine ry. All highest awards received for 12 years’ 
Guaranteed for economy in power, efficiency and durability over 
all others. Catalogues free. 








GATES IRON WORKS, 73a, Queen Victoria Street, K.C. 
The Gates Rock and Ore Breaker effects a great saving in 
power. 





TUBE MAKER. 
|GEO. J. CHATTERTON, manufacturer of lead pipe, block 


tin pipe, and tinned composition gas tube, Caledonian Road, 
London, N 





TURBINES. 
G. GILKES and CO., Kendal Makers of The Vortex 


Turbine. 








THE STAFFORDSHIRE ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 


Advertisers will find it the BEST -MEDIU M for reaching superior 
| class of readers over large area centred by Staffordshire fifth county 
in population and sixth in wealth. 





Published at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Euston and Principal Bookstalls between London. 
Liverpool, and Manchester, 
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ROYAL MINING ACADEMY 


AT CLAUSTHAL. 








SESSION, 1894-95, 





The LABORATORY COURSES 
commence on the Ist APRIL, and the 
LECTURES for the SUMMER SIX 
MONTHS on the 18th APRIL, 1895. 





Prospectuses free on application to the Directors 


of the Royal Mining Academy. 


By Order of the Directors. 


CLAUSTHAL, 26th January, 1895. 


CHEAP TRANSPORT. 




















Adeantiaae over other Sustene :— 


Economy in Cost and Working, Simplicity of 
Construction with High-Class Material, Long 
Spans and Steel Gradients Overcome, Reduced 
Wear of Cables and Few Supports. 








Estimates, Pamphlets, & full Particulars on Application tothe 
PROPRIETORS OF THE PATENTS 


ROPEWAYS SYNDICATE, Limited. 
150, Leadenhall Street, London, E.C. 
Telegrams ‘‘ ROPEWAYS, LONDON.” 


The 


LancasHire Patent Bettine 
& Hose Company. 


(MANUFACTURERS). 


Mining Specialties :-- 


“LANCASHIRE’ Patent Belts 
(Waterproof. Heatproof. Rotproof. The 


Original and Genuine Hair Belting). 


WIDE “CARRIER ” Belts. 


(For Collieries, &c. In Hair, Hemp, or 


Cotton. Any required thickness). 
HOSE PIPING—Suction and 
Delivery. 


(Vulcanized Rubber and Canvas, or Seam- 
less-woven Flax). 





All other kinds of Belting, Hose, and 
Accessories for Collieries, &c., &c. 

















WEEE. 


EVERY OTHER 


WATCH THIS ADVERTISEMENT 





These SIGNAL BELLS are the BEST and 
consequently CHEAPEST in the market. 
All sizes from 4 in. to 12 in, for all purposes, 


All Fittings steel. No perecnsibie wear after years of wo 
Simple neat and good. Thoroughly reliable. 


Prices and particulars— 


PARKIN, LIVERSEDGE, YORKSHIRE. 


SOLE AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD and SON 
59-61, WATERLOO STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, Junr., 


9, Victoria Street, Westminster, 8.W. 


THE MONTAN ZEITUNG 
For Austria, Hangary, and the Balkan States, Graz (Austria), has 
the largest circulation of any technical paper on the Continent, and 
IS THE BEST MEDIUM 
to advertise English Machinery and Appliances for 


MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servie, Bulgaria, Roumania, 
Montenegro, <c, 
For general information and scale of Advertisements, apply to 


F, MANSFIELD and CoO., 
2, Lion Chambers, BRISTOL. 





Send for complete Illustrated Catalogue to 


The Mills, Tortworth Street, 
Manchester, 


THE “MONARCH” ROCK DRILL, 


FOR HAND OR ELECTRIC POWER, 








MADE IN THREE SIZES. 
STRONG, DURABLE, 
SIMPLE FFECTIVE. 


MONARCH ” 


TWO MAN POWER “ HAND DRILL. 





The most eftective Machine for Boring Rock 
by Hand Labour or Electricity. 





FOR PARTICULARS AND PRICES APPLY TO 


J. H.§ WEATHERDON, 


37, QUEEN VICTORIA STREET, LONDON, EC. 


ESTABLISHED 1851. 


BIR ELBECE BANE 


SOUTHAMPTON BUILDINGS, OHANCERY LANE, LONDON, 


TWO-AN D-A-HALP per CENT. INTEREST allowed on DEPOSITS repayable 
on Demand. 





TWO per CENT. on CURRENT ACCOUNTS on the minimum monthly 
balances, when not drawn below £10 
BAVINGS DEPARTMENT. 
For the encouragement of Thrift, the Bank receives small sums on De; csit | 
ind allows Interest monthly on each completed «] 


The Birkbeck Almanack, with full pi rticulars, post free, 
FRANCIS RAVENSCROPT, Manag ger. 


THE INDIAN ENGINEER. 
ILLUSTRATED WEEKLY JOURNAL 


FoR 
ENGINEERS IN INDIA AND THE EAST. 

The “INDIAN ENGINEER” contains the latest and most authentic infor- | 
mation on all subjects connected with Engineering enterprise in India and the 
East. 

Subscribers when in England can make use of our London Office (1-2, Victor ia 
Mansions, Westminster, 8.W.), and can have letters addressed there "and fo 
warded when travelling. 

Correspondence invited on any subject which may be of interest to the pro- | 
fession, 

RATES OF SUBSCRIPTION (payable in advance, including a copy of the | 
INDIAN ENGINEER'S DIARY) ;— 


Thick paper Edition, inc mnneee pa | Thin prose Edition, sommes, | 4 + St 
Yea 





WERTTY —ccccccccccccccs.cccocce-BeOe B00 ff GREY... .coccccccscsvesccecs 
Halfeyearly  .....0.0-cenceeees Rs. it Halt y oon eescccssocsccoccse Rs, * 
Quarterly oo... cercceceerreeeedt®, 6 Quarterly .. sence © 





Published at 5-6, Government Place, Calcutta. 





MACARTHUR-FORREST PROCESS. 


TO MINE OWNERS AND OTHERS 

Having REFRAUTORY GOLD ORES hitherto untreatable at a 
profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
GOLD EXTRACTION offers a solution of the difficulty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS : — 


The Cassel Gold Extracting Co. CLtd.) 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, EC. 

Africa— The African Gold Recovery Co, (Ltd)., 
Johannesburg, 

Australia — The Australian Gold Recovery Co. (Ltd.), 
8, Post Office Chambers, Sydney, N.S.W., Charters 
Towers, Queensland, and Mr. Geo. 8. Fowler, J.P, 
Adelaide. 

United States—The Gold and Silver Extraction Co. of 
America (Ltd ), Denver, Colo. 

Mexico—The Mexican Gold and Silver Recovery Co. 
(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 
City, Mexico. 

Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 

New Zealand—The Cassel Gold Extracting Co. (Ltd.), 
205, Victoria Arcade, Auckland. 

Canada—Mr. W. Pellew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia. 








The CASSEL GOLD EXTRACTING Co, (Ltd.) are 
manufacturers of CY ANID E, suitable for the MacArthur- 
Forrest Process, 

For terms, apply at Head Office of the Company, 


106a, Hope Street, GLASGOW, 


G. GILKES & C0, 


LIMITED, 


jKENDAL, 





London, 18. 
) Paris, 
UGalcutta, ises. 


PRIZE MEDALS; 


filustrated Descripe 
with 
©% numerous T: stimoniels 
pplication, 


tive Pamp)lets, 


2g Ti 
zs supplied on 


f 
Self Contained. 





| Easily Fixed, 


VORTEX | eonomical. 


1 Efficiency Guar- 
: TURBINE | S2teed. 





t= * 
< 


| Regular! n Speed 


LARGELY USED FOR ORE CRUSHING AND ELECTRIC 
LIGHTING, AND MILLS OF ALL DESCRIPTIONS. 


TURBINES. 


The well- known 
“LITTLE GIANT” 
for developing Water 
Power with any fall 
from 3 feet and up- 
wards. 








Little Giant Turbine, CATALOGUES FREE, 
Ss. Ho wens, 
64, MARK LANE, LONDON. 


BARBEAU, 





Telograms: LONDON. 


ONLY GOLD MEDAL FOR ALLOYS, 
INVENTIONS EXHIBITION. 


“ PHOSPHOR-BRONZE," ==" 


The Best Alloys for all Wearing parts 
of Machinery, Bearings, &c. 


COMPANY'S 





BEWARE OF ALL IMITATIONS, & SPECIFY THE MAKE, 


BULL’S METAL, Ingots, Forgings, } a 


Rods and? for 
) Mining Work. 





Stampings, 
Sheet. 


~ The Phosphor Bronze Company, Ltd. 


87, SUMNER STREET, SOUTHWARK, 
LONDON, 8.E. 


Castings, 





BREAK FAST-SUPPER. 


EP Pr e's 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK. 
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MINING NOTES FROM JOHANNESBURG, 


By H. BUSH, M.E. 
(Cabled Weekly). 











Cassels. 

For March the output will exceed 20,000 tons, and the prcfits 
will be equal to nearly £4500, and still the monthly increase will 
go on. “There will be another dividend next month, and the 
general meeting will be a big success, 

Knight's 
still shows considerable improvement, and is now undoubtedly 
a big proposition. 
Spes Bona. 

Sinking to the third level has now been completed. The shaft 
will be continued on the incline and go down on the main 
reef, the south reef on this portion of the property has not yet 
been met with, but a crosscut is now being put in, which will 
probably intersect the south reef at an early date. Eastwards, 
fresh ground is being opened up, and sinking to the third level 
is being energetically pushed ahead. As development proceeds, 
a decided improvement in the value of the reefs is observable. 
The average width of the south reef is 3 feet, and that of the 
leader about 15 inches. 

Kimberley Roodepoort. 

The eyanide plant is now completed, and will start work imme- 
diately on the old tailings. The fourth level is well pushed 
ahead, and a considerable amount of drifting east and west has 
already been accomplished. The old mill will shortly be started. 
There is a considerable amount of ore available in the three 
higher levels. Sorting gear will be necessary owing to the 
south reef being so small, but the pannings show good results. 

George Goch. 

This mine is opening up exceedingly well at the f ourth level. 
The main, north, and south reefs are being worked. The main 
reef shows results from a few pennyweights up to 8 and 4 ounces. 
The leader—about 9 inches—is exceedingly rich, and gives re- 
sults from 1 to 20 ounces. The new sorting arrangements will 
shortly be completed, when the ore will be thoroughly picked, 
which will considerably improve the grade of the ore sent to 
the mill. The main vertical shaft is down to the fifth level, and 
acrosscut now being put in should intersect the main reef in 
the course of a few days. The incline shaft on the West Mine 
is down to the fifth level onthe north reef, and the crosscut has 
been driven through the Main reef. The south reef has been 
intersected and driving has now been commenced on this reef. 
From the fourth level nearly all the winzes have been sunk to 
the fifth level. The south reef in the winzes gives very big 
results on the assays. Thirty new stamps will be started at an 
early date, making in all 80. A Green’s economiser and con- 
denser is now being erected and is well advanced. 

Steyn Estate. 

Considerable doubt exists as to the dip of this reef. Claims 
in the neighbourhood are realising fabulous prices. The reef on 
the surface is dipping south, but after considerable driving to 
the south from the first level no reef was met with. A crosscut 
was put in north, and the reef—showing very rich results—was 
intersected; this shows, so far, that the lode had completely 
turned over. A winze sunk below the 140 feet level shows the 
lode to be almost vertical, but very rich in gold, assays showing 
from 30 dwts. to 20 ounces, with a big body of stone. The 
question now arises whether or not the lode will take its original 
course or not, but I am firmly convinced that at less than 
another 100feetthe dip willbetothe south. Meanwhile, properties 
both north and south are in big demand. 

Leeuwpoort Gold Mining Company. 

Messrs. G. and L. Albu have entered into an agreement with 
this company to acquire the right and option of taking over the 
entire assets of the company. The terms have not transpired 
yet, but it is generally understood that they will be accepted, 
and a reconstruction will take place with a capital of £250,000, 
of which £100,000 will be for working capital. This property, 
which will prove a good one, consists of 260 claims. The pro- 
perty is immediately adjoining the East Rand Main Reef. The 
north reef is a body of stone 3 feet wide, and will return 8 or 
Q9dwts. The intermediate reef will give about 3 ounces over 
a width of 10 inches. I will furnish ful! particulars next mail. 

Princess Estate. 

This property, now one of the very best on the Rand, is 
becoming very much in favour with the knowing ones. 
By the time this reaches you it is not only probable, 
but almost a certainty, that arrangements will be made 
for an amalgamation with the Roodepoort United Main Reef. 
This will mean that the combination will be one of the largest 
and most payable propositions, and it is unquestionably to the 
interest of the shareholders in both companies to further this 
end. The Princess, with an outcrop of over 5000 feet, 
is of immense value with its long life and the enormous quantity 
of ore in the ground of a highly payable nature. There are two 
reefs in the mine with an average dip of 40°; the south 
reef is, undoubtedly, the same leader as that found on the Dur- 
ban Roodepoort, it is about 6to 8 inches wide, highly payable, 
and, as depth is attained, the quality of gold improves, and the 
width increases. The other reef, varying from 3 to 6 feet, gives 
very encouraging results,and with a large mill and cyanide 
plant this reef will give a very good account of itself. The rich 
chute of gold opened up in the United Main Reef and the Dur- 
ban Roodepoort traverses through the Princess and dips west 
into the property. Great improvements are taking place in the 
lower levels. Development is well ahead, and under the present 
efficient management, the improvement is assured from month 
to month. The lower levels will return from 13 to 16 dwts. As 
this company has itsown Deep Levels, its life can be estimated at 
nearly 40 years. The financial position is good, and in view of 
the extra crushing plant the prospects are most promising. 

East Rand. 

There is great improvement in the reef in the eastern drive of 
the Comet, and the activity displayed with all properties owned 
by the company augurs well for the future, 

Kleinfontein. 

Active development is going on, and the returns next month 

will show a considerable advance. The reef shows very rich. 
Venterskroon Gold Fields—Vaal River. 

Considerable activity is being displayed in this long-neglected 
field. Several syndicates have been formed, and from expert 
opinion the immense bodies of ore, although of low grade, will 
be highly payable, but large mills are requisite. The facilities 
for working are so great that a milling can be done at 
10s. to 12s. per ton. There will a capital privately sub- 
scribed to work the farin Rooirand with 429 claims, and an 
estate property of 6000 acres. This will eventually be floated 
into a big concern should the results prove satisfactory. Some 
of the reefs—varying from 2 feet to 20 feet in width—on this 
property will, on the surface, give results equal to 7 dwts. I 

ipaté this will be one of the very best things in the near 


antic! 


future. 


THE UNITED ASBESTOS CO. (Limited) 


DOCK HOUSE, BILLITER STREET, LONDON, E.G. 








PIONEERS of the ASBESTOS Trade. The ONLY COM- 

PANY in the WORLD owning and working Asbestos Mines 

both in ITALY and CANADA. All goods are made at our 

Works, near London, and are of the best possible description. 
SPECIFY “SALAMANDER” BRAND. 

Depots: NEWCASTLE-ON-TYNE, Quay Side; MANCHESTER, 34, Deansgate LIVERPOOL, 33, Jamey, 


Street ; GLASGOW, 54, Robertson Street CARDIFF, 135, Bute Street; BRISTOL Provident 
Buildings. Clare Street ST. PETERSBURG, Gostinoe Dvor, (interior) No. 51. 


CLAYTON and SHUTTLEWORTH, 


LINCOLN, & 78, LOMBARD STREET, LONDON. 




















sd = Y 
TRAQTION KN «NES, OIL & GAS ENGINE? 





PORTABLE & SEMI-PORTABLE ENGINES. 


ALSO FIXED ENGINES, CORNISH BOILERS, THRASHING MACHINES, STRAW ELEVATORS, CHAFF 
CUTTERS, MAIZE SHELLERS, GRINDING MILLS, SAW BENCHES, &-. 


UPWARDS of 57,000 ENGINES ana THRASHING MACHINES mabe and SOLD. 


CATALOGUES FREE by POST to any PART of the WORLD. 


UNDERTYPF F*YGINES, 

















THE “DAW” ROCK DRILL. 


m= .. Highest Award and Medal, 


Highest Award, International Exhibition - 
World's Fair, Chicago. 


of Mining and Metallurgy, London, 1890. F A she Wabelilaishes | ; 
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PATENT QUARRY BARS AIR COMPRESSING MACHINERY. 


AND TRIPODS, 


Improved rT eae 


Tunnel Columns. 








HAULING AND WINDING ENGINEs. 





n view at the Offices, where Catalogues, Estimates, and all Particulars can be 
obtained on Application. 


A. & Z. DAW, “sincivettrers,” 11, QUEEN VICTORIA ST., LONDON, E.¢. 


Registered Telegraphic Address: ‘‘GULDNES, LONDON.’’ AB.C. Code. Fourth Edition. 
Representatives in South Africa: Messrs. BROWN and McKENZIE, J ohannesburg, 


Representative as cae BENJ. K. MORTON, 97, Queen Street, Melbourne; 17, Post Office Chambers, 
Ausiralasia : Sydney. 











FRANCIS & JENKINS. 


GREENFIELD WORKS, LLANELLY, SOUTH WALES. 


Manufacturers of Steel-pointed Spades and Shovels, Draining and Grafting Tools, &c, Also Manufacturers of 


COPPER WORKS LADLES, 


To which special attention is given, Rabble Heads, Paddles, and every description of Light Hammered Work. 











THOS. W, WARD, Sheffield. | son ee FR! RE 


All SECTIONS TRACINGS with STRONGER AND MORE DURABLE THAN STEEL. 














LIGHT and QUOTATIONS. Specially Adapted for MINING WORK 
HEAVY. Acee g $0 ries on account of its very high Resistance to Corrosion. 
RAILS , 
pssagte ate DELTA 


Second-hand, 7 Z 4 4 
JOISTS, GIRDERS, COLUMNS, &c. | cast, rorcmp, sTamrxp, ROLLED, pRawn. 


a For full Particulars and Prices apply to 
LOCOMOTIVES, CRANES, BOILERS, TANKS, AND ye DELTA METAL COMPANY (Ltd). 


MACHINERY OF EVERY DESCRIPTION. | 110, Cannon Street, London, E.C. 


Buyers of SCRAP in all PARTS of the UNITED KINGDOM. | Telegrams:—* Deura,” London. Telephone No, 11292. 


oy UEE 
The COUNTY GENTLEMAN'S PAPER for Cheshire | hap ge aR ag om ye 
Shropshire, and North Wales is os ‘ ’ 


PUBLISHED AT CHARTERS Towers, NORTH QUEENSLAND 
THE CH LAL Bh URANT. MINING A SPECIALITY, 


Subscription £1 4s. per annum ; inclading postage to Great Britain 
The CHESTER COURANT goes into all the best houses, 


£1 15s. per annum, 
i ications to— 
Sabscription List of remarkable ecope and character, Address commun 
att a most suitable medium for advertising Patent Machinery | Tux NonTHERN MINER PRINTING AND PuBLISHING ComPANt 
used on large Farms or County Hstates, 


CHARTERS TOWERS, QUEENSLAND, 
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TN OF ALL KINDS. In 
wi SPECIALITY. & RR Y 
AMALGAMATING MACHINERY, 


GOLD 


== STAMP MILLS== 


OF THE LATEST and MOST APPROVED DESIGNS. 


“SANDYCROFT ” SHOES and DIES 


Acknowledged to be the best that are made, 






QUARTZ CRUSHING AND 


High Pressure and Compound 
WINDING, PUMPING & DRIVING ENGINES. 














Air Compressors and Rock Drilling Plant. 





WATER WHEELS & CORNISH PUMPS. 


rhe SANDYGROFT FOUNDRY & ENGINE “"“=-Slagee™ WORKS Co. (Limited), near CHESTER 


—_—— 


D. STEWART and CO., Limited, 


London Road iron Works, 


AND AT 122, CANNON ST. LONDON. F.C. re! L A S (t Q) W 
ENGINEERS 














Telegraphic Address: 
“STEWART,” GLASGOW. A.B.C.Code. 
“ OPERAMETER,” LONDON, Private Code. 


Catalogues on Application. 





Manufacturers of Mining Machinery and complete Macadam Plants. 


vot quieres GATES ROCK AND ORE BREAKER. 


reales } : Capacity in Tons of 2000 Pounds. 





wh Size 0—2 to 4 tons per hour, Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour, 
on : , » 1—4to 8 ,, ” » 4—15to 30 , 0 » 7— 40to 75 ,, 
Break- » 2—-6tol2 ,, ‘ » 5=25to40 , ee » 8—100to 150 ,, 

Passing 24 in. ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the greatest success ever 
introduced into Stone Breaking machinery. 


Send for Catalogue, containing over 500 references of Contractors, Miners, Railway 
Companies, Cement Makers, ete. , 


By the use of this machine cubical roud metal can be produced at a low cost, 


GATES IRON WORKS ©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
44, Dey Street, New York, U.S.A. 
WORKS: 50, South Clinton Street, Clybourn Ave and Willow Street, Chicago, 
3 “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 








EXTERIOR VIEW-Showing Crushin Head 


THOMAS PIGGOTT ¢ Co,’ 3x48 BIRMINGHAM. 









bit ee eS LT IT Tn 5s Se | oT Pee 1A Telegraphic Address :— 
mA { Ble lb. 7 fa i UP s \ 6 ae 4 “Ee Ne oes ‘ ” 
AEE S ais han goes th " Ey OF 2 '8. & THICKER: OF 3'S-DIAMETER: 3. Ay ATLAS” BIRMINGHAM. 


Welded and Rivetted Pipes, from 8 inches diameter upwards, for Conduit of WATER, GAS, AIR, aad other purpos?s. 


Large Quantities hve been Sold for Mining Purposes and for Conducting Water to Turbines, 





London Office: — 
14, GREAT St. THOMAS APOSTLE, E.C. 


Telegraphic Address: 
“INTERSECTION,” LONDON. 
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E"or Miners, Quarrymen, Contractors & [EE 











IGH-CLASS TOOLS, 





OF ALL PATTERNS & FOR ALL MARKETS. 


Makers of the 


“ UNIVERSAL” & “ACME” MINING & NAVVY PICKS, 


HAND AND POWER BORING MACHINES 
FOR ROCK AND COAL. 








PICKS, SHOVELS, SPADES, FORKS, HOES, AXES, 
HAMMERS, WEDGES, CROWBARS. 








i { Special Tough Drill Steel, Shear, 
Cast, and Blister Steel, 








SAWS, FILES, AND RASPS., 














= SUS Mine rae: = a Eamporters of Hichory Han dies. 


THE HARDY PATENT PICK COMPANY (LIMITED), 


Sheffield, England. 





The ELECTRICAL COMPANY Ltd. 


Telegrams 122 & 4, CHARING CROSS ROAD, LONDON, W.C,, —— esmone 


** Galvanoscope,” 
LONDON. Contractors to Her Majesty's Government. Vo 35028. 


SOLE AGENTS for the ALLGEMEINE ELEKTRICITAETS GESELLSCHAFT, BERLIN. 


Transmission of Power with direct and three-phase alternate currents, our System saving 


Annual output of dynamos 
and motors over 2,000; from mi 
1-16 h.p. to 1,500 h.p, 





Capital fully paid up £1,000,000. 





from 30 to 60 per cent. in comparison to all other Methods. 

= Our Speciality! Dynamos and 
Motors without Brushes and Com- 
mutators. These Motors can be 














Electric Drilling Machines. 


Electric 
Electric 
Electric 
Electric 
Electric 
Electric 


Elect ic Ventilators. 












started under full load,can easily 
be reversed, and require very 
little attention. 


Pumps for Mines. 


Hoists do. 

Railways. 

Tramways. ALL MACHINES ARE 
Granes. rips] ie , | re - SUPPLIED WITH 
Lifts. | aaa fee, RING LUBRICATORS. 








Direct Current Steam Dynamo Type C.D. 110—110 H. Power. 
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LIMITED. 





IMPROVED STONE BREAKER 
ORE CRUSHER 


For crushing Ores, Quartz, Road Metal, Railway 
Ballast, Cement, Phosphates, Coke, Coal, &c 





EXPA NSION PORTABLE ENGI N ES The above illustrates the most simple form of Stone Breaker made, and 


Possess the followi ng advantages :—Great St rength ; Extreme has no equal for easy transport over bad roads or mountainous countries. Steel 


Simplicity of Design; First-Class Workmanship; Great | Sa ci tnd such cxonier Pramect sdiel steal wont, oie oe ee 
: . la stronge é lied steel is used, with a saving of some 
Economy in Fuel; Ease of Management ; Absolute Safety tons in weight. The great depth of the sides gives it increased stiffness, and the 





in Worki ng; Great Power and Durabil ity. materials of which the machine is constructed ensure great rigidity and thorough 
adaptability for heavy work. 
. "et : The parts are few and simple, and thoroughly accessible for oilin 
Also manufacturers of Portable Engines, Semi Portable Engines, Robey adjusting, and cleaning, and the liability to breakage is reduced to ; 


Engines and Locomotive — somes Sa Re te woe aes) a A 
Vertical Engines High Spee ngines, Horizontal Fixed Engines (simple an The jaw 1 : ond ae 

: , - - : - jaws are easily renewed, and are made of our own special mixture 
compound) Sugar Mills, Locomotive, Cornish and Vertical Boilers, Winding and treatment, rendering the face well suited for quartz. These jaws can 
Engines, Head Gears, Mine Pumps, Centrifugal Pumps, Patent Gas and Oil be adjusted while the machine is running so as to reduce the material to any 
Engines, and every description of Machinery for Builders and Contractors, desired size, and are adapted for either cubing or crushing. 


GLOBE worRKS, LINCOLN. 
SAFETY BLASTING IN COAL AND SHALE, ETC. 


SETTLE’S = GELATINE WATER-CARTRIDGE 


NOBEL’S EXPLOSIVES COMPANY (Limited), Glasgow, having acquired from Mr. Mires Serrte the Sole Patent Rights of his Water-Cartridge System of Blasting 
have now arranged to supply through their local Agents all tue Appliances required in connection therewith, a 
ADVANTAGES OF USING SETTLE’S PATENT GELATINE WATER-CARTRIDGE : 


1.—SAFETY IN BLASTING. 2.—NO SMOKE. 3.—NO SPARK OR FLAME. 4.—NO FUMES. 5.—ALL COAL GOTTEN IN LUMPY CONDITION AND WITH A MUCH SMALLER 
PERCENTAGE OF SLACK THAN IN BLASTING WITH POWDER 6.—GREAT SAVING OF COST OWING TO MORE EFFICIENT BLASTING, AND TO REDUCTION OF MANDAI 
LABOUR. 7,—SIMPLICITY OF THIS METHOD OF BLASTING. : 


Trained Experts will carry out experiments, and instruct Colliery Managers, Miners, §c., FREE OF CHARGE, on application to Nobel's Explosives Company 
(Limited), Glasgow, or to their Consulting Engineer. 


The use of the WATER-CARTRIDGE is recommended by the Royal Commission on Accidents in Mines, 
For full information apply to NOBEL’S EXPLOSIVES COMPANY (LIMITED), GLASGOW, or to H, ENFIELD TAYLOR, M.Inst.C.E,, 


the Company’s Consulting “ngineer, 15, Newgate Street, Chester. 














MANUFACTURERS OF GELATINE-DYNAMITE, DYNAMITE, DETONATORS, ETC. ETC. 


* <= .om tora Beddington, tow | TRIUMPH STEEL WELDLESS CI 


: ne ee ~“ a —_- —_— — - ) 
is Gr ke of ‘me a CHA S 
From —_? leg Duke o l ' yAL ngham. Prestonkirk. N B IN . 
u we ma ial L\ RO Decemter 27:h, 1885 MAXIMUM STRENGTH WITH MINIMUM WEIGHT. 
belvoir, Grantham, oe ai Sirs,—Ellima:.’s Royal Em 
’ ao nae 7 1 











December Ist, 1879. 
Sixs,—Elliman’s Royal Km- 
brocation is used in my stables ; 


eee 
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bri cation is used in my stable , 
N EXCELLENT rf and I consider it indispensabl 
~~} GooD Me in, any stable, bot especially in 




































County Staghounds. 





—- 


CO a 
I think it very usefal. \ ‘ the stable of a Master of Hounds. | . = : 
: RUTLAND. \Y @ on Saenenauen. Picture, Sash, and ‘‘handelier Chains 
Master of tho Belvoir Master of the Berwickshire ee. Go | oe pe — m4 
Hounds. Hounds egtng an eens em mee 
patterned Lavatory Pulls, special design, complete. 
ex - . From R. Burdon Sanderson, Crane, Haulage, and Engineers’ Chains 
farl of Harrington - y 
— ‘iam 9th, 1889. nonasies were aly tothe 18se | The Strongest and Most Attractive Chain in the Market. 
Sirs,—Elliman’s Royal Km- Sirs,—Elliman’s Royal Em- | niuseecisgipc arsed hac aan atic 
brocation is used in my stables, brocation is used in my stables, MANUFACTURED ONLY BY 
and I conside: it the best that I | and I consider it very useful. THE WELDLESS CHAIN COMPANY (LIMITED) 
can obtain. HARRINGTON. | R. BURDON SANDERSON, London Office: ST. HELEN'S, LANCASHIRE, 
Master of the South Wilts Master of Percy Foxhounds. 101, LEADENHALL St,, E.C 
Hounds. _—o— 
aca From Wm. J. Buckley, Esq., 
Pg 2 a Peny fai. Llanel'y CORNISH POST AND MINING NEWS, 
From Major + ld _— : B22 July 16th, 1892, A HIGH CLASS UNIONIST NEWSPAPER, 
sae * 16th 1892 | E ~ = 4 g , < Peo. DkAR Sins,—I have much plea- Specially devoted to Cornish Mining, upon which it contains the 
m, ane - ms ECONOMY r ut MA x - Prepared only by sure in recommending your Royal | folest and most reliable information published. It is the only 
eee “= yp al ‘IN THE STABLE. ey ks ELLIMAN SONS§ G Wey taper 2 always keep a eight-paged newspaper printed in the Mining Division of Cornwall, 
brocation is used in my stable 2, L AOL af. - : SLOUGH . ENGLAND stock in my stables and kennels, ~iegeedie 
and I can nighly recommend it, > -_ a = a Latin A ~Y x — has also found it ISSUED EVERY FRIDAY MORNING, 
M. J. BALFE. USING of much valueamong my herd PRICE ONE PENNY, 
Master of the Roscommon le ¥ EASIER Wm. J. BuCKLEy, | — 
ee a = 


=——/ Master of Carmarthenshiro | The Cornish Post and Mining News Co. (Limited) 
Foxhounds. Fast Charles Street, Camborne, Cornwal 
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~ Awarded the ONLY Gold Modal for Stoetreaker at the Intmational favontions Exhibition, in compeition with all oer mates, 








THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. 


STONEBREAKERS AND ORE ORUSHER 
TESTIMONIALS, 





Positive Draw Back Motion taking no power to work, and .eii corer che te in ne oie Dap ettving te the 
entirely dispensing with the old expensive Steel Embedde ; BR. a eat Ahh Fam 

. A us with 
Spring. The motion or length of Stroke of the Jaw can be findthat our 4 h-p. Engine with ease drives It 25) 


ne [increased or decreased at pleasure, to suit any material. rougestene per satnute, £06 tecake cls ten . pay 


: aa. see of the hardest ‘* Diorite ” Whinstone the sample 
OVER 3S a 0 0 IN US KE. 70 First-Class Gold and Silver Medals 


much beforeany hand-broken we have ever got 
PULVERIZER TESTIMONIAL All Shafts and Axles are made of OATALOGUEE FREE. 


Our Mr. P. J. Granam, ©.E.,who was Surveyore 
The Fine Crusher we had from you in August SEE = 
HL. k. MARSDEN, e 
os 


Fitted with Patent Reversible Cubing and Orushing Jawsin Five Sections, and with Surfaced 
Rocks, requiring no White Metal in fixing. Crucible Cast Steel Levers and Toggle Cushions, 
Brass or Gun Metal Bearings throughout. 











Highways forten years, before joiming our firm, oq 
Itis by far the most ical hi he ever bay 
last Is an excellent pulverizer,and rapidly reduces 
bard material to a fine powder,” the 


to do with ; he had two of yourforme: make, andt 

of another firm’s make; compared with these ter 

** The Pulverizer bas now been working twomonths, a 
and answers its purpose most satisfactorily.”’ 


Best 
machines your new patent gives the following 
«*Itis with the greatest satisfaction that we write 


tages:—The horse-power required to drive is 
40 per cent. less. The sample of the broven may 


Hammered 
adam is so far superior to that broken by 


these few linesin ordertoacquaint youthat the 12x3 
Pulverizer you provided us with, has quite fully given 
the results yourepresented to us,completely reduc- 
ing our material toan inpalpable powder at one opera- 
tion, Should you refer any one to us we should have 
much pleasure in recommending the machine.” 

‘*T have great pleasure in bearing testimony to the 


Steel. ho 


merits and capabilities of your patent combined fine _ 


crusber and sieving apparatus. I have tried it on 4 
variety of oresand minerals, ax** pulverizes them 
with equal success. You can pur in a small paving 
stone and bring it out like flour.” 

** In reply to your favour,I have much pleasure in 


machines, and even to that broken by hand that oof 
can make no comparison, I is by far the best sam 
we have ever seen.” “le 
** I now order three of your Stone Crushers, , 

15 by 10, to be of your very best construction’ a > 
to include two extra sets of Jawsand Cheeks for coat 
The last two 24x13 machines you sent me, which . 
at work in this colony, are doing very weil. You 

soon find that the railway contractors will adopt bn 
machines in preference to the colonial ones—twont 
which I have. I know other contractors have het 
many as nine of them, which have not given y, = 
good satisfaction, Once they know of yor” 


thoroughly, I believe you wil] doa good tr, wae 
the colonies. For reference of the high share 
your constructions you can refer to me as havi; S 
used them with the very best results, both in Nee 
Zealand and thiscolony,and much prefer them to the 
colonialarticle, both in point of construction and le - 
liability to go out of order, The material we are crush. 
ing is very hard blue stone, for railway ballast pur. 
poses. Push on with the order as quickly as Possible 
I do not think it necessary to have any engineerin ; 
inspection. I have brought your machines prom} 
uently underthe noticeof all large contractors in this 
colony, likewise theGovernment Many of the con. 
tractors have spoken to me in reference to their 
capabilities, andl could only tellthem that they are 
>y far and away the best and most economical! J ever 
ased. The very fact of me having purchased eleven 
irom you at variousintervalsand various sizes, ang 
x two above 12 years ago, and having tried al] the 
— , other makersis sufficientguarantee ofthe capabilities 


a ND-H: 5 T oT AKER in . TT r THAN and the working of hines, ¥£ 
tuis HAND-HAMMER ACTION aT Ga aes MUCH LESS POWER THAN a= ee 


Informing you that the 12x3 Pulverizer we had from 
youis giving usevery satisfaction. The material we 
are operating on isan exceptionally hardone, Iam 
well satisfied with its working.” 

** Our experience is that the motion and mechanical 
arrangements of  aamed machine are the best for pul- 
verizing that we baveever met with” 

** The reports from 2ur mines as regardsthe working 
of your Fine Orusher (20x5) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
viggest pieces of ore we putinto the hopper. You 
mights. y how long you would take to deliver another 
wf the same size.” 

** AsI once before stated, your machine is a perfect 
p tlverizer.” 

**] am sure the machine will bea success, anda 
great one, and there is any amount of demand for 
such a machine. We can work it with 201bs. of steam 
and our engine, which is a 12-h.p.,plays with the 
work,in fact werun the Stonebreaker and the Pul- 
verizerbothtogether with 351bs,” 


HEMT MEN EEC. TF ON ITE. 


MANUFACTURERS OF ALL KINDS OF 
IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
. THE SAFEST OF ALL EXPLOSIVES. 
TONITE is a most efficient and economical blasting agent, and is largely in demand 
It is exempt from freezing and the cohsequent dangerous process of thawing. 
THE COMPANY ALSO MANUFACTURE 


CELICNITE, BLASTING GELATINE, &c. 
DETONATORS, Suitable for all Classes of Explosives. 
ELECTRIC DETONATORS, High or Low Tension. 
ELECTRIC APPLIANCES, of all Descriptions, 

















OF THE BEST QUALITY FOR USE IN 


MINING, QUARRYING, SUBMARINE, | 
| 


SAFETY FUSE. 
TTC otiss vaaadwe a tue enaes | Address—THE COTTON POWDER COMPANY (Limited), 


Works: SCORRIER, CORNWALL. 116, QUEEN VICTORIA STREET, E.C. 


ek WORKS: 
ELECTRIC WELDING. Albion Tube 
Works, 
BIRMINGHAM. 
Coombs Wood 
Tube Works, 
HALESOWEN. 














WAREHOUSES : 
London—90, Cannon Street, E.C., and 
167, Upper Thames Street. 
Birmingham-—Nile Street, Sheepcote 
Street, & 10, Coleshill Street. 
eee Liverpool—63, Paradise Street. 
= Manchester—42, Deansgate. 


IRON & STEEL TUBES 


FOR ALL MINING PURPOSES. 


a ee — 
cay om ere 

















THE “ALBION” LOCSE FLANGED JOINT 





GENUINE PACKING 


IS ONLY MANUFACTURED BY 


TUCK AND CO, LIMITED. 


6, CANNON STREET, LONDON; 
And at LIVERPOOL, CARDIFF, NEWPORT, BARRY, 


SOUTHAMPTON, DUBLIN & MELBOURNE. 


EATHER, AND -ASBESTOS GOODS. 





: TUCKS LONDON. 








INDIARUBBER, 


EDITORIAL 





ADVERTISEMENT OFFIOCES:—18, FINOH LANE, E.C, 


AND 
Duxser BUILDLNGS, Ss LIchuRY BovaRK, in the Parien of St, Bride's, In the Clty of London 


» tt thew Pr nting Oltivcer, 3, 


Printe’ for the Regietere! Proprietors by Joun KuseRrT Gat A 





